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Berichterstatter  : Abteilungsdirektor Schmitt

Bearbeiter          : Oberregierungsbaurat Palm

Beschlussvorschlag:

Der Regionalrat begrüßt die Strategie der Region Hellweg-Hochsauerland, mit Impulsen

für die Region die vorhandenen Stärken der Region in den Bereichen Rohstoffe, Tech-

nologie und Tourismus zu profilierten, Kompetenzen weiterzuentwickeln und auszubau-

en.

Im Rahmen der Regionalen Strukturpolitik und der Regionalplanung wird der Regionalrat

die Region bei der Umsetzung der Entwicklungsstrategie unterstützen und begleiten.

Er fordert die Landesregierung auf, das Impulspapier und den darin vorgeschlagenen Ak-

tionsplan im Rahmen der strukturpolitischen Entscheidungen zu berücksichtigen und die

vorgeschlagenen Maßnahmen im Rahmen der Fördermöglichkeiten des Landes mit Prio-

rität zu fördern.

Bezirksregierung Arnsberg
Geschäftsstelle des Regionalrates
E-Mail-Adresse:  geschaeftsstelle.regr@bezreg-arnsberg.nrw.de

Tel.: 02931/82-2341, 2324 od. 2839 Fax.: 02931/82-3427 od. 4968
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Begründung

Die Region Hellweg-Hochsauerland war eine der ersten Regionen, die 1997 mit dem

Projekt- und Handlungsrahmen eine Fortschreibung des Regionalen Entwicklungskon-

zeptes vorgelegt haben.

Mit der aktuellen Regionalstrategie „Impulse für die Region“, die von der Regionalkonfe-

renz am 23. Februar 2001 verabschiedet wurde, knüpft die Region an diese Fortschrei-

bung an und setzt in wichtigen aktuellen Handlungsfeldern neue Impulse.

Mit den Stichworten „Innovatives Wirtschaften – nachhaltige Regionalentwicklung –

Rohstoffkompetenz – Technologie – Tourismus“ beleuchtet die Region aus einer breiten

regionalwirtschaftlichen Branchenpalette Segmente und Themen, in denen besondere

Notwendigkeiten und Chancen bestehen, erfolgversprechende regionale Ansätze zu

regionalen Kompetenzen weiterzuentwickeln und auszubauen. Besondere Impulse

werden für die Bewältigung des Strukturwandels, die Stärkung der Wettbewerbsfähig-

keit und die Belebung des Arbeitsmarktes erwartet .

Die themenorientierte Fortschreibung erfolgt vor dem Hintergrund einer im Vergleich

zum Landesdurchschnitt relativ günstigen regionalwirtschaftlichen Entwicklung: Bezo-

gen auf ihre Wirtschafts- und Arbeitsmarktparameter kann die Region dank ihrer leis-

tungsstarken und flexiblen mittelständischen Wirtschaft als eine solide und dynamische

Industrieregion bezeichnet werden. Allerdings hat sich auch diese Region mit Arbeits-

platzverlusten und mit Problemen des Strukturwandels auseinanderzusetzen und muss

im regionalen Wettbewerb auch in Zukunft ihre Position behaupten und sich profilieren.

Die von der Region verfolgte Doppelstrategie wird begrüßt:

Auf der einen Seite sollen in geeigneten traditionellen Feldern der Regionalwirtschaft

dieses Raumes durch Innovation und Modernisierung, Einsatz neuer Technologien,

neuer Formen regionaler Zusammenarbeit und nicht zuletzt einem modernen Regio-

nalmarketing und –management neue Akzente gesetzt werden, wie dies in den Berei-

chen Forst- und Holzwirtschaft, Bauen und Energie, Landwirtschaft und Tourismus er-

folgen soll.
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Zugleich sollen aber auch im Bereich regenerativer Energien und nachwachsender

Rohstoffe neue Zukunftsfelder erschlossen werden.

In der Region gibt es bereits vielversprechende Ansätze:

Ein Beispiel sind die Brancheninitiativen im Bereich der Holz- und Forstwirtschaft, in

denen in Runden Tischen Aktionsbündnisse zwischen der Holz- und Forstwirtschaft,

Kommunen, Kreisen und der Bezirksregierung verabredet wurden. Erste konkrete

Schritte sind mit Projekten wie dem Holzgewerbepark in Schmallenberg, den Initiati-

ven in Olsberg mit dem Holz-Energiezentrum Olsberg  und in Schmallenberg mit

dem Förderverein Forst und Holz bereits erfolgt. Mit der Änderung des Gebietsent-

wicklungsplanes für den Holzgewerbepark Schmallenberg durch den Bezirksplanungs-

rat wurden die planungsrechtlichen Voraussetzungen für die Realisierung geschaffen.

Herrichtung und Erschließung der Gewerbefläche werden im Rahmen der Stadterneue-

rung bezuschusst, Entwicklung und Vermarktung erfolgt durch die Landesentwicklungs-

gesellschaft.

Gute Voraussetzungen bieten ferner das im Aufbau befindliche Projekt des Energie-

parks KonWerl und das seit einigen Jahren bestehende NRW - Zentrum für nach-

wachsende Rohstoffe im Haus Düsse der Landwirtschaftskammer Westfalen-Lippe,

in dem auch weit über die Region hinausragende Kompetenzen im Bereich dezentraler

und regenerativer Energietechnologien, bei den nachwachsenden Rohstoffen sowie im

Bereich Bauen und Energie aufgebaut wurden und werden.

Das Land hat sich auch bei diesen Projekten engagiert. Dies gilt für die Förderung des

Zentrums für nachwachsende Rohstoffe aber auch für die regionalplanerische Beglei-

tung und Ausweisung des Energieparks KonWerl im Rahmen des Gebietsentwick-

lungsplanes, sowie für die Förderung der Aufbereitung und Erschließung im Rahmen

dieser Konversionsmaßnahme durch die Regionale Wirtschaftsförderung und Bezu-

schussung des Energiekompetenzzentrums im Rahmen des REN-Programms.

Die vorliegende Strategie der Region wird daher als konsequente Fortsetzung und

Weiterentwicklung der bisherigen Ansätze unterstützt.

Es besteht Übereinstimmung mit der Region, dass zur Schaffung einer regionalen Roh-

stoffkompetenz regionale Aktivitäten und Initiativen  in den Querschnittsbereichen
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Forschung, Entwicklung und Technologietransfer, Öffentlichkeitsarbeit und Mar-

keting und Aus-  bzw.  Weiterbildung erforderlich sind.

Der von der Region für die Initiativen Bauen und Energie sowie Technologie vorgese-

hene Aktionsplan umreißt hier Projektideen und Handlungsansätze, die eine gute

Grundlage für weitere konkrete Projektentwicklungen darstellen.

Die zentrale Leitidee der Region wird daher begrüßt, die Rohstoff- und Energiekompe-

tenzen der Region zu regionalen Kompetenzzentren für Forschung und Entwicklung

bzw. Technologietransfer zu entwickeln:

• Kompetenzzentrum Energie mit dem Schwerpunkt regenerative Ener-

gien/Dezentrale Energien (KonWerl)

• Kompetenzzentrum Nachwachsende Rohstoffe in der Landwirtschaft (Haus Düs-

se)

• Kompetenzzentrum Holz mit den Schwerpunkten Holzwirtschaft und Holzenergie

(Schmallenberg und Olsberg)

Sinnvoll ist auch die Zielsetzung, die Ansätze mit ihren arbeitsteiligen Schwerpunkten

unter einem gemeinsamen Dach „LandTec“ zu einem Rohstoff-LandTec-

Kompetenzverbund  im Sinne einer nachhaltigen Entwicklung des Ländlichen

Raumes zu bündeln und zu vernetzen.

Ein besonderer Schwerpunkt wird darin gesehen, für landwirtschaftliche und forstwirt-

schaftliche Betriebe, für Unternehmen der Holzwirtschaft, aber auch für kooperierende

Unternehmen aus anderen Wirtschaftsbereichen insbesondere für Energie- und Bau-

wirtschaft, Handwerk und Architekten/Ingenieurbüros gezielte Entwicklungs- und Bera-

tungshilfen z.B. in den Bereichen Produkt- und Prozesstechnologie, Qualitätsmanage-

ment und Zertifizierung, Logistik und Marketing sowie Genehmigungsfragen anzubieten.

Auch wird die Zielsetzung unterstützt, Kommunikation und Kooperation der Unterneh-

men im Rahmen einer Clusterstrategie etwa durch Runde Tische, Workshops, Fachta-

gungen und Fachmessen zu verbessern und hierbei moderierende Hilfestellungen zu

bieten. Entsprechende Vorschläge wurden im Rahmen einer vom Land geförderten, im
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Auftrag der Wirtschaftsförderung des Hochsauerlandkreises erstellten ZENIT – Bran-

chenuntersuchung und Unternehmensbefragung gemacht.

Die Qualifizierung kleiner und mittlerer Unternehmen mit entsprechenden gezielten Mo-

dernisierungshilfen ist einer der Schwerpunkte im Rahmen der regionalisierten Arbeits-

marktpolitik des Landes, um die Beschäftigungssituation zu sichern und zu verbessern.

Mit einem Verbundprojekt in der Sägeindustrie hat die Region diesen präventiven Stra-

tegieansatz konkret aufgegriffen, um Modernisierungs- und Kooperationsstrategien für

Produktion, Logistik und Marketing für die betroffenen Sägebetriebe zu ermitteln.

Die von der Region im Bereich Forschung/Entwicklung/Technologietransfer ge-

nannten Einzel-Projektideen wie das Forschungsprojekt Leinöl, aber auch Demonstrati-

ons- bzw. Pilotprojekte im Bereich der Biomasse-Heizwerke zielen in die richtige Rich-

tung. Weitere Projekte sind zu konkretisieren. Darüber hinaus sollte geprüft werden, ob

Forschungskapazitäten an bestehenden Hochschulen in der Region genutzt bzw. neu

geschaffen werden können.

Zu Recht misst die Region den Informations- und Marketing-Aktivitäten eine hohe

Bedeutung bei. Die von der Region im Aktionsplan genannten Projektideen der "Wan-

derausstellung zum Thema Bauen mit nachwachsenden Rohstoffen – BauMobil" und

des Kundenberatungszentrums für die Steine- und Erden-Industrie müssen im Zusam-

menhang mit einer umfassenden, regionalen  Absatz- und Marketingstrategie sowie

Informationsoffensive gesehen werden. Dazu gehören auch Bausteine wie

• die regionale Verankerung der Umweltmesse Olsberg,

• der im Aufbau begriffene Ausstellungspavillon Holz und Energie in Olsberg

• die in Entwicklung befindlichen Internetportale wie die regionale elektronische

Kooperations- und Service-Plattform (REKS) und das Portal Hochsauerland

• Forstzertifizierungsmaßnahmen.

Im Rahmen der Mittelstandsoffensive „MOVE“ wird die Internet-Plattform „REKS“ als

modellhafte Unterstützung der mittelständischen Wirtschaft vom Land gefördert.

Auch die Qualifizierung ist ein wichtiger Baustein zum Aufbau regionaler Kompetenz.

Die regionalen Überlegungen, wie die vorhandenen Qualifizierungsangebote im Bereich

nachwachsender Rohstoffe gezielt verbessert werden können, sind daher konsequent
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weiterzuentwickeln. Adressaten sind neben Unternehmen der Holz- und Forstwirtschaft

auch Handwerk und Architekten.

Die Bezirksregierung unterstützt den Vorschlag, das Thema „Nachwachsende Roh-

stoffe, Bauen und Energie“ stärker in die Lehrerfortbildung und in den Bereich allge-

meinbildender und insbesondere berufsbildender Schulen einzubringen. Auch sollte

eine mögliche Ausweitung des Bildungsangebotes bei den Berufskollegs geprüft wer-

den.

Es ist ferner denkbar, vorhandene Schulungseinrichtungen im Bereich der Land- und

Forstwirtschaft wie z.B. das Haus Düsse und die Waldarbeitsschule in Neheim-Hüsten

in ein solches Netzwerk einzubringen.

Befürwortet wird die Abstimmung eines gemeinsamen Qualifizierungskonzeptes unter

Ausschöpfung von Kooperationsmöglichkeiten und eine gemeinsame Präsentation des

diesbezüglichen regionalen Bildungsangebotes im Rahmen eines Netzwerkes der Bil-

dungseinrichtungen.

Für Projekte im Bereich Forschung/Entwicklung/Technologietransfer/ Marketing  nach-

wachsender Rohstoffe kommen insbesondere folgende Fördermöglichkeiten in Be-

tracht:

• das Förderprogramm „Nachwachsende Rohstoffe“ des Bundesministeriums für

Ernährung, Landwirtschaft und Forsten zur Förderung von Forschungs-, Ent-

wicklung und Demonstrationsvorhaben,

• das Holzabsatzförderprogramm des Ministeriums für Umwelt und Naturschutz,

Landwirtschaft und Verbraucherschutz des Landes NRW,

• das REN – Programm des Landes NRW – Demonstrations- und Breitenförde-

rung,

• Programm Ländlicher Raum des Landes NRW sowie

• Fördermöglichkeiten im Rahmen der über den Europäischen Sozialfonds (ESF) –

kofinanzierten regionalisierten Landesarbeitsmarktpolitik.

Eine Anschubförderung eines in regionaler Kooperation von privaten und öffentlichen

Akteuren in der Region getragenen und auch auf Dauer tragfähigen Kompetenzzent-

rums LandTec  wird befürwortet.
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Im Impulspapier wurde ein weiterer Handlungsschwerpunkt im Bereich Tourismus ge-

setzt. Die Bezirksregierung und der ehemalige Bezirksplanungsrat haben hier ebenfalls

einen besonderen strukturpolitischen Schwerpunkt und aktuellen Handlungsbedarf  ge-

sehen. Auf die Beratung des Tourismuskonzeptes im Bezirksplanungsrat zum Thema

wird ausdrücklich verwiesen.

Derzeit wird ein intensiver Dialog zwischen Land, Bezirk, Region, Gebietskörperschaf-

ten und den Touristikorganisationen über neue Wege im Tourismus NRW geführt. Die

Beteiligten sind sich darüber einig, dass es einer neuen abgestimmten Regionalstra-

tegie und einer neuen Qualität des Regionalmarketings bedarf, um im Konzert der

Regionen als Touristikregion überhaupt wahrgenommen zu werden. Es gilt, überzeu-

gende Angebote im Sinne profilierter Zielgruppen gerechter Dachmarken zu entwickeln,

um Marktpositionen behaupten oder gar ausbauen zu können. Zielsetzung ist es, Att-

raktivität und Bekanntheitsgrad der Fremdenverkehrsregion Sauerland im Rahmen ei-

ner optimal aufeinander abgestimmten Arbeitsteilung der Tourismusaktivitäten auf Lan-

des-, Regional- und Ortsebene zu steigern und damit Übernachtungshäufigkeit und

Aufenthaltsdauer der Urlaubsgäste zu erhöhen. Durch stärkere Einbeziehung von Tou-

rismus relevanten Aktivitäten in den Bereichen Kurorte/Bäder, Landwirtschaft, Natur-

schutz, Naturparke und Landschaftsentwicklung, Stadtentwicklung und Kultur sollen

regionalwirtschaftliche Effekte optimiert werden.

Die Projekte:

"Rothaarsteig",

"Wintersportarena Sauerland"

"Masterplan Seen im Sauerland"

erfüllen die geforderten Kriterien eines Kernkompetenzen schaffenden Tourismuspro-

jektes, der regionalen Abstimmung und der Integration privatwirtschaftlicher Akteure in

hervorragender Weise. Im Sinne eines modernen Regionalmanagements werden im

Rahmen einer Masterplan-Strategie  örtliche und regionale, öffentliche und private, fi-

nanzielle und planerische Beiträge aus unterschiedlichen Bereichen und Ressorts zu

profilierten, regionalen Angeboten koordiniert  und gebündelt. Den genannten Projekten

wird höchste Priorität zugeordnet. Die Projekte sind charakteristische Profilträger der

Fremdenverkehrsregion Sauerland und erreichen breite Zielgruppen.
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Rothaarsteig  (siehe auch Vorlage: 05/2/01)

Mit dem Projekt Rothaarsteig entsteht auf dem Rothaarkamm ein 160 km langer über-

regionaler Wanderweg, der bereits mit erheblichen Landesmitteln aus verschiedenen

Fördertöpfen, der Städtebauförderung, Naturschutzförderung, regionaler Wirtschaftsför-

derung und Tourismusförderung unterstützt wird.  Das Projekt ist in besonderer Weise

dazu geeignet, eine der Kernkompetenzen der Tourismusregionen Sauerland und Sie-

gerland-Wittgenstein, das Thema Wandern, in moderner Weise zu profilieren. Dem

Projekt kommt eine Leuchtturmfunktion zu.

Der Rothaarsteig wurde am 6. Mai 2001 offiziell eröffnet.

Als sinnvolles ergänzendes Projekt dieses Regionen übergreifenden Leitprojektes Rot-

haarsteig wird die Einrichtung eines „Deutschen Wanderinstituts“ in Bad Berleburg

angesehen. Ziel ist die Modernisierung und Professionalisierung des Wandertourismus,

die Aus- und Weiterbildung von Personal und die Einrichtung einer Wanderschule.  Al-

lerdings muss eine Konkretisierung der Konzeption noch erfolgen.

Wintersportarena Sauerland

Das Projekt  Wintersportarena Sauerland soll die besondere Stärke der Tourismusre-

gion Sauerland, das Angebot im Wintersport,  zeitgemäß weiterentwickeln und optimie-

ren. Eines der Hauptziele ist es, durch entsprechende technische Hilfen Schneesicher-

heit und damit Planungssicherheit für Übernachtungsgäste zu schaffen. Ein vom Land

gefördertes Klimagutachten und eine Potentialanalyse bestätigen, dass mit Hilfe von

Beschneiungsanlagen eine 100tägige Schneesicherheit und damit Buchungssicherheit

ab 500 – 550 m Höhe e rreichbar ist.

Im Rahmen eines Masterplans sollen erforderliche Maßnahmen in den verschiedenen

Handlungsfeldern Infrastruktur, Marketing und Management unter Berücksichtigung der

Nachhaltigkeit ermittelt, Wege zur Realisierung (Finanzierung, Investition, Betrieb, Aus-

gleichsmaßnahmen) aufgezeigt und regional abgestimmt und vernetzt werden.

Das Projekt wird von der Bezirksregierung als besonders geeignet angesehen, die

Kernkompetenz Wintersport zu optimieren. Es wird ausdrücklich unterstützt und in die

höchste Priorität eingestuft.
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Masterplan Seen im Sauerland

Mit seinen in reizvoller Landschaft eingebetteten Stauseen Bigge, Henne, Möhne und

Sorpe bietet das Sauerland ein riesiges Potential an Wasser orientierten Sport- und

Freizeitmöglichkeiten. Im Rahmen eines Masterplans Wassersport sollen Wege aufge-

zeigt werden, wie das vorhandene Angebot weiterentwickelt, noch besser touristisch

aufbereitet und im Rahmen einer Seenkooperation gemeinsam als Wassersportregion

profiliert vermarktet werden kann. Grundsätzliche Übereinkunft für eine regionale Initia-

tive und Kooperation wurde im Rahmen einer Seenkonferenz unter Moderation der Be-

zirksregierung mit den betroffenen Gebietskörperschaften und Touristikorganisationen

erzielt. In Werkstattgesprächen sollen konkrete Vorstellungen für Entwicklungsmaß-

nahmen im Rahmen eines Masterplanes abgestimmt werden. Eine Förderung des

Masterplans durch das Land wird ausdrücklich befürwortet.

Westfälisches Bäderdreieck und Bad Fredeburg

Die Stabilisierung der in wirtschaftliche Problemlage gerückten Heilbäder und Kurorte

stellte bereits ein wichtiges strukturpolitisches Handlungsfeld des Projekt- und Hand-

lungsrahmens der Region dar. Im Rahmen eines von der Landesregierung initiierten

Handlungsrahmens Kurorte wurden konkrete Fördermaßnahmen mit Schwerpunkt

Verkehrsberuhigung im Ortskern und Verbesserung der Kuratmosphäre vereinbart, die

sich derzeit in der Umsetzung befinden.

Neue Impulse für die Bäder und auch für die touristische Entwicklung der Gesamtregion

sollen nunmehr durch gezielte Entwicklung eines gesundheitsorientierten Tourismus im

Sinne einer regionalen Dachmarke Gesundheit geschaffen werden.  Neben der thema-

tischen Aufarbeitung von Salz, Wasser und Moor gehören hierzu Angebote zu den

Themen Gesundheitsbildung und Wellness. Zielsetzung ist es, durch Kooperation der

beteiligten Bäder und der regionalen und örtlichen Tourismusorganisationen – im Rah-

men einer touristischen Arbeitsgemeinschaft - touristische und gesundheitsspezifische

Angebote im regionalen Maßstab zu vermarkten und damit die Profilierung der Region

als Gesundheitsregion zu stärken.

Das Leitbild und die Zielsetzung der Region werden ausdrücklich befürwortet. Eine

Konkretisierung des Konzeptes wird derzeit erarbeitet. Eine Abstimmung der Aktivitäten

mit Initiativen der Gesundheitsagentur NRW wird empfohlen.
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Bike Arena Sauerland

Die Bike Arena Sauerland ist eine Ergänzung des sportlichen Tourismusprofils des

Sauerlandes und setzt Akzente für dessen Profilierung als Sportregion. Das Projekt ba-

siert u.a. auf Analysen und Empfehlungen der Sporthochschule Köln (Institut für Ökolo-

gie und Natursport)  zur sporttouristischen Entwicklung.

Mit über 1000 km Strecken in verschiedenen Schwierigkeitsstufen ist die Arena eine der

Größten ihrer Art. Das Projekt einschließlich Eröffnungskampagne wird mit Zuschüssen

des Landes gefördert. Die offizielle Eröffnung der Bike-Arena fand vom 11. bis 13. Mai

2001 in Winterberg statt.

Reiten Plus

Das Projekt umfasst die Planung und Vernetzung von überregionalen Reitwanderrouten

und Reitwanderhöfen mit dem Ziel, die vorhandene touristische Angebotsstruktur zu

verbessern. Im Projekt sind auch Arbeitsmarkt- und Qualifizierungsmaßnahmen regio-

naler Beschäftigungsgesellschaften (ProRegio, Umwelthaus Lünen, Beschäftigungsge-

sellschaft Radbod) integriert. Die Mitarbeit von  ProRegio im Arbeitskreis „Westfälisches

Reitwegenetz“ ermöglicht auch die Anbindung an überregionale Reitwanderrouten. Eine

Kooperation mit der Warsteiner Brauerei und Einbeziehung des dort projektierten Reit-

sportzentrums ist vorgesehen.

Das Projekt ist geeignet, durch Zusammenarbeit zwischen Landschaft, Landwirtschaft

und Reitsport ein attraktives touristisches Angebot im Bereich Reitsport und Landerleb-

nis zu schaffen und damit einen wichtigen Beitrag zum regionalen touristischen Leit-

thema Landerlebnis zu leisten.

Wanderweg Haarstrang

Die Überlegungen, ein ergänzendes Angebot zum Wandern auf dem Haarstrang im

Übergang zwischen Sauerland und münsterländischer Bucht zu schaffen, werden

grundsätzlich begrüßt. Die Konzeption des Vorhabens bedarf jedoch noch weiterer

Konkretisierung und einer Regionen übergreifenden Abstimmung. In die Überlegungen

sollte auch die Kombination mit z.T. bereits bestehenden Radwanderwegen einbezogen

werden.

In der Prioritätensetzung wird das Projekt dem Rothaarsteig untergeordnet.
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Skulpturenwege

Die Konzeption eines Skulpturenweges, durch eine Symbiose von Kunstobjekten mit

regionaler Landschaft die Qualität und Attraktivität touristischer Infrastrukturen und An-

gebote zu erhöhen, wird begrüßt. Der Waldskulpturenweg Sauerland-Wittgenstein wird

entsprechend auch bereits mit Landesmitteln unterstützt (Regionale Kulturförderung,

Stiftung Kunst und Kultur).

Ferner wurde das Projekt eines  Skulpturenpfades „Wegmarken am Hellweg“ mit histo-

rischen Bezügen an landschaftlich reizvollen Plätzen am Haarstrang und in der Soester

Börde gefördert.

Agrotourismus

Tourismuswirtschaft und Landwirtschaft können sich in einem zunehmend wichtiger

werdenden Feld touristischer Angebotsformen im Bereich Natur- und Landerlebnis und

Regionalvermarktung gesunder landwirtschaftlicher Produkte sowie landwirtschaftsori-

entierter Dienstleistungen als Nebenerwerbsmöglichkeit ergänzen. Zu denken ist an

Bauernhofgastronomie, Urlaub auf dem Bauernhof, Freizeit auf dem Bauernhof, Semi-

nare, Tagungen, Kurse, Ausflüge und Kulturbegegnungen. Hier bedarf es neuer Ver-

triebs-, Kommunikations-, Management- und Marketingformen, und einer professione l-

len regionalen Bündelung, Vermarktung und Vernetzung. Das im Aufbau begriffene re-

gionsübergreifende Projekt Agrotourismus hat daher zurecht den Innovationspreis des

Sauerlandes erha lten.

Das Projekt wird als eine modellhafte Maßnahme sowohl für die Ausprägung des Tou-

rismusprofils Sauerland als auch für die Entwicklung des ländlichen Raumes angese-

hen und ausdrücklich unterstützt.

Eine Förderung der weiteren Entwicklung dieses Projektes und vergleichbarer weiterer

Initiativen und Einzelmaßnahmen im Rahmen der  neuen LEADER-Gemeinschafts-

initiative und insbesondere des NRW-Programms „Ländlicher Raum“ wird befürwortet.

Das Programm „Ländlicher Raum“ setzt neben einer breiten Palette landwirtschaftsori-

entierter Fördermöglichkeiten auch Akzente im Bereich Diversifizierung landwirtschaftli-

cher und landwirtschaftsnaher Produkte und Dienstleistungen – auch zur Förderung des

Agrotourismus. Profil bildend für den ländlichen Tourismus sind auch die Maßnahmen

der Dorferneuerung und der Umnutzung aufgegebener landwirtschaftlicher Gebäude.
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Hotelattraktivierung

Im Rahmen des Modellprojektes „Hotelattraktivierung“ ist mit Unterstützung des Landes

ein Konzept zur Qualitäts- bzw. Service-Verbesserung mittelständischer Hotels im Sau-

erland erarbeitet worden. Eine Übertragung und Umsetzung der Ergebnisse dieser ge-

meinsamen Initiative des Hochsauerlandkreises, dem Hotel- und Gaststättenverband,

der IHK und privaten Sponsoren sollte auf möglichst breiter regionaler Basis stattfinden.

Innenstadtattraktivität

Im Rahmen einer regionalen Tourismusinitiative gewinnen Maßnahmen zum Erhalt und

zur Verbesserung der Innenstadtattraktivität eine aktuelle Bedeutung. In diesem Zu-

sammenhang sind auch die aktuellen Initiativen zur Modernisierung und Revitalisierung

von Bahnhöfen und die vielerorts entwickelten Stadtmarketingaktivitäten zu nennen

Für das touristische Profil wichtig ist das Herausstellen von örtlichen Spezialitäten und

Einzigartigkeiten und deren Einbringen in eine regionale Gesamtpräsentation bzw. ein

Regionalmarketing. Auf Fördermöglichkeiten und Förderprojekte im Rahmen des Stadt-

erneuerungsprogrammes wird verwiesen.

Straße historischer Stadtkerne

In diesem Sinne wird das Projekt „Straße historischer Stadtkerne“ als beispielhafte An-

satz eines Regionalmarketings grundsätzlich befürwortet, das malerische Ambiente der

historischen Stadtkerne in Lippstadt, Soest, Werl, Arnsberg, Schmallenberg, Bad Laas-

phe, Bad Berleburg, Freudenberg und Siegen gemeinsam touristisch zu vermarkten.

Neben der Thematisierung die Städte verbindender historischer Verkehrswege sollten

auch konkrete Aktions- und Veranstaltungsprojekte in das Projekt eingebunden werden.

Ein möglichst umfassender Projektansatz möglichst aller Mitglieder der Arbeitsgemein-

schaft „Historische Stadtkerne“ wird angeregt.

Warsteiner Naturfaszination, Brauerei-Besucherzentrum und Reitsport-/Bal-

lonsportzentrum

Die Warsteiner Projekte, mit der touristischen Vermarktung des „Naturerlebnisses Höh-

len“ durch Revitalisierung des Freizeitgeländes Bilsteiner Höhlen, des regional und kul-

turgeschichtlichen Themas Brauen durch Erweiterung des  Brauerei-Besucherzentrums

und Anlage eines Hotels und Brauereimuseums, und ergänzend auch das projektierte
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Reit-, Fahr- und Ballonsportzentrum sind als auch im regionalen Maßstab bedeutsame

Ergänzung des touristischen Profils der Region anzusehen.

Für Besucherzentrum und Reit- und Sportzentrum ist ein Verfahren zur Änderung des

Gebietsentwicklungsplanes mit Erarbeitungsbeschluss des Bezirksplanungsrates vom

14.12.2000 eingeleitet worden. Im Entwurf der Planänderung ist die Darstellung eines

Freizeit und Erholungsschwerpunktes vorgesehen. Derzeit wird das Beteiligungsverfah-

ren durchgeführt. Eine Abwägung und Entscheidung über die Planung wird im Rahmen

dieses Verfahrens herbeigeführt.

Zusammenfassung

Die themenorientierte Fortschreibung des regionalen Entwicklungskonzeptes

„Impulse für die Region Hellweg-Hochsauerland“ wird als geeignete Grundlage

angesehen, in den Bereichen Rohstoffe, Technologie und Tourismus die vorhan-

denen Stärken der Region zu profilierten regionalen Kompetenzen in der Region

weiter zu entwickeln und auszubauen.

Mit der Strategie werden Impulse für den regionalen Arbeitsmarkt und für die

Steigerung der regionalen Wettbewerbsfähigkeit und der regionalen Wertschöp-

fung im Sinne einer nachhaltigen Regionalentwicklung erwartet.

Im Rahmen der Regionalen Strukturpolitik und der Regionalplanung wird die Be-

zirksregierung und der Regionalrat die weitere Konkretisierung bzw. Umsetzung

der regionalen Entwicklungsstrategie unterstützen und begleiten.

Das Land wird gebeten, die Strategie „Impulse für die Region Hellweg-

Hochsauerland“ im Rahmen der strukturpollitischen Entscheidungen  zu berück-

sichtigen und ihre Umsetzung im  Rahmen der Fördermöglichkeiten des Landes

mit Priorität zu fördern.

In Vertretung
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� ,PSXOVH�I�U�GLH�5HJLRQ�
+HOOZHJ���+RFKVDXHUODQG�

�9RUZRUW���
'LH� /HLWOLQLHQ� GHU� (QWZLFNOXQJ� GHU� 5HJLRQ� +HOOZHJ� ±�+RFKVDXHUODQG� ZXUGHQ� LQ� GHQ� YHUJDQJHQHQ� 5HJLRQDO�NRQIHUHQ]HQ�HUDUEHLWHW�XQG�LP�.RQVHQV�YHUDEVFKLHGHW��0LW�GHP�5HJLRQDOHQ� (QWZLFNOXQJVNRQ]HSW� XQG� GHP� +DQGOXQJV�� XQG�3URMHNWUDKPHQ�KDW�GLH�5HJLRQ�NODUH�3RVLWLRQHQ�EH]RJHQ��.HUQ�GHU� UHJLRQDOHQ� :LUWVFKDIWVNUDIW� VLQG� HLQ� VWDUNHU� 3URGXNWLRQV�VHNWRU� LQ� ,QGXVWULH� XQG� +DQGZHUN� XQG� HLQ� ZDFKVHQGHU�'LHQVWOHLVWXQJVEHUHLFK�� 'HU� 3IOHJH� XQG� )|UGHUXQJ� GLHVHU�PLWWHOVWlQGLVFKHQ� :LUWVFKDIWVVWUXNWXU� JHOWHQ� ZHLWHUKLQ� GLH�$QVWUHQJXQJHQ� GHU� $NWHXUH� LQ� GHU� 5HJLRQ� +HOOZHJ� ±�+RFKVDXHUODQG��� �
0LW� GHU� 9RUODJH� GLHVHU� $XVDUEHLWXQJ� Ä,PSXOVH� I�U� GLH� 5HJLRQ³�ZHUGHQ�HLQ]HOQH�6HJPHQWH�DXV�GHU�UHJLRQDOHQ�%UDQFKHQYLHOIDOW�EHOHXFKWHW��GLH�QDFKKDOWLJH�(QWZLFNOXQJVFKDQFHQ�YHUVSUHFKHQ��(V� ZLUG� GDV� =LHO� YHUIROJW�� QHXH� ,PSXOVH� I�U� GLH� 5HJLRQ� ]X�VHW]HQ�� 6R� VROO� XQWHU� $XVVFK|SIXQJ� GHU� 5RKVWRIINRPSHWHQ]��GHV� 7HFKQRORJLH�� XQG� 7RXULVPXVSRWHQWLDOV� QLFKW� QXU� HLQ�:HJ�PLW�GLUHNWHU�:LUNXQJ�DXI�GHQ�$UEHLWVPDUNW�XQG�PLW�YHUEHVVHUWHQ�0|JOLFKNHLWHQ�GHU�([LVWHQ]JU�QGXQJ�DXIJH]HLJW�� VRQGHUQ�DXFK�GDV� 3URILO� GHU� 5HJLRQ� JHVFKlUIW� ZHUGHQ�� $XI� GLHVHQ�*HELHWHQ�JLOW�HV��GLH�LQ�GHU�5HJLRQ�HUDUEHLWHWH�.RPSHWHQ]�]X�VWlUNHQ�XQG�PLW�QHXHQ�$N]HQWHQ�YRUDQ]XWUHLEHQ���'LH� LQ� GHU� $XVDUEHLWXQJ� DXIJH]HLJWHQ� ,QLWLDWLYHQ� Ä%DXHQ� XQG�(QHUJLH³�XQG�Ä7HFKQRORJLH³�JUHLIHQ�DXI�GDV�EHUHLWV�YRUKDQGHQH�1HW]ZHUN�]XU�FN�XQG�VHW]HQ�QHXH�,PSXOVH�LQ�GHU�.RRUGLQLHUXQJ�XQG�.RRSHUDWLRQ�GHU�UHJLRQDOHQ�$NWHXUH�LQ�GHU�:LUWVFKDIW���
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,P�7RXULVPXV��HLQVFKOLH�OLFK�GHU�+HLOElGHU��KDW�GLH�5HJLRQ�HLQ�ZHLWHUHV�VWDUNHV�6WDQGEHLQ��0LW�QHXHQ�,PSXOVHQ�ZLUG�GLHVHU�GLH�5HJLRQ� PLWSUlJHQGH� :LUWVFKDIWV]ZHLJ� ]X� HLQHP� RUJDQLVFKHQ�:DFKVWXP�DQJHUHJW��'HP�GLHQHQ�GLH�LP�QDFKIROJHQGHQ�3DSLHU�HUDUEHLWHWHQ�3URMHNWH�XQG�9RUVFKOlJH���'LH� 8PVHW]XQJ� GHU� LQ� UHJLRQDOHU� 9HUDQWZRUWXQJ� HQWZLFNHOWHQ�,QLWLDWLYHQ�EHGDUI�GHU�8QWHUVW�W]XQJ�GXUFK�GLH�:LVVHQVFKDIW�XQG�JH]LHOWH� $QZHQGXQJ� QHXHU� 7HFKQRORJLHQ� XQG� 4XDOLIL]LHUXQJV�DQVWUHQJXQJHQ�� =XU� 6LFKHUXQJ� GHV� (UIROJHV� VLQG� 9HUEHVVH�UXQJHQ� GHU� ,QIUDVWUXNWXU�� EHVRQGHUV� LP� 9HUNHKUVEHUHLFK��XQYHU]LFKWEDU�� 'LH� 5HJLRQ� KDW� GD]X� NRQNUHWH� 9RUVFKOlJH�YRUJHOHJW���
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�
�
�
�

,QQRYDWLYHV�:LUWVFKDIWHQ���QDFKKDOWLJH�
5HJLRQDOHQWZLFNOXQJ�

�
$P� $QIDQJ� GHV� ���� -DKUKXQGHUWV� SUlVHQWLHUW� VLFK� GLH� 5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�LQVJHVDPW�LQ�HLQHU�JXWHQ�9HUIDVVXQJ��'DV�JLOW� I�U�GLH�|NRQRPLVFKHQ�)DNWHQ��GLH�|NRORJLVFKHQ�%HGLQ�JXQJHQ� XQG� LQVEHVRQGHUH� I�U� GLH� /HEHQVTXDOLWlW� XQG� GDV�/HEHQVJHI�KO� GHU� KLHU�:RKQHQGHQ� XQG� $UEHLWHQGHQ�� 5XQGXP�Ol�W�VLFK�IHVWVWHOOHQ���
�
'LH� KHUDXVUDJHQGH� %HGHXWXQJ� ILQGHW� GLH� 5HJLRQ� LQ� GHP�LQWDNWHQ�1HEHQHLQDQGHU�YRQ�1DWXU��8PZHOW�XQG�:LUWVFKDIW��
�
*OHLFKZRKO� VLQG� GLH� 6FKZlFKHQ� GHU� 5HJLRQ� XQWHU�$XVVFK|SIXQJ� LKUHU� 6WlUNHQ� ]X� �EHUZLQGHQ�� LP� 6LQQH� HLQHV�QRFK�VWlUNHUHQ�0LWHLQDQGHUV���
�
$XI� GHU� *UXQGODJH� GHU� EHVRQGHUHQ� 5HVVRXUFHQ� XQG� GHU�QDWXUUlXPOLFKHQ� *HJHEHQKHLWHQ� VHW]W� GLH� 5HJLRQ� +HOOZHJ� ±�+RFKVDXHUODQG� ]XU� 6WlUNXQJ� GHU� QDFKKDOWLJHQ� 5HJLRQDOHQW�ZLFNOXQJ�LQ�GHQ�%HUHLFKHQ��
�

�
5RKVWRIINRPSHWHQ]��7HFKQRORJLH�XQG�7RXULVPXV��

�
QHXH�6FKZHUSXQNWH��'DPLW� ZHUGHQ� ]XJOHLFK� QHXH� ,PSXOVH� I�U�GLH� UHJLRQDOH� (QWZLFNOXQJ� XQG� ]XU� 6FKlUIXQJ� GHV� 3URILOV� GHU�5HJLRQ�JHJHEHQ��

�
�

��� .RQ]HSWLRQHOOH�*UXQGODJHQ�
�
$P� ����������� IDQG� GLH� ��� 5HJLRQDONRQIHUHQ]� GHU� 5HJLRQ�+RFKVDXHUODQGNUHLV� �� .UHLV� 6RHVW� VWDWW�� DXI� GHU� GDV�JHPHLQVDPH� 5HJLRQDOH� (QWZLFNOXQJVNRQ]HSW� PLW� VHLQHQ�

���
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+DQGOXQJVVFKZHUSXQNWHQ� XQG� �]LHOHQ� 7HFKQRORJLHI|UGHUXQJ��:HLWHUELOGXQJ� XQG� 4XDOLIL]LHUXQJ�� *HZHUEH� XQG� ,QGXVWULH��,QIUDVWUXNWXU��$JUDUVWUXNWXU�XQG�8PZHOWVFKXW]�VRZLH�5HJLRQDOH�,GHQWLWlW�XQG�,PDJH�YHUDEVFKLHGHW�ZXUGH��
�

,Q� HLQHP�NRQVWUXNWLYHQ�)LQGXQJVSUR]HVV�KDEHQ�GLH� UHJLRQDOHQ�$NWHXUH�LQ�GHU�QHX�EHQDQQWHQ�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�3URMHNWYRUVFKOlJH� ]XU� UHJLRQDOHQ�:HLWHUHQWZLFNOXQJ� HUDUEHLWHW�XQG� DOV� +DQGOXQJV�� XQG� 3URMHNWUDKPHQ� ]XVDPPHQJHIDVVW��'LHVHU�+DQGOXQJV��XQG�3URMHNWUDKPHQ�ZXUGH�DP����'H]�������DXI� GHU� ��� 5HJLRQDONRQIHUHQ]� YHUDEVFKLHGHW�� (U� HUI�OOW� GLH�ODQGHVSODQHULVFKHQ� =LHOH� GHV� *HELHWVHQWZLFNOXQJVSODQHV�2EHUEHUHLFK� 'RUWPXQG� ±� |VWOLFKHU� 7HLO� ±� .UHLV� 6RHVW� XQG�+RFKVDXHUODQGNUHLV��������PLW�/HEHQ��
�

'LH� GDULQ� DXIJHI�KUWHQ�+DQGOXQJVVFKZHUSXQNWH� XQG� �]LHOH� GHU�5HJLRQ�EHU�FNVLFKWLJHQ�DNWXHOOH�3UREOHPH�GHV�6WUXNWXUZDQGHOV�VRZLH� GLH� ZLUWVFKDIWOLFKHQ� XQG� ILQDQ]LHOOHQ� 5DKPHQEH�GLQJXQJHQ�XQG�VHW]HQ�GDPLW�QHXH�$N]HQWH��6LH�NQ�SIHQ�DQ�GDV�5HJLRQDOH� (QWZLFNOXQJVNRQ]HSW� LQ� GHQ� ZHVHQWOLFKHQ�*UXQGOLQLHQ� DQ�XQG� I�KUHQ�HV� LQKDOWOLFK� IRUW�� %LV� ]XP�KHXWLJHQ�7DJ� VLQG� EHUHLWV� UHJLRQDO� EHGHXWVDPH� 3URMHNWH� XPJHVHW]W�ZRUGHQ�� ZLH� ]�� %�� GHU� $XIEDX� XQG� GLH� (UULFKWXQJ� GHV�7HFKQRORJLH�� XQG� (QWZLFNOXQJV]HQWUXPV� &DU7HF�� GHU� $XVEDX�GHV�0,7�±�0HVFKHGHU� ,QQRYDWLRQV�� XQG�7HFKQRORJLH]HQWUXPV��GLH� .RQYHUVLRQVYRUKDEHQ�� ZLH� .RQ:HUO� ������ GLH� 0RELOLQIR�=HQWUDOH�I�U�GHQ�|IIHQWOLFKHQ�3HUVRQHQQDKYHUNHKU��GDV�=HQWUXP�I�U� QDFKZDFKVHQGH� 5RKVWRIIH� GHV� /DQGHV� 15:�+DXV� '�VVH�XQG�GLH�%RE��XQG�5RGHOEDKQ�:LQWHUEHUJ��
�
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��� :R� VWHKW� GLH� 5HJLRQ� +HOOZHJ� ±� +RFKVDXHUODQG�KHXWH"�
�

'LH�:LUWVFKDIW� GHU� 5HJLRQ� +HOOZHJ� ±� +RFKVDXHUODQG� EHILQGHW�VLFK� LQ� HLQHP� NRQWLQXLHUOLFKHQ� (UQHXHUXQJVSUR]HVV�� =�� %��NRQQWHQ� VWUXNWXUHOOH� (LQEU�FKH� LQ� GHU� 7H[WLOLQGXVWULH� XQG�GUDPDWLVFKH�%HVFKlIWLJXQJVYHUOXVWH�GXUFK�GLH�.RQYHUVLRQ�RKQH�DQKDOWHQGH�$UEHLWVPDUNWNULVHQ�EHZlOWLJW�ZHUGHQ��'HU�UHJLRQDOH�$UEHLWVPDUNW� SUlVHQWLHUW� VLFK� GHU]HLW� LQ� HLQHU� YHUJOHLFKVZHLVH�JXWHQ�9HUIDVVXQJ��'LH�5HJLRQ�VWHKW�DEHU�YRU�GHU�ZDFKVHQGHQ�+HUDXVIRUGHUXQJ�GHV�6WUXNWXUZDQGHOV����
�

'LH�5HJLRQ� OLHJW�EHL�GHU�:HUWVFK|SIXQJ�XQG�EHLP�YHUI�JEDUHQ�(LQNRPPHQ� GHU� %HY|ONHUXQJ� XQWHU� GHP� /DQGHVGXUFKVFKQLWW��'LHVH� 5�FNVWlQGH� DXI]XKROHQ�� LVW� GLH� $XIJDEH� I�U� GLH�UHJLRQDOHQ� $NWHXUH�� HEHQVR� ZLH� GLH� %HVHLWLJXQJ� VHNWRUDOHU�'HIL]LWH��6R� VHW]W� GLH�QHXH�'LHQVWOHLVWXQJV��� ,QIRUPDWLRQV�� XQG�:LVVHQVJHVHOOVFKDIW� QHXH� 0D�VWlEH�� GHQHQ� GXUFK� HQW�VSUHFKHQGH� UHJLRQDOSROLWLVFKH� $NWLYLWlWHQ� 5HFKQXQJ� JHWUDJHQ�ZHUGHQ�PXVV����
�
,Q� GHU� /DQGZLUWVFKDIW� YROO]LHKW� VLFK� HLQ� EHWUlFKWOLFKHU�6WUXNWXU�ZDQGHO�� 'LH� ZLUWVFKDIWOLFKHQ� XQG� DJUDUSROLWLVFKHQ� 5DKPHQEH�GLQJXQJHQ�HU]HXJHQ�VRZRKO�DXI�GHQ�J�QVWLJHQ�6WDQGRUWHQ�GHU�6RHVWHU� %|UGH� DOV� DXFK� XQWHU� GHQ� VFKZLHULJHQ� 3URGXNWLRQV�EHGLQJXQJHQ� GHV� 0LWWHOJHELUJHV� HLQHQ� KRKHQ� $QSDVVXQJV�GUXFN�� GHU� LP� =XJH� GHU� DOOJHPHLQHQ� 5HJLRQDOHQWZLFNOXQJ�EHU�FNVLFKWLJW�XQG�DEJHIHGHUW�ZHUGHQ�PXVV��=XU�(UKDOWXQJ�GHU�.XOWXUODQGVFKDIW� DEHU� DXFK� DOV� :LUWVFKDIWVIDNWRU� LVW� HLQH� DXI�'DXHU�IXQNWLRQLHUHQGH�/DQG��XQG�)RUVWZLUWVFKDIW�HUIRUGHUOLFK��

�
'LH�5HJLRQ�LVW�GXUFK�HLQHQ�KRKHQ�$QWHLO�QDW�UOLFKHU�5HVVRXUFHQ�YRQ� HUKHEOLFKHU� ZLUWVFKDIWOLFKHU� %HGHXWXQJ� EHJ�QVWLJW�� 'LHVHV�LVW�]XP�HLQHQ�GHU�:DOGUHLFKWXP��GHU�QHEHQ�VHLQHU�)XQNWLRQ�I�U�)UHL]HLW��(UKROXQJ�XQG�.OLPD�DXFK�HLQH�ZLFKWLJH�%DVLV�I�U�QDFK�KDOWLJHV�:LUWVFKDIWHQ�GDUVWHOOW���

�
(EHQVR�EHGHXWVDP�I�U�GLH�(QWZLFNOXQJ�GHU�+HOOZHJ�5HJLRQ�XQG�GHV�+RFKVDXHUODQGHV� ZDUHQ� XQG� VLQG� GLH� KHLPLVFKHQ�%RGHQ�VFKlW]H�� ,KUH� %UHLWH� UHLFKW� YRQ� .DON� �EHU� 'LDEDV� XQG�*UDXZDFNH�ELV�KLQ�]X�.LHV�6DQG��*U�QVDQGVWHLQ�XQG�6FKLHIHU��,QVJHVDPW�UXQG������%HVFKlIWLJWH�LQ����8QWHUQHKPHQ�ILQGHQ�LQ�GHU� *HZLQQXQJ�� YRU� DOOHP� DEHU� LQ� GHU� :HLWHUYHUDUEHLWXQJ�KHLPLVFKHU� 6WHLQH� XQG� (UGHQ� /RKQ� XQG� %URW�� :HJHQ� GHU�7UDQVSRUWNRVWHQHPSILQGOLFKNHLW� GHU� 3URGXNWH� VLQG� GLH� $EVDW]�JHELHWH�]ZDU��EHUZLHJHQG�DXI�HLQHQ�1DKEHUHLFK�XP�GLH�6WDQG�RUWH�GHU�*HZLQQXQJVDQODJHQ�EHJUHQ]W�� MHGRFK�GHXWOLFK�JU|�HU��DOV� GLH� 5HJLRQ� VHOEVW�� 6R� YHUVRUJW� GLH� =HPHQWLQGXVWULH� LQ�

���
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(UZLWWH�XQG�*HVHNH�HLQHQ�5DGLXV�YRQ�����NP�XQG�GDPLW�DXFK�7HLOH� GHU� EHQDFKEDUWHQ�%XQGHVOlQGHU�1LHGHUVDFKVHQ��+HVVHQ�XQG� 5KHLQODQG�3IDO]� VRZLH� GHU� 1LHGHUODQGH� XQG� %HOJLHQV��%RGHQ�� XQG� 7UHSSHQEHOlJH� DXV� $QU|FKWHU� 'RORPLW� ZHUGHQ� LQ�YLHOH�/lQGHU�(XURSDV��]��7��VRJDU�QDFK�hEHUVHH�H[SRUWLHUW���
�

+RO]ZLUWVFKDIW�XQG�6WHLQH��XQG�(UGHQLQGXVWULH� VWHKHQ�DOV� ]ZHL�%HLVSLHOH�I�U�GLH�EHVRQGHUH�%HGHXWXQJ�GHV�VHKU�DXVJHSUlJWHQ�XQG� YLHOIlOWLJHQ� VHNXQGlUHQ�:LUWVFKDIWVVHNWRUV� LQ� GHU� 5HJLRQ��GHVVHQ� %HVFKlIWLJXQJVDQWHLO� �EHU� ���� �YHUDUEHLWHQGHV� *H�ZHUEH�XQG�%DXJHZHUEH�� OLHJW��'LHVHU�:LUWVFKDIWVVHNWRU� LVW�YRQ�GXUFKZHJ�PLWWHOVWlQGLVFKHQ�%HWULHEVJU|�HQ�JHSUlJW� XQG�ZHLVW�UHJLRQDO� EHWUDFKWHW� NHLQH� HLQVHLWLJH� $XVULFKWXQJ� DXI�� (QW�VFKHLGHQG� SURILWLHUW� GLH� 5HJLRQ� YRQ� GHU� JHJHQ�EHU� DQGHUHQ�5HJLRQHQ�GHV�/DQGHV�JUR�HQ�%UDQFKHQYLHOIDOW��6LH�HUP|JOLFKW��IOH[LEHO� DXI� YHUlQGHUWH� �EHUUHJLRQDOH� 6WUXNWXUHLQIO�VVH� ]X�UHDJLHUHQ��
�

'HU� VHNXQGlUH�:LUWVFKDIWVVHNWRU�ZLUG� DXFK�ZHLWHUKLQ� GLH�:LUW�VFKDIWVNUDIW� GHU� 5HJLRQ� PLWEHVWLPPHQ�� $XI� GHP� QHXHQ� HXUR�SlLVFKHQ� %LQQHQPDUNW� ZHUGHQ� GLH� %HWULHEH� GHV� VHNXQGlUHQ�:LUWVFKDIWVVHNWRUV� JDQ]� EHVRQGHUV� GHP� :HWWEHZHUE� DXVJH�VHW]W�VHLQ��8P�GDUDXV�HQWVWHKHQGH�1DFKWHLOH�DXI]XIDQJHQ�XQG�XP� GHQ� 6WHOOHQZHUW� GHV� VHNXQGlUHQ� :LUWVFKDIWVVHNWRUV� ]X�VLFKHUQ��EHGDUI�HV�EHVRQGHUHU�$QVWUHQJXQJHQ�DXI�GHQ�)HOGHUQ�GHU� )|UGHUXQJ� JHUDGH� GHU� LP� 5DXP� GRPLQLHUHQGHQ� NOHLQHUHQ�XQG�PLWWOHUHQ�8QWHUQHKPHQ��GHU�4XDOLILNDWLRQ�GHU�$UEHLWVNUlIWH��GHU�YHUNHKUOLFKHQ�,QIUDVWUXNWXU�XQG�7HFKQRORJLHI|UGHUXQJ�VRZLH�EHL�GHQ�*HZHUEHIOlFKHQ��
�
'HU�'LHQVWOHLVWXQJVEHUHLFK�KDW�LP�ODQGHVZHLWHQ�9HUJOHLFK�HLQHQ�XQWHUGXUFKVFKQLWWOLFKHQ� %HVFKlIWLJXQJVDQWHLO�� 9RQ� EHVRQGHUHU�%HGHXWXQJ� LVW� GHU� 7RXULVPXV� LQ� GHU� 5HJLRQ�� GHU� PLW� �� 0LR��hEHUQDFKWXQJHQ��GHUHQ�+DXSWDQWHLO�LP�+RFKVDXHUODQGNUHLV�XQG�EHL�GHQ�LQ�GHU�5HJLRQ�YRUKDQGHQHQ�%lGHUQ�OLHJW��HLQHQ�KHUDXV�UDJHQGHQ�6WHOOHQZHUW�LQ�15:�KDW��7URW]�HLQHV�VWDUNHQ�:HWWEH�ZHUEV� EHVWHKHQ� HUKHEOLFKH� =XNXQIWVFKDQFHQ�� ZHQQ� PDUNWJH�UHFKWH�$QJHERWH�HQWZLFNHOW�XQG�YHUPDUNWHW�ZHUGHQ����

�
'LH�&KDQFH�]XU�ZHLWHUHQ�(QWZLFNOXQJ�GHU�5HJLRQ�OLHJW�LP�,GHHQ�UHLFKWXP�� LP� /HLVWXQJVZLOOHQ� XQG� LQ� GHU� /HLVWXQJVNUDIW� GHU�0HQVFKHQ�� (LQH� EUHLWH� 6FKLFKW� ]XNXQIWVRULHQWLHUW� GHQNHQGHU�XQG�KDQGHOQGHU�0HQVFKHQ�� LQVEHVRQGHUH�WlWLJHU�8QWHUQHKPHU��LVW�GLH�%DVLV�GHU�N�QIWLJHQ�(QWZLFNOXQJ��

�
6HLW�%HJLQQ�GHU� UHJLRQDOLVLHUWHQ�6WUXNWXUSROLWLN�EHIDVVW� VLFK�GLH�5HJLRQ�+HOOZHJ�±�+RFKVDXHUODQG�JOHLFKJHZLFKWLJ�PLW� GHU�ZLUW�

��
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VFKDIWOLFKHQ� (QWZLFNOXQJ� VRZLH� PLW� GHU� QDFKKDOWLJHQ� 9HU�EHVVHUXQJ�GHU�YHUNHKUVLQIUDVWUXNWXUHOOHQ�5DKPHQEHGLQJXQJHQ��$XI�GHU����5HJLRQDONRQIHUHQ]�DP����'H]HPEHU������ZXUGH�GHU�+DQGOXQJV�� XQG� 3URMHNWUDKPHQ� PLW� GHP� +DQGOXQJVIHOG� 9�Ä9HUNHKUVLQIUDVWUXNWXU³� PLW� GHP� =LHO� Ä$XVEDX� XQG� 0RGHUQL�VLHUXQJ�GHU� ,QIUDVWUXNWXU³�PLW� IROJHQGHQ�6FKZHUSXQNWHQ� YHUDE�VFKLHGHW��
�D�� $XVEDX�GHV�)OXJKDIHQV�3DGHUERUQ�/LSSVWDGW�E�� 9HUEHVVHUXQJ�GHU�6FKLHQHQYHUNHKUVYHUELQGXQJHQ�DXI�GHQ�.XUVEXFKVWUHFNHQ� ���� �+DPP�6RHVW�3DGHUERUQ��� �����'RUWPXQG�8QQD�6RHVW��������+DJHQ�0HVFKHGH�:DUEXUJ��XQG������%HVWZLJ�:LQWHUEHUJ���F�� 8PVHW]XQJ�GHU�9HUEHVVHUXQJVYRUVFKOlJH�]XP�6FKLHQHQ�SHUVRQHQQDKYHUNHKU� �]�� %�� .XUVEXFKVWUHFNHQ� ����� ���������X������� LP�5DKPHQ�GHU�5HJLRQDOLVLHUXQJ�QDFK�0D��JDEH�GHU�1DKYHUNHKUVSOlQH�]XU�$NWLYLHUXQJ�XQG�5HDNWLYLH�UXQJ�YRQ�%DKQVWUHFNHQ�XQG�%DKQKRIEHUHLFKHQ��9HUEHVVH�UXQJ�GHV��EULJHQ�g319��]��%��GXUFK�6FKQHOOEXVVWUHFNHQ��%HVFKOHXQLJXQJVPD�QDKPHQ�� GLIIHUHQ]LHUWH� %HGLHQXQJV�ZHLVH�XQG�7RXULVPXVDQJHERWH��0DUNHWLQJPD�QDKPHQ�I�U�GHQ�g319�� ]�� %�� (LQULFKWXQJ� YRQ�0RELOLWlWV]HQWUDOHQ� ]XU�RSWLPDOHQ�)DKUJDVWEHWUHXXQJ�G�� )XQNWLRQVJHUHFKWHU�$XVEDX�GHU��EHUUHJLRQDO�EHGHXWVDPHQ�6WUD�HQYHUELQGXQJHQ��%XQGHVDXWREDKQHQ�$�����$������$����$������O�FNHQORV����%XQGHVIHUQVWUD�HQ�%����%��Q��%�����%�����XQG�%����Q���H�� $XVEDX� GHV� 1HW]HV� GHU� /DQGHVVWUD�HQ�� LQVEHVRQGHUH� LQ�GHU�)XQNWLRQ�DOV�=XEULQJHU�]XP��EHUJHRUGQHWHQ�1HW]�GHU�%XQGHVIHUQVWUD�HQ��I�� (UULFKWXQJ� YRQ� 6XE]HQWUHQ� GHU� *�WHUYHUWHLOXQJ� XQG� VRQ�VWLJHU�ORJLVWLVFKHU�(LQULFKWXQJHQ�
'LHVH� 3URMHNWH� ZXUGHQ� ]ZLVFKHQ]HLWOLFK� ZHLWHUHQWZLFNHOW� XQG�NRQNUHWLVLHUW��
'LH� YHUDEVFKLHGHWHQ� 3URMHNWH� KDEHQ� QDFK� ZLH� YRU� LKUH�*�OWLJNHLW�I�U�GDV�UHJLRQDOH�+DQGHOQ��]XPDO�]XU]HLW�DXI�%XQGHV��XQG� /DQGHVHEHQH� GLH� )RUWVFKUHLEXQJ� GHU� HQWVSUHFKHQGHQ�%HGDUIVSOlQH� DQVWHKW�� 1XU� HLQ� VROFKHU� YHUNHKUOLFKHU� $XV�� XQG�:HLWHUEDX� VLFKHUW� ODQJIULVWLJ� GDV� KRKH� /HLVWXQJVSRWHQWLDO� GHU�*HVDPWZLUWVFKDIW�GHU�5HJLRQ��
)�U�GLH�5HJLRQ�+HOOZHJ�±�+RFKVDXHUODQG��GHUHQ�ZLUWVFKDIWOLFKH�.UDIW� LP� ZHVHQWOLFKHQ� DXV� GHP� SURGX]LHUHQGHQ� 6HNWRU�UHVXOWLHUW�� LVW� HLQH� OHLVWXQJVIlKLJH� YHUNHKUOLFKH� ,QIUDVWUXNWXU� ]XU�6LFKHUXQJ� XQG� )|UGHUXQJ� GHU�0RELOLWlW� LQ� GHU�5HJLRQ�� ZLH� VLH�VLFK� DXV� GHP� ZHLWHUHQWZLFNHOWHQ� +DQGOXQJV�� XQG� 3URMHNW�UDKPHQ� PLW� GHP� +DQGOXQJVIHOG� 9� Ä9HUNHKUVLQIUDVWUXNWXU³� XQG�GHP�=LHO�Ä$XVEDX�XQG�0RGHUQLVLHUXQJ�GHU�,QIUDVWUXNWXU³�HUJLEW��XQYHU]LFKWEDU�XQG�PLW�DOOHP�1DFKGUXFN�EHVFKOHXQLJW�ZHLWHU� ]X�HQWZLFNHOQ��'DEHL�ZLUG� GHU�%HVFKOXVV� YRP����'H]HPEHU� �����QRFK�HLQPDO�DXVGU�FNOLFK�EHNUlIWLJW��

��
��



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

��� :R�VHW]W�GLH�5HJLRQ�+HOOZHJ�±��+RFKVDXHUODQG�DQ"���
�

'LH�:HLWHUHQWZLFNOXQJ�GHU�5HJLRQ�EHGDUI�QHXHU�,PSXOVH��6R�VROO� XQWHU� $XVVFK|SIXQJ� GHU� UHJLRQDOHQ� 5RKVWRIINRPSHWHQ]��GHV�7HFKQRORJLH��XQG�7RXULVPXVSRWHQWLDOV�QLFKW�QXU�HLQ�QHXHU�:HJ� PLW� GLUHNWHU� :LUNXQJ� DXI� GHQ� $UEHLWVPDUNW� XQG�YHUEHVVHUWHQ� 0|JOLFKNHLWHQ� GHU� ([LVWHQ]JU�QGXQJ� DXIJH]HLJW��VRQGHUQ�DXFK�GDV�3URILO� GHU�5HJLRQ�JHVFKlUIW�ZHUGHQ��'LHVHV�NRQNUHWLVLHUW� VLFK� LQ� GHQ� 6WUXNWXULQLWLDWLYHQ�� ZLH� Ä%DXHQ� XQG�(QHUJLH³�XQG�Ä7RXULVPXV³����
�

8P�5HJLRQDOH�6WUXNWXUSROLWLN�SHUVSHNWLYLVFK��]X�JHVWDOWHQ��VLQG�LP� ZHVHQWOLFKHQ� SURILOELOGHQGH� &OXVWHU�� .RPSHWHQ]IHOGHU��6WlUNHQSURILOLHUXQJHQ�� $NWLRQVE�QGQLVVH� ]X� IRUPXOLHUHQ� XQG�]XVDPPHQ]XEULQJHQ�� 5HJLRQDOH� 6WUDWHJLHQ� VROOHQ� PLW� HQW�VSUHFKHQGHQ�3URMHNWHQ�XQWHUPDXHUW�ZHUGHQ��
�

)�U� HLQH� &OXVWHUELOGXQJ� GHU� 5HJLRQ� +HOOZHJ�+RFKVDXHUODQG�HUJLEW� VLFK� HLQ� EUHLWHV� 6SHNWUXP� I�U� P|JOLFKH� 6FKZHUSXQNWH��(QWZLFNOXQJV]LHO� LVW� GLH� %LOGXQJ� HLQHV� 1HW]ZHUNHV� GHU�QDFKIROJHQG�EHVFKULHEHQHQ�.RPSHWHQ]]HQWUHQ���
�
�
� 0,7� ±� 0HVFKHGHU� ,QQRYDWLRQV�� XQG� 7HFKQRORJLH�]HQWUXP��

�

'DV� 0,7� ZXUGH� LQ� ��� -DKUHQ� LQ� PHKUHUHQ� %DXDEVFKQLWWHQ�HUULFKWHW�� 'LH� $XVODVWXQJ� LVW� JXW�� +DXSWVlFKOLFK� VLQG� MXQJH�8QWHUQHKPHQ� GHU� .RPPXQLNDWLRQVWHFKQRORJLHQ� XQG� GHU�,QWHUQHW�$QZHQGXQJHQ�DQJHVLHGHOW��'DV�.RQ]HSW�GHV�=HQWUXPV�ZLUG� LP� (LQNODQJ� PLW� UHJLRQDOHQ� XQG� ORNDOHQ� %HG�UIQLVVHQ�SURILOLHUW��
�
�

� 7HFKQRORJLH��XQG�:LVVHQVWUDQVIHU�LP�.UHLV�6RHVW�H��9���7:6���6RHVW 
 

6HLW� PHKUHUHQ� -DKUHQ� EHVWHKW� LQ� GHU� 6WDGW� 6RHVW� GDV� ,QVWLWXW�Ä7:6³��7HFKQRORJLH��XQG�:LVVHQVWUDQVIHU�LP�.UHLV�6RHVW�H��9�����'LHVHV� �$Q�,QVWLWXW� � LVW�1DKWVWHOOH� ]ZLVFKHQ� ,QGXVWULH� XQG�8QL�YHUVLWlW� �� )RUVFKXQJVLQVWLWXWLRQHQ� XQG� DUEHLWHW� LQ� HQJHU�.RRSHUDWLRQ� PLW� GHQ� HQWVSUHFKHQGHQ� (LQULFKWXQJHQ� GHU� 8QL�YHUVLWlW��(V�LVW�JHOXQJHQ��GDV�7:6�DOV�NRPSHWHQWHQ�$QVSUHFK�SDUWQHU� I�U� 8QWHUQHKPHQ� GHU� 5HJLRQ� EHL� )UDJHVWHOOXQJHQ� GHV�7HFKQRORJLH��XQG�:LVVHQVWUDQVIHU�]X�HWDEOLHUHQ���

���
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:LFKWLJ�I�U�GLH�]XN�QIWLJH�$UEHLW�LP�%HUHLFK�7HFKQRORJLHWUDQVIHU�LVW� HV�� I�U� NOHLQH� XQG� PLWWHOVWlQGLVFKH� 8QWHUQHKPHQ� LQ� GHQ��EULJHQ� 5DQGJHELHWHQ� GHU� 5HJLRQ� HLQH� $QELQGXQJ� DQ�7HFKQRORJLH�� XQG� :LVVHQVWUDQVIHU�� QHXH� 7HFKQLNHQ� XQG�,QIRUPDWLRQHQ� ]X� HUUHLFKHQ�� hEHU� GHQ� ]XQHKPHQGHQ�LQWHUQDWLRQDOHQ� :HWWEHZHUE� LVW� JHUDGH� KLHU� ZHQLJ� :LVVHQ�YRUKDQGHQ�� (LQH� 9HUGHXWOLFKXQJ� GHU� 6LWXDWLRQ� XQG� GDV�(UNHQQHQ�YRQ�3RWHQWLDOHQ�LVW�GULQJHQG�HUIRUGHUOLFK���
�
=LHO� I�U� GHQ� 7HFKQRORJLHWUDQVIHU� LQ� GHU� 5HJLRQ� XQG� I�U� GLH�]XN�QIWLJH� $UEHLW� YRP� 7:6� LVW� GHVKDOE� HLQ� VWlUNHUHV�'XUFKGULQJHQ� GHU� DX�HUKDOE� GHU� 0LWWHOVWlGWH� JHOHJHQHQ�:LUWVFKDIWVEHUHLFKH�� 'XUFK� )|UGHUXQJ� NOHLQHUHU� ,QGXVWULHNHUQH�Ä9RU� 2UW³� VRZLH� HLQH� VWlUNHUH� (LQELQGXQJ� UHJLRQDOHU�+DQGOXQJVWUlJHU� LQ� GLH� ILQDQ]LHOOH� 9HUDQWZRUWXQJ� I�U� GLH�VWUXNWXUSROLWLVFKHQ�G��K�� I�U�GLH�QLFKW� UHQWLHUOLFKHQ�$XIJDEHQ� LP�7HFKQRORJLHWUDQVIHUEHUHLFK� LVW� GLH� =XVDPPHQDUEHLW� ]X�LQWHQVLYLHUHQ�� 'LHV� VROO� GXUFK� GLH� (LQULFKWXQJ� YRQ�7HFKQRORJLHIRUHQ� YRU� 2UW� XQG� GHQ� $XIEDX� HLQHU� Ä(YLGHQ]�]HQWUDOH³� �,QIRUPDWLRQVSODWWIRUP� �� .RRSHUDWLRQVE|UVH�� ]XU� 9HU�EHVVHUXQJ�GHU�UHJLRQDOHQ�:HUWVFK|SIXQJ�HUUHLFKW�ZHUGHQ��

�$OV� QHXH� VWUXNWXUSROLWLVFKH� $NWLYLWlW� KDW� GHU� .UHLV� 6RHVW� GLH�,QLWLDWLYH� Ä1HXH�0HGLHQ� I�U� GLH� +HOOZHJ�5HJLRQ³� JHVWDUWHW� XQG�7:6�PLW�GHU�'XUFKI�KUXQJ�EHDXIWUDJW��=LHOVHW]XQJ�GHU�,QLWLDWLYH�LVW� HV�� GLH� =XVDPPHQDUEHLW� ]ZLVFKHQ� :LUWVFKDIW�� %�UJHU� XQG�|IIHQWOLFKHU�9HUZDOWXQJ�LQQHUKDOE�GHU�+HOOZHJ�5HJLRQ�GXUFK�GLH�1XW]XQJ� GHU� QHXHQ� 7HFKQRORJLHQ� ]X� I|UGHUQ� XQG� VR� HLQHQ�%HLWUDJ� ]XU� 9HUEHVVHUXQJ� UHJLRQDOHU� 0DUNWG\QDPLN� XQG�,QQRYDWLRQVNUDIW� ]X� OHLVWHQ�� ,QWHUQHW�� 0XOWLPHGLD� XQG�7HOHNRPPXQLNDWLRQ� ZHUGHQ� GXUFK� LKUH� UDVDQWH� (QWZLFNOXQJ� LQ�=XNXQIW� LPPHU� PHKU� ]X� ZLFKWLJHQ� 6WDQGRUW�� XQG�:HWWEHZHUEVIDNWRUHQ��6RZRKO�LP�:HWWEHZHUE�GHU�5HJLRQHQ�DOV�DXFK� I�U� GLH� 6LFKHUXQJ� GHU� :HWWEHZHUEVIlKLJNHLW�PLWWHOVWlQGLVFKHU� 8QWHUQHKPHQ� LVW� GLH� 1XW]XQJ� GHU� QHXHQ�0HGLHQWHFKQLNHQ�PLWWOHUZHLOH�XQHUOlVVOLFK���
�

.HUQSXQNW� GHU� 7lWLJNHLW� LVW� X�D�� GLH� SDUWQHUVFKDIWOLFKH�(QWZLFNOXQJ� YRQ� 3URMHNWHQ�� GLH� HV� HUP|JOLFKHQ�� GLH� 9RUWHLOH�YHUQHW]WHU� 3UR]HVVH� XQG� $QZHQGXQJHQ� VRZRKO� DXI�ZLUWVFKDIWOLFKHU� DOV� DXFK� DXI� NRPPXQDOHU� (EHQH� JH]LHOW� ]X�QXW]HQ�� %HLVSLHOH� KLHUI�U� VLQG� GLH� JH]LHOWH� 8QWHUVW�W]XQJ� GHU�NRPPXQDOHQ�9HUZDOWXQJHQ�XQG�:LUWVFKDIWVI|UGHUXQJHQ�EHL�GHU�(QWZLFNOXQJ� XQG� 8PVHW]XQJ� PXOWLPHGLDOHU� ,QIRUPDWLRQV�� XQG�.RPPXQLNDWLRQVV\VWHPH���
'DV� $NWLRQVSURJUDPP� GHU� ,QLWLDWLYH� ZLUG� GHQ� (UIRUGHUQLVVHQ�HQWVSUHFKHQG�ZHLWHUHQWZLFNHOW��

���
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� 7HFKQRORJLH�� XQG� (QWZLFNOXQJV]HQWUXP� &DU7HF��/LSSVWDGW�
�

8P�GLH� UHJLRQDOZLUWVFKDIWOLFKH�.RRSHUDWLRQ�]X� I|UGHUQ�XQG�XP�JOHLFK]HLWLJ� EUDQFKHQEH]RJHQH� QHXH� 9HUQHW]XQJVVWUXNWXUHQ�]ZLVFKHQ� WHFKQRORJLVFKHQ� =HQWUHQ� XQG� GHU� KHLPLVFKHQ� VRZLH��EHUUHJLRQDOHQ� :LUWVFKDIW� DXI]XEDXHQ�� HQWVWDQG� LQ� GHU� 6WDGW�/LSSVWDGW� GDV� 7HFKQRORJLH]HQWUXP� &DU7HF�� &DU7HF� OLHIHUW�ZLFKWLJH� ,PSXOVH� XQG� ZLUG� VLFK� DOV� (QWZLFNOXQJVSDUWQHU� XQG�'LHQVWOHLVWHU� I�U� $XIJDEHQ� DOOHU� 8QWHUQHKPHQ�� YRU� DOOHP� DEHU�GHQ�]DKOUHLFKHQ�PLWWHOVWlQGLVFKHQ�8QWHUQHKPHQ��DQELHWHQ��'LH�1lKH� ]XU� ,QGXVWULH� YHUVHW]W� &DU7HF� LQ� GLH� /DJH�� 9HUPLWWOHU�]ZLVFKHQ� ,QGXVWULH� XQG�+RFKVFKXOH� ]X� VHLQ� XQG� GLH� UHJLRQDOH�.RRSHUDWLRQ�]X�I|UGHUQ��
�
�

� .RQYHUVLRQVYRUKDEHQ�.RQ:HUO�������:HUO�
�
=XU�8PZDQGOXQJ�GHU�HKHPDOLJHQ�1$72�0LOLWlUIOlFKH�)OXJKDIHQ�:HUO�1RUG�VHKHQ�GLH�3ODQXQJHQ�GLH�6FKDIIXQJ�HLQHV�FD�����KD�JUR�HQ� *HZHUEHJHELHWHV� XQG� DWWUDNWLYHU� :RKQIOlFKHQ� LQ�GLUHNWHU� 9HUNQ�SIXQJ� YRU�� 'LH� $QELQGXQJ� GHV� *HOlQGHV�XQPLWWHOEDU� DQ� GDV� �EHUUHJLRQDOH� 9HUNHKUVQHW]� HUIROJWH� GXUFK�GHQ� %DX� GHV� +DQVHULQJHV� �1RUGVSDQJH��� 0LW� GHU� .RQ:HUO�)OlFKH� NDQQ� :HUO� GLH� ]X� HUZDUWHQGHQ� VWUXNWXUHOOHQ� 9HUlQGH�

UXQJHQ� GHV� $UEHLWVPDUNWHV� EHVVHU� DOV� DQGHUH� 6WDQGRUWH� DXFK�ZHJHQ� GHU� YRUKDQGHQHQ� /DJHJXQVW� PHLVWHUQ�� 'LH� GHU]HLWLJHQ�HQRUPHQ� $QVWUHQJXQJHQ� ]XU� 8PVHW]XQJ� ZHUGHQ� LQ� �� ±� ���-DKUHQ�LKUH�JDQ]H�(QWZLFNOXQJVNUDIW�LQ�DOOHQ�%HUHLFKHQ�HQWIDOWHW�KDEHQ�� $OV� HLQ� ZHVHQWOLFKHU� 0RWRU� GLHVHU� I�U� GLH� 5HJLRQ�EHGHXWHQGHQ� (QWZLFNOXQJ� LVW� GDV� LQ� GLH� *HVDPWPD�QDKPH�LQWHJULHUWH� 3URMHNW� Ä(QHUJLHSDUN³� DX�HUJHZ|KQOLFK� KRFK� ]X�EHZHUWHQ�� 9RUJHVHKHQ� LVW� GLH� 6WURP�� XQG� :lUPHYHUVRUJXQJ�GHV�*HZHUEHJHELHWHV�GXUFK�1XW]XQJ�UHJHQHUDWLYHU�(QHUJLHQ�±�%LRPDVVH��'HSRQLHJDV��:LQGNUDIW��6RQQH� LP�(QHUJLHPL[�±�PLW�1HW]DQELQGXQJ� XQG� PLW� HLQHP� LQWHJUDWLYHQ� (QHUJLH�� XQG�/DVWPDQDJHPHQWV\VWHP���
�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

� =HQWUXP� I�U� QDFKZDFKVHQGH� 5RKVWRIIH� DXI� +DXV�'�VVH��%DG�6DVVHQGRUI�
�

$XI� GHP�*HOlQGH�GHU� /HKU�� XQG�9HUVXFKVDQVWDOW�+DXV�'�VVH�LVW�VHLW�$QIDQJ������GDV�=HQWUXP�I�U�QDFKZDFKVHQGH�5RKVWRIIH�DOV� ODQGHV]HQWUDOH� (LQULFKWXQJ� DQVlVVLJ�� $OV� QDFKZDFKVHQGH�5RKVWRIIH� EH]HLFKQHW� PDQ� ODQG�� XQG� IRUVWZLUWVFKDIWOLFKH�(U]HXJQLVVH�� GLH� VWRIIOLFK� RGHU� HQHUJHWLVFK� JHQXW]W� ZHUGHQ�N|QQHQ��=LHO�GHV�=HQWUXPV�LVW�HV��DQ�GHU�6FKQLWWVWHOOH�]ZLVFKHQ�/DQGZLUWVFKDIW��$XIEHUHLWXQJ�XQG�1DFKIUDJH�DOV�EHUDWHQGH�XQG�NRRUGLQLHUHQGH� ,QVWLWXWLRQ� �EHU� ]XNXQIWVIlKLJH�� UHVVRXUFHQ�VFKRQHQGH�3URGXNWLRQVDOWHUQDWLYHQ�DXI�%DVLV�QDFKZDFKVHQGHU�5RKVWRIIH� ]X� IXQJLHUHQ�� (LQ� ,QIRUPDWLRQVSDYLOORQ� ELHWHW�SUDNWLVFKH� $QVFKDXXQJVP|JOLFKNHLWHQ�� 'LH� =LHOJUXSSH� GHV�=HQWUXPV�UHLFKW��EHU�GLH�/DQGZLUWVFKDIW�KLQDXV�LQ�GLH�%HUHLFKH�$XVELOGXQJ��7HFKQLN��9HUDUEHLWXQJ��+DQGHO�XQG�$QZHQGXQJ��
�
�

� )|UGHUYHUHLQ�)RUVW��XQG�+RO]�H��9���6FKPDOOHQEHUJ�
�

,P������JHJU�QGHWHQ�)|UGHUYHUHLQ�)RUVW�XQG�+RO]�KDEHQ�VLFK�(U]HXJHU� XQG� 9HUDUEHLWHU� GHV� QDFKZDFKVHQGHQ� 5RKVWRIIHV�+RO]� ]XVDPPHQJHVFKORVVHQ�� 'LH� ,QLWLDWRUHQ� KDEHQ� EHZXVVW�LKUH�(LQ]HOLQWHUHVVHQ�KLQWHQ� DQJHVWHOOW� XQG�HLQ�$NWLRQVE�QGQLV�]XU�(UK|KXQJ�GHU�0DUNWFKDQFHQ�GHV�5RKVWRIIHV�+RO]�JHELOGHW��
�

hEHU� ���� 0LWJOLHGHU�� YRU� DOOHP� %HWULHEH� GHU� )RUVW�� XQG� GHU�ZHLWHUYHUDUEHLWHQGHQ� +RO]ZLUWVFKDIW�� DEHU� DXFK� ,QQXQJHQ� XQG�|IIHQWOLFKH�,QVWLWXWLRQHQ��XQWHUVW�W]HQ�GLHVH�.RRSHUDWLRQ��
�

'HU�YRP�)|UGHUYHUHLQ�)RUVW�XQG�+RO]�PLWJHWUDJHQH�)DFKEHUDWHU�+RO]� 15:� UHSUlVHQWLHUW� KRKH� 6DFKNRPSHWHQ]� LQ� GHU� 5HJLRQ��'HU� )|UGHUYHUHLQ� LVW� LQ� VHLQHU� HLQ]LJDUWLJHQ� %�QGHOXQJ� YRQ�SULYDWHQ� XQG� |IIHQWOLFKHQ� ,QLWLDWLYHQ� EHVRQGHUV� JHHLJQHW��YHUQHW]WH�3URMHNWH�GXUFK]XI�KUHQ��
�
�

� +RO]�(QHUJLH�=HQWUXP�2OVEHUJ�*PE+�
�

'HU�UHJHQHUDWLYH�(QHUJLHWUlJHU�+RO]�KDW�DXIJUXQG�VHLQHV�KRKHQ�=XZDFKVSRWHQWLDOV� JUR�H� &KDQFHQ� EHL� GHU� GH]HQWUDOHQ�(QHUJLHYHUVRUJXQJ� LP� OlQGOLFKHQ� 5DXP�� $OV� *HPHLQVFKDIWV�XQWHUQHKPHQ� Ä+RO]HQHUJLH]HQWUXP� 2OVEHUJ� *PE+³� VLQG� LP�6LQQH� HLQHV� EUDFKHQ�EHUJUHLIHQGHQ� 1HW]ZHUNV� :DOGEHVLW]��6lJHZHUNH�� ,QGXVWULH�� +DQGZHUN�� .RPPXQH� XQG� /RJLVWLNHU�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

EHWHLOLJW�� (V� ZHUGHQ� +RO]UHJHOEUHQQVWRIIH� XQG� 6SDOWKRO]�KHUJHVWHOOW� XQG� YHUWULHEHQ��'DGXUFK�ZHUGHQ� HLQHUVHLWV�$UEHLWV�SOlW]H� LP� OlQGOLFKHQ� 5DXP� JHVFKDIIHQ�� DQGHUHUVHLWV� ZLUG� GHU�:DOGEHVLW]� DQ� GHU� ZHLWHUHQ� :HUWVFK|SIXQJ� GHV� 5XQGKRO]HV�EHWHLOLJW�� � 'LH� %HWHLOLJWHQ� VLQG� LQ� GHU� /DJH�� GHP� 9HUEUDXFKHU�HLQH� NRPSOHWWH� 'LHQVWOHLVWXQJVNHWWH� I�U� GDV� 3URGXNW� Ä(QHUJLH�DXV�+RO]³�DQ]XELHWHQ����
�
�

� 7RXULVWLN]HQWUDOH�6DXHUODQG��%ULORQ�
�

'DV�1HW]ZHUN�LP�7RXULVPXV�ZLUG�I�U�GDV�6DXHUODQG�YRUZLHJHQG�YRQ�GHU�7RXULVWLN]HQWUDOH�6DXHUODQG�JHWUDJHQ��2ULHQWLHUW�DQ�GHQ�.XQGHQZ�QVFKHQ�� I�U�GLH�SROLWLVFKH�*UHQ]HQ�NHLQH�%HGHXWXQJ�KDEHQ�� ZXUGH� GLHVH� (LQULFKWXQJ� EHUHLWV� ����� JHVFKDIIHQ�� XP�GDV� 6DXHUODQG� DOV�5HJLRQ� LQVJHVDPW� ]X� YHUPDUNWHQ�� 6LH�ZLUG�JHWUDJHQ� YRP� +RFKVDXHUODQGNUHLV�� GHP� .UHLV� 2OSH�� .UHLV�6RHVW� XQG� GHU� KHVVLVFKHQ� *HPHLQGH� :LOOLJHQ�� 'HU�JHPHLQVDPH� $XIWULWW� VFKDIIW� GLH� *UXQGODJHQ� I�U� NRRUGLQLHUWHV�+DQGHOQ� XQG� HLQH� ]LHOJUXSSHQJHUHFKWH� 0DUNWHUVFKOLH�XQJ��$XVJHKHQG� YRQ� HLQHU� )UHPGHQYHUNHKUVNRQ]HSWLRQ� ZHUGHQ�LQ]ZLVFKHQ� LPPHU� PHKU� $XIJDEHQ� GHU� 7RXULVWLN]HQWUDOH�6DXHUODQG� �EHUWUDJHQ�� (V� ZlFKVW� GLH� (UNHQQWQLV�� GDVV� NHLQ�HLQ]HOQHU�2UW�E]Z��%HWULHE� LP�:HWWEHZHUE�DOOHLQ� I�U�HLQH�KRKH�$QJHERWVTXDOLWlW� VRUJHQ� XQG� HLQH� VWDUNH� 0DUNWSUlVHQ]�UHDOLVLHUHQ� NDQQ�� 6R� JLEW� HV� VFKRQ� KHXWH� QXU� QRFK� HLQHQ�

%XFKXQJVNDWDORJ� 6DXHUODQG�� GHU� DXI� GHU� *UXQGODJH� YRQ�.RRSHUDWLRQVYHUWUlJHQ� HQWVWDQGHQ� LVW�� 'LH� GHU]HLWLJHQ� 'LV�NXVVLRQHQ� ]HLJHQ� NODU� GHQ�:HJ� KLQ� ]X� HLQHU� )RUWHQWZLFNOXQJ�GHU� 7RXULVWLN]HQWUDOH� 6DXHUODQG� ]X� HLQHU� UHJLRQDOHQ� (QWZLFN�OXQJV��XQG�9HUPDUNWXQJVJHVHOOVFKDIW��
�
�

� +HOOZHJ�7RXULVWLN�H��9���/LSSVWDGW�
�

$E� 0lU]� ����� EHIDVVW� VLFK� I�U� GHQ� .UHLV� 6RHVW� GHU�QHXJHJU�QGHWH� 9HUHLQ� ³+HOOZHJ�7RXULVWLN� H�� 9�´� PLW� GHQ�

��



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

WRXULVWLVFKHQ� $UEHLWHQ�� =X� VHLQHQ� $XIJDEHQ� JHK|UHQ� X�� D��*HVWDOWXQJ� HLQHV� JHPHLQVDPHQ� WRXULVWLVFKHQ� 0DUNHWLQJ� XQWHU�%HU�FNVLFKWLJXQJ� GHU� +HLOElGHU�� 9HUELQGXQJ� ]X� %HK|UGHQ��9HUElQGHQ� XQG� DQGHUHQ� 2UJDQLVDWLRQHQ� KHU]XVWHOOHQ� XQG� ]X�XQWHUKDOWHQ�� 'XUFKI�KUXQJ� XQG� 8QWHUVW�W]XQJ� YRQ� 7RXULVWLN�YHUDQVWDOWXQJHQ� VRZLH� � WRXULVWLVFKH� .RRSHUDWLRQ� PLW� EHQDFK�EDUWHQ�(LQULFKWXQJHQ��
�
�
� +RFKVDXHUODQGWRXULVWLN�

�
$OV� %HWULHE� JHZHUEOLFKHU� $UW�� YROO� LQWHJULHUW� LQ� GHQ�+RFKVDXHU�ODQGNUHLV�� KDW� GLHVH� ,QVWLWXWLRQ� LQ� GHU� 9HUJDQJHQKHLW� VWDUN� GLH�9HUPDUNWXQJ� GHV� ZLFKWLJHQ� 'LHQVWOHLVWXQJVEHUHLFKV� )UHPGHQ�YHUNHKU� YRUDQJHWULHEHQ�� 6R� KDW� GHU� +RFKVDXHUODQGNUHLV� �����DOV� ]ZHLWH� 5HJLRQ� LQ� GHU� %XQGHVUHSXEOLN� HLQ� ('9�JHVW�W]HV�,QIRUPDWLRQV�� XQG� %XFKXQJVV\VWHP� PLW� VHKU� JXWHQ� (UIROJHQ�HLQJHI�KUW�� 'LH� +RFKVDXHUODQGWRXULVWLN� VLHKW� VLFK� DOV� 6FKULWW�PDFKHU� XQG� ,PSXOVJHEHU� I�U� GULQJHQG� QRWZHQGLJH� (QWZLFN�OXQJVVFKULWWH� I�U�HLQH�RSWLPDOH�9HUPDUNWXQJ�GHU�*HVDPWUHJLRQ�6DXHUODQG���

�
�

� 6FKXOHQ��+RFKVFKXOHQ��$XV��XQG�:HLWHUELOGXQJ�
�

.OHLQHUH� XQG� PLWWOHUH� 8QWHUQHKPHQ�� GLH� GLH� 6W�W]H� GHU�:LUWVFKDIWVNUDIW�LQ�GHU�5HJLRQ�VLQG��N|QQHQ�LQ�GHU�5HJLRQ�NHLQH�DXVSUlJWHQ� )RUVFKXQJV�� XQG� (QWZLFNOXQJVDEWHLOXQJHQ� XQWHU�KDOWHQ�� 'HQQRFK� KlQJW� LKUH� ([LVWHQ]IlKLJNHLW� YRP� (LQVDW]�LQQRYDWLYHU�,GHHQ�XQG�PRGHUQHU�7HFKQRORJLHQ�LQ�JUR�HP�0D�H�DE�� 1DWXUJHPl�� EHIDVVHQ� VLFK� GLH� KHLPLVFKHQ�� PLWWHO�VWlQGLVFKHQ� 3URGXNWLRQVEHWULHEH� YRUUDQJLJ� PLW� GHU� 9HUEHVVH�UXQJ� GHU� +HUVWHOOXQJVYHUIDKUHQ� XQG� GHU� 3URGXNWLQQRYDWLRQ��=XQHKPHQG�VLQG�GLH�%HWULHEH�MHGRFK�DXFK�LP�+LJKWHFK�%HUHLFK�HQJDJLHUW�� ,P� 9HUJOHLFK� ]X� DQGHUHQ� 5HJLRQHQ� VLQG� LQ� GHU�5HJLRQ�+HOOZHJ�±�+RFKVDXHUODQG�)RUVFKXQJVHLQULFKWXQJHQ�XQG�GHU� +RFKVFKXOEHUHLFK� VWDUN� XQWHUUHSUlVHQWLHUW�� 8P� VR�EHGHXWVDPHU� VLQG� QXW]HURULHQWLHUWH� 7UDQVIHUDQJHERWH�� (LQH�ZHLWHUH� )RUVFKXQJVHLQULFKWXQJ� LVW� GDV� )UDXQKRIHU�,QVWLWXW� I�U�8PZHOWFKHPLH� XQG� gNRWR[LNRORJLH� LQ� 6FKPDOOHQEHUJ�� =X� GHQ�+RFKVFKXOHLQULFKWXQJHQ� JHK|UHQ� GLH� $EWHLOXQJHQ� 6RHVW� XQG�0HVFKHGH� GHU� 8QLYHUVLWlW�*HVDPWKRFKVFKXOH� 3DGHUERUQ� XQG�GLH� 6WXGLHQ]HQWUHQ� $UQVEHUJ�� %ULORQ� XQG� /LSSVWDGW� GHU�)HUQXQLYHUVLWlW�+DJHQ��6RHVW�LVW�DXFK�6LW]�GHV�6WXGLHQLQVWLWXWHV�I�U�NRPPXQDOH�9HUZDOWXQJ�XQG�GHV�/DQGHVLQVWLWXWHV�I�U�6FKXOH�XQG�:HLWHUELOGXQJ��
�

��



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

'LH�LQ�GHU�5HJLRQ�DQJHVLHGHOWHQ�ODQG��XQG�IRUVWZLUWVFKDIWOLFKHQ�/HKU��XQG�9HUVXFKVHLQULFKWXQJHQ�EHWRQHQ�GLHVHQ�(QWZLFNOXQJV�VFKZHUSXQNW�� 'HP� 7HFKQRORJLH�� XQG� :LVVHQVWUDQVIHU� GLHQHQ�GLH� EHUXIOLFKHQ� :HLWHUELOGXQJVLQVWLWXWLRQHQ� GHU� ,QGXVWULH�� XQG�+DQGHOVNDPPHU�� ZLH� ]�� %�� GLH� 9HUZDOWXQJV�� XQG�:LUWVFKDIWV�DNDGHPLH�LQ�$UQVEHUJ�XQG�/LSSVWDGW��GLH�%HUXIVELOGXQJV]HQWUHQ�GHV� +DQGZHUNV�� GLH� 'RPEDXK�WWH� 6RHVW� VRZLH� GLH� RJ��7UDQVIHUVWHOOHQ�� � ]��%��GDV�7:6�DOV�$Q�,QVWLWXW�GHU�+RFKVFKXO�DEWHLOXQJ�6RHVW�XQG�HLQH�9LHO]DKO�ZHLWHUHU�JHPHLQQ�W]LJHU�XQG�JHZHUEOLFKHU�:HLWHUELOGXQJVHLQULFKWXQJHQ���
�
,Q�GHU�5HJLRQ�JLEW�HV�EHUHLWV�HLQ�XPIDVVHQGHV�4XDOLIL]LHUXQJV��XQG� :HLWHUELOGXQJVDQJHERW�� (V� LVW� MHGRFK� HUIRUGHUOLFK�� HLQH�QRFK� VWlUNHUH� 7UDQVSDUHQ]� GXUFK� ODXIHQGH� %HULFKWHUVWDWWXQJ�XQG� HLQH� =LHOJUXSSHQRULHQWLHUXQJ� ]X� HUUHLFKHQ�� (QWVSUHFKHQG�GHQ� JHJHQZlUWLJHQ� XQG� ]XN�QIWLJHQ� $UEHLWV�� XQG� %HUXIVDQ�IRUGHUXQJHQ� GXUFK� ÄOHEHQVODQJHV� /HUQHQ³� LVW� HV� GDKHU�QRWZHQGLJ��GDV�$UEHLWVNUlIWHSRWHQWLDO�]X�TXDOLIL]LHUHQ���

�
'LH�5HJLRQ� YHUI�JW� IHUQHU� �EHU� HLQ� GLIIHUHQ]LHUWHV�6FKXOZHVHQ�PLW�HLQHP�IOlFKHQGHFNHQGHQ�$QJHERW��hEHU�GDV�GXDOH�6\VWHP�YRQ� VFKXOLVFKHU� XQG� EHWULHEOLFKHU� $XVELOGXQJ� ELHWHQ� GLH�NRPPXQDO�JHWUDJHQHQ�%HUXIVNROOHJV�HLQH�9LHO]DKO�YRQ�(LQULFK�WXQJHQ� DQ�� GLH� HLQH� EHUXIOLFKH� %LOGXQJ� YHUPLWWHOQ� XQG� GLH�$OOJHPHLQELOGXQJ�YHUWLHIHQ��

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

��



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

��� :R�JLEW�GLH�5HJLRQ�QHXH�,PSXOVH"�
�

'LH� ,QLWLDWLYHQ� Ä%DXHQ� XQG� (QHUJLH³�� Ä7HFKQRORJLH³� VRZLH�Ä7RXULVPXV³� � JUHLIHQ� DXI� GDV� EHUHLWV� YRUKDQGHQH� 1HW]ZHUN�]XU�FN� XQG� VHW]HQ� QHXH� ,PSXOVH� LQ� GHU� .RRUGLQLHUXQJ� XQG�.RRSHUDWLRQ�GHU�UHJLRQDOHQ�$NWHXUH�XQG�GHU�:LUWVFKDIW���
�

'HU�7UHQG� ]XP�%DXHQ�PLW� ÄQDW�UOLFKHQ�0DWHULDOLHQ³� EHJ�QVWLJW�GLH� 9HUZHQGXQJ� KHLPLVFKHU� 1DWXUVWHLQH� GXUFK� GLH� UHJLRQDOH�%DXZLUWVFKDIW�� $QU|FKWHU� 'RORPLW� �*U�QVDQGVWHLQ�� XQG�5�WKHQHU� *U�QVDQGVWHLQ� �DOV� )HQVWHUElQNH�� :DQGYHU�NOHLGXQJHQ�� 7UHSSHQ�� XQG� %RGHQEHOlJH� RGHU� DOV� UHJLRQDO�W\SLVFKH� 0DXHUQ�� VRZLH� )UHGHEXUJHU� 6FKLHIHU� �DOV� :DQGYHU�NOHLGXQJ� XQG� YRU� DOOHP�'DFKHLQGHFNXQJ�� WUDJHQ� ]XU�:DKUXQJ�GHU� UHJLRQDOHQ� ,GHQWLWlW� EHL�� $OV� XQYHUZHFKVHOEDUH�0DWHULDOLHQ�KHLPLVFKHQ� 8UVSUXQJV� VLQG� VLH� I�U� GHQ� (UKDOW� KLVWRULVFKHU�%DXVXEVWDQ]� DEHU� DXFK� I�U� 1HXEDXWHQ� XQG� GDV� %LOG� YLHOHU�6WlGWH�SUlJHQG��
�

)�U� GLH� JHVDPWH� 6WHLQH�� XQG� (UGHQLQGXVWULH� OLHJHQ� ZHLWHUH�=XNXQIWVFKDQFHQ� LQ� HLQHU� ]XQHKPHQGHQ� 'LYHUVLILNDWLRQ� LKUHU�3URGXNWH�� :LFKWLJH� 0lUNWH� OLHJHQ� GDEHL� DX�HUKDOE� GHV�%DXVHNWRUV�� ,P� 8PZHOWVFKXW]� �5DXFKJDVHQWVFKZHIHOXQJ� XQG�$EZDVVHUUHLQLJXQJ��ILQGHQ�YRU�DOOHP�.DON�XQG�.DONSURGXNWH�HLQ�ZDFKVHQGHV�(LQVDW]JHELHW����
�
)�U� GHQ� %DXVHNWRU� LVW� HLQ� QHXHU� 0DUNW� GXUFK� 9HUZHQGXQJ�QDFKZDFKVHQGHU� 5RKVWRIIH� ]X� HUVFKOLH�HQ�� +LHUEHL� NDQQ� GLH�5HJLRQ�EHUHLWV�DXI�LQQRYDWLYH�3URGXNWLGHHQ�]XU�FNJUHLIHQ���

�
�

� 5RKVWRII�Ä6WURK³��
�

,Q�*HVHNH�ZXUGH�HLQH�3URGXNWLRQVVWlWWH�I�U�7URFNHQZDQG�HOHPHQWH� DXI� 6WURKEDVLV� I�U� GHQ� ,QQHQDXVEDX� HUULFKWHW��'DEHL�KDQGHOW�HV�VLFK�XP�GLH�3URGXNWLRQ�HLQHU�6WURKSODWWH��KRFKYHUGLFKWHW��YHUSUHVVW�XQG�PLW�3DSSH�NDVFKLHUW��(LQH�LQ�GHU� 5HJLRQ� DQVlVVLJH� )LUPD� �Ä.DUSKRV� �� 'LH� :DQG�*PE+³���SURGX]LHUW�GLHVH�:DQGHOHPHQWH��1DFK�$QJDEHQ�GHU�)LUPD�ZHUGHQ�MlKUOLFK�FD��������7RQQHQ�*HWUHLGHVWURK�EHQ|WLJW�� GDV� HQWVSULFKW� FD�� ���� +HNWDU� $FNHUIOlFKH�� %HL���� NJ� 6WURK� SUR� 4XDGUDWPHWHU� HQWVSULFKW� GLHVHV� FD����������TP�:DQGHOHPHQWH��
�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

'HU� %HNDQQWKHLWVJUDG� GLHVHV� NRVWHQJ�QVWLJHQ� XQG� XPZHOW�YHUWUlJOLFKHQ�%DXVWRIIV��FD�����'0�Pð���N|QQWH�ZHLWHU�JHI|UGHUW�ZHUGHQ��
�

'DU�EHU� KLQDXV� JLEW� HV� HLQHQ� ZHLWHUHQ� |NRORJLVFKHQ� (LQVDW]�YRQ� QDFKZDFKVHQGHQ� 5RKVWRIIHQ� ]XU� +HUVWHOOXQJ� YRQ� 'lPP��XQG� � %DXVWRIIHQ� DXI� GHU� %DVLV� YRQ� 6WURK� �6752+32/<��� 'LH�JHSODQWHQ� 8QWHUQHKPHQ� VROOHQ� LKUHQ� 6FKZHUSXQNW� DXI� GHU�.RQYHUVLRQVIOlFKH�GHV�3URMHNWHV�Ä(QHUJLHSDUN���.RQ:HUO�����³�GHU�6WDGW�:HUO�KDEHQ���
�

0LW�GHU�$QVLHGOXQJ�YRQ�GHQ�YHUVFKLHGHQVWHQ�8QWHUQHKPHQ�DXI�GHP� .RQ:HUO�*HOlQGH� �3URGXNWLRQVDQODJH�� 9HUVXFKVDQODJH��)HUWLJKDXVILUPD� XQG� GHU� 0DUNHWLQJ�� XQG� 9HUWULHEVILUPD��HUJHEHQ�VLFK�LQ�GHU�5HJLRQ�ZHLWHUH�0|JOLFKNHLWHQ�]XU�6FKDIIXQJ�YRQ����±�����$UEHLWVSOlW]HQ����
�
�
�
� 5RKVWRII�Ä+DQI³��

�
6HLW� ����� GDUI� LQ� GHU� %XQGHVUHSXEOLN� ±� QDFK� HQW�VSUHFKHQGHU�$Q]HLJH�±�ZLHGHU�+DQI�DQJHEDXW�ZHUGHQ��,P�)U�KMDKU� ����� ZXUGH� GLH� (U]HXJHUJHPHLQVFKDIW� )DVHU��

XQG�gOSIODQ]HQ� JHJU�QGHW�� GHUHQ�*HVFKlIWVI�KUXQJ�EHLP�=HQWUXP� I�U� QDFKZDFKVHQGH� 5RKVWRIIH� OLHJW�� (WZD� HLQ�9LHUWHO�GHU�GLHVMlKULJHQ�$QEDXIOlFKH�EHILQGHW�VLFK�LP�.UHLV�6RHVW�� � (LQH� LQ� GHU� 5HJLRQ� DQVlVVLJH� )LUPD� �)D��0|OOHUSODVW�±�$XWRPRELO]XOLHIHUHU��EHQ|WLJW� MlKUOLFK�����KD�+DQIVWURK���
�

'LH� NXU]�� XQG� PLWWHOIULVWLJ� HUVFKOLH�EDUHQ� 0DUNWSRWHQWLDOH�I�U�+DQISURGXNWLRQ�LQ�'HXWVFKODQG�ZHUGHQ�LP�5DKPHQ�GHU�QRYD�6WXGLH� ������� PLW� FD�� ���� W� -DKUHVSURGXNWLRQ� HU�ZDUWHW� �HQWVSULFKW� FD�� ���� KD��� %HL� GHU� (QWZLFNOXQJ� YRQ�:lUPHGlPPYOLHVHQ�ZLUG�HLQH�$FNHUIOlFKH�YRQ�FD��������KD�I�U�15:�SURJQRVWL]LHUW��$XFK�LQ�GLHVHP�%HUHLFK�ILQGHQ�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

]XU� =HLW� (QWZLFNOXQJVDUEHLWHQ� VHLWHQV� GHU� DQVlVVLJHQ�)LUPD� VWDWW�� (V� VLQG� 3DWHQWH� I�U� GHUHQ� 3URGXNWH� DXVJH�VSURFKHQ���
�

/DQGZLUWVFKDIW� XQG� ,QGXVWULH�ZROOHQ�KLHU� LP� ,QWHUHVVH�GHU�QDFKKDOWLJHQ�(QWZLFNOXQJ�]XVDPPHQDUEHLWHQ��
�
�
�

� 5RKVWRII�Ä/HLQ|O³��
�

,P� /DFN�� XQG� 'UXFNIDUEHQEHUHLFK� HQWZLFNHOQ� VLFK� ]X�QHKPHQG�6\VWHPH��GLH�DXI�QDFKZDFKVHQGH�5RKVWRIIH�DOV�%LQGHU� DXVJHOHJW� VLQG��+LHU� VWHKW� GLH�(QWZLFNOXQJ�GHU]HLW�QRFK� DP� $QIDQJ� HLQHU� QHXHQ� 3URGXNWJHQHUDWLRQ�� 0DUNW�EHKHUUVFKHQG�LQ�GLHVHP�6HJPHQW�VLQG�$UU\ODWH��FD����0LOO��7RQQHQ�MlKUOLFK�ZHOWZHLW���
�

:LFKWLJVWHV�%LQGHPLWWHO� I�U�)DUEHQ� LVW�GDV�/HLQ|O��8P�GLH�4XDOLWlWVHLJHQVFKDIWHQ� XQG� HLQH� VFKQHOOH� 7URFNQXQJVJH�VFKZLQGLJNHLW� ]X� HUKDOWHQ�� LVW� HLQ� $ENRFKHQ� GHV� /HLQ|OV�QRWZHQGLJ�� %HL� GLHVHP� 3UR]HVV� HQWVWHKW� HLQ� 6WDQG|O��'LHVH�7HFKQLN�LVW�LQ�'HXWVFKODQG�]XU�=HLW�QLFKW�YRUKDQGHQ��6WDQG|OH�NRPPHQ�KHXWH�GDKHU��EHUZLHJHQG�DXV�.DQDGD��)�U� GLH�4XDOLWlWVVWHLJHUXQJ� LVW� GLH�0RGLILNDWLRQ� YRQ�gOHQ�

HLQ�ZHVHQWOLFKHU�$QVDW]SXQNW��'XUFK�GLH�.RPELQDWLRQ�YRQ�gOHQ� XQG� +DU]HQ� N|QQHQ� GDEHL� GLH� $XVJDQJVHLJHQ�VFKDIWHQ�SRVLWLY�EHHLQIOXVVW�ZHUGHQ���
�

(LQH� 6RHVWHU� )LUPD� �%RUJ0DQQ�� LVW� EHUHLWV� EXQGHVZHLWHU�,QQRYDWLRQVSUHLVWUlJHU� EHL� GHU� (QWZLFNOXQJ� YRQ� )DUEHQ�XQG� 'UXFNSDVWHQ� I�U� GHQ� 7H[WLO�� XQG� 2IIVHWGUXFNEHUHLFK��'LHV� I�KUWH� GD]X�� GDVV� GDV� 7KHPD� LQ� HLQHP� =X�VDPPHQVFKOXVV� YRQ� �� )LUPHQ� LP�7H[WLOEHUHLFK� ]X� HLQHP�([SR�3URMHNW��Ä'LH�)DUEHQIUHXGH�±�(QWZLFNOXQJ�|NRORJLVFK�RSWLPLHUWHU�7H[WLOLHQ³�DXVJHZlKOW�ZXUGH���
�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

+LHU� EHVWHKW� HLQ� )RUVFKXQJV�� XQG� (QWZLFNOXQJVSRWHQWLDO��GDVV� LQ� �� ±� �� -DKUHQ� GLH� *UXQGODJHQ� GHV� .RFKHQV� YRQ�3IODQ]HQ|OHQ� XQG� +DU]HQ� JHNOlUW� ZHUGHQ�� 'LHVHV� ELHWHW�GDQQ� GDV� .QRZ�KRZ� I�U� HLQH� 9HUDUEHLWXQJVNHWWH� YRQ�SIODQ]OLFKHQ�gOHQ�XQG�+DU]HQ�I�U�GHQ�WHFKQLVFKHQ�(LQVDW]�LQ�GHU�)DUEKHUVWHOOXQJ�����
� Ä7HFKQLVFKH�gOH³��
�

7HFKQLVFKH� gOH� ZLH� +\GUDXOLN|O�� 6lJHNHWWHQ|O� XQG�9HUOXVWVFKPLHUXQJHQ�JHODQJHQ�V\VWHPEHGLQJW�OHLFKW�LQ�GLH�8PZHOW�� *HUDGH� LQ� GLHVHP� %HUHLFK� LVW� HV� VHKU� VLQQYROO��DEEDXEDUH� gOH� DXI� %DVLV� QDFKZDFKVHQGHU� 5RKVWRIIH�HLQ]XVHW]HQ��$XI�GLHVHP�)HOG� LVW� GLH�)D��.DMR�&KHPLH� LQ�$QU|FKWH�LQQRYDWLY�WlWLJ��
�

1HEHQ� GLHVHQ� 3URGXNW�� XQG� 9HUIDKUHQVLGHHQ� JLEW� HV� LQ� GHU�5HJLRQ�ZHLWHUH�6WUXNWXULQLWLDWLYHQ� ]XU� )|UGHUXQJ� GHU� EDXOLFKHQ�XQG� HQHUJHWLVFKHQ� 1XW]XQJ� YRQ� +RO]� XQG� ]XU� )|UGHUXQJ�GH]HQWUDOHU�UHJHQHUDWLYHU�(QHUJLHQ���
�
�
)RUVW��XQG�+RO]ZLUWVFKDIW�

�

'LH� %HGHXWXQJ� GHU� (LQQDKPHQ� DXV� :DOG� ]XU� 6LFKHUXQJ�EHWULHEOLFKHU�([LVWHQ]HQ�LP�OlQGOLFKHQ�5DXP�VWHLJW��'HU�5HJLRQ�+HOOZHJ� ±� +RFKVDXHUODQG� NRPPW�PLW� FD�� ���� GHV� QRUGUKHLQ�ZHVWIlOLVFKHQ�+RO]DXINRPPHQV�HLQH�EHVRQGHUH�%HGHXWXQJ�EHL�GHU�9HUVRUJXQJ�GHU�,QGXVWULH�XQG�%HY|ONHUXQJ�PLW�+RO]�]X��
�
'LH�+RO]ZLUWVFKDIW� LVW�QDFK�GHU�0HWDOO��XQG�(OHNWURLQGXVWULH�GHU�]ZHLWJU|�WH� LQGXVWULHOOH�$UEHLWJHEHU� LP�+RFKVDXHUODQG�XQG�KDW�HEHQVR�LP�V�GOLFKHQ�7HLO�GHV�.UHLVHV�6RHVW�GHXWOLFKH�6FKZHU�SXQNWH�� 'LH� (QWZLFNOXQJ� GLHVHV� :LUWVFKDIWV]ZHLJHV� XQG� GLH�9HUEUHLWXQJ� GHU� UHJLRQDOHQ�:HUWVFK|SIXQJ� DXI� GHU� %DVLV� GHV�QDFKZDFKVHQGHQ� 5RKVWRIIHV� +RO]� LVW� HLQ� KHUDXVUDJHQGHV�UHJLRQDO�ZLUWVFKDIWOLFKHV�=LHO��
�
'LHVHV� =LHO� NDQQ�� QDFK� GHQ� HUVWHQ� (UJHEQLVVHQ� GHV� =(1,7�*XWDFKWHQV�� GXUFK� HLQH� HQJH� .RRSHUDWLRQ� GHU� %UDQFKHQ��&OXVWHU��HUUHLFKW�ZHUGHQ��=��%��GXUFK�GLH�9HUNQ�SIXQJ�PLW�GHP�KRO]ZLUWVFKDIWOLFKHQ�$QODJHQEDX�HQWVWHKHQ�]XVlW]OLFKH�(QWZLFN�OXQJVP|JOLFKNHLWHQ�I�U�GLH�KHLPLVFKH�,QGXVWULH��

�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

=X� GHQ� ,QQRYDWLRQVDQVlW]HQ� LQ� GHU� )RUVWZLUWVFKDIW�JHK|UHQ�GLH��
�

�

�� 6WUXNWXUYHUEHVVHUXQJ� GXUFK� OHLVWXQJVIlKLJHUH� =X�VDPPHQVFKOXVVIRUPHQ�
�� 9HUEHVVHUXQJ�IRUVWOLFKHU�1XW]XQJVWHFKQRORJLH�
�� =HUWLIL]LHUXQJ� GHU� IRUVWOLFKHQ�3URGXNWLRQ� LP�5DKPHQ�QDWXUQDKHU�)RUVWZLUWVFKDIW�
�� ,QWHQVLYLHUXQJ�IRUVWOLFKHU�'LHQVWOHLVWXQJHQ�LP�%HUHLFK�GHU� %HUDWXQJ� XQG� GHU� $XV�� XQG� )RUWELOGXQJ� GHU�%HY|ONHUXQJ��

�
�
�

� +RO]JHZHUEHSDUN�6FKPDOOHQEHUJ�
�

'HU� +RO]�*HZHUEHSDUN� +RFKVDXHUODQG� LQ� 6FKPDOOHQEHUJ�ZLUG� DXI� �EHU� ��� KD� )OlFKH� DE� ����� YHUZLUNOLFKW��9RUJHVHKHQ� LVW� GLH� 6FKDIIXQJ� HLQHV� UHJLRQDOHQ�$QZHQGXQJV]HQWUXPV� +RO]� LQ� SXEOLF�SULYDWH�SDUWQHUVKLS�PLW�GHQ�6FKZHUSXQNWHQ��
�
�
�

�� $QVLHGOXQJ� YRQ� *HZHUEHEHWULHEHQ� GHU� +RO]YHUDU���EHLWXQJ� XQG� +RO]YHUHGOXQJ� PLW� GHQ� 6FKZHUSXQNWHQ�+RO]� LP� +DXVEDX�� LP� ,QQHQDXVEDX� XQG� LP�,QJHQLHXUEDX��
�� (QHUJHWLVFKH�1XW]XQJ�GHV�5RKVWRIIHV�+RO]�PLW�HLQHU�$QODJH� GHU� :lUPHNRSSOXQJ� VRZLH� HLQHU� +HL]KRO]�]HQWUDOH� ]XU� (U]HXJXQJ� XQG� GHP� 9HUWULHE� YRQ�]HUWLIL]LHUWHP�+HL]KRO]��
�� 9HUEXQGSURMHNWH� SULYDWHU� ,QYHVWRUHQ� ZLH� .HLOYHU�]LQNXQJV��XQG�+RO]WURFNQXQJVDQODJHQ��

�
�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

� +RO]�(QHUJLH�=HQWUXP�2OVEHUJ�*PE+�
�

'LH� XQEHVWUHLWEDUHQ� &KDQFHQ� GHV� (QHUJLHWUlJHUV� +RO]�N|QQHQ�QXU�GDQQ�LQ�DEVDW]IlKLJH�3URGXNWH�P�QGHQ��ZHQQ�PHQWDOH�9RUEHKDOWH�DEJHEDXW�VLQG�XQG�HLQH�VLFKWEDUH�XQG�EHTXHPH�$QZHQGXQJ�JHZlKUOHLVWHW� LVW��'LH�hEHUZLQGXQJ�GLHVHU� +HPPQLVVH� LVW� $XIJDEH� GHV� +RO]�(QHUJLH�=HQWUXPV��'LH�.RQ]HQWUDWLRQ� YRQ� DQZHQGXQJVRULHQWLHUWHU�.RPSHWHQ]� XQG�GLH�9HUQHW]XQJ�PLW� /HLVWXQJVWUlJHUQ� GHU�)RUVWZLUWVFKDIW�� GHU� $QODJHQKHUVWHOOHU� XQG� GHU� /RJLVWLN�ZLUG�OHW]WOLFK�DXFK�]X�QHXHQ�$UEHLWVSOlW]HQ�I�U�GLH�5HJLRQ�I�KUHQ��
�
�� 'DFKGHFNHUVFKXOH�(VORKH��
'LH� /RUHQ]�%UXPDQQ�6FKXOH� LQ� (VORKH� LVW� GDV� ]HQWUDOH�%HUXIVNROOHJ�GHV�ZHVWIlOLVFKHQ�'DFKGHFNHUKDQGZHUNV��,P�%HUXIVELOG�GHV�'DFKGHFNHUV�JHZLQQW�GLH�9HUDUEHLWXQJ�YRQ�+RO]� DQ� %HGHXWXQJ�� 'HU� 6FKXOWUlJHU� SODQW� HLQH� (U�ZHLWHUXQJ� GHU� $XVELOGXQJVVWlWWH�� GLH� DXFK� GHQ� 8PJDQJ�PLW� QDW�UOLFKHQ� 5RKVWRIIHQ�� LQVEHVRQGHUH� YRQ� 1DWXU�VFKLHIHU� HLQVFKOLH�W� XQG� PLW� HLQHP� Ä(XURSHDQ�:RUN�&HQWHU�'DFK³� HLQH� HXURSlLVFKH� 'LPHQVLRQ� HUKlOW�� 'LH�.RQ]HSWLRQ� I�U� GLH� ,QYHVWLWLRQ� DP� 6WDQGRUW� (VORKH� OLHJW�EHUHLWV�YRU��
�
�
�
�
�

�
�

� 0RGHOOYRUKDEHQ�%LRPDVVH��:DUVWHLQ�
�

'LH� ZRKQXQJVQDKH� :lUPHYHUVRUJXQJ� GXUFK� HLQ� PLW�%LRPDVVH� �+RO]KDFNVFKQLW]HO�� JHIHXHUWHV� %ORFNKHL]�NUDIWZHUN�I�KUW�]X�ZLUWVFKDIWOLFKHQ�(UIROJHQ��'LHVHV�]HLJHQ�GLH�HUVWHQ�(UIDKUXQJHQ� LQ�GHP�:RKQJHELHW�Ä$P�*XWVKRI³�GHU� 6WDGW� :DUVWHLQ� ����� N:�+HL]DQODJH� I�U� ���:RKQXQJHQ��� 'LH� $QOLHIHUXQJ� GHV� %UHQQPDWHULDOV� HUIROJW�GXUFK�/.:�FD�����PDO�-DKU��'LH�6WDGW�:DUVWHLQ�SODQW�GLH�:lUPHYHUVRUJXQJ� PLW� %LRPDVVH� I�U� HLQ� ZHLWHUHV�%DXJHELHW��$OOHUGLQJV�]HLJHQ�GLH�(UIDKUXQJHQ�LP�8PJDQJ�PLW� GHU� %LRPDVVH�� GDVV� QRFK� /RJLVWLNSUREOHPH� EHL� GHU�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

0DWHULDOEHUHLWVWHOOXQJ�LQVEHVRQGHUH�LQ�GHQ�:LQWHUPRQDWHQ�]X�O|VHQ�VLQG�����
�

'LH� YHUVFKLHGHQHQ� (LQULFKWXQJHQ� GHU� 7HFKQRORJLH�� XQG�,QQRYDWLRQVI|UGHUXQJ� �V�� 6HLWHQ� ��� II��� VLQG� ]X� HLQHP� VFKODJ�NUlIWLJHQ� UHJLRQDOHQ� 1HW]ZHUN� ZHLWHU� ]X� HQWZLFNHOQ�� (LQ�HQWVSUHFKHQGHU� =XVDPPHQVFKOXVV� GLHVHU� (LQULFKWXQJHQ� ]XP�=ZHFN� HLQHU� JXWHQ� XQG� HQJHQ�.RRSHUDWLRQ� VROO� HLQ� HIIL]LHQWHV�Ä7HFKQRORJLH�1HW]ZHUN³� PLW� GHU� )XQNWLRQ� HLQHV� UHJLRQDOHQ�,QQRYDWLRQVPRWRUV�HUP|JOLFKHQ��
�

'DEHL� VSLHOHQ� QLFKW� ]XOHW]W� GLH� QHX� JHVFKDIIHQHQ� )|UGHUHLQ�ULFKWXQJHQ�HLQH�ZHVHQWOLFKH�5ROOH��
�
�

3LORWDQODJH�Ä%LRJDV³�
�

,P�5DKPHQ�GHV�QHXHQ�*HVHW]HV�I�U�GHQ�9RUUDQJ�(UQHXHUEDUHU�(QHUJLHQ��(UQHXHUEDUH�(QHUJLHQ�*HVHW]�((*��VRZLH�]XU�bQGH�UXQJ�GHV�(QHUJLHZLUWVFKDIWVJHVHW]HV�XQG�GHV�0LQHUDO|OVWHXHU�JHVHW]HV�YRP�����0lU]������VLQG�GLH�)|UGHUP|JOLFKNHLWHQ�DXI�%LRJDV� DXVJHGHKQW� ZRUGHQ�� )�U� GLH� 5HJLRQ� ZHUGHQ� NRQNUHWH�$QVDW]SXQNWH� HUNHQQEDU�� :�QVFKHQVZHUW� ZlUH�� ZHQQ� LQ� GHU�5HJLRQ� HLQH� 3LORWDQODJH� PLW� 'HPRQVWUDWLRQVFKDUDNWHU� JHEDXW�Z�UGH��GDPLW�GLH�,GHH�HLQH�JU|�HUH�9HUEUHLWXQJ�ILQGHW��
�
�
�

(QHUJLHSDUN���´.RQ:HUO�������LQ�:HUO��
�

'HU�(QHUJLHSDUN�.RQ:HUO������DXI�GHP�HKHPDOLJHQ�EHOJLVFKHQ�)OLHJHUKRUVW� VROO� HLQ� $XVKlQJHVFKLOG� I�U� GLH� JHVDPWH� 5HJLRQ�ZHUGHQ�XQG�HLQHQ�ZLFKWLJHQ�%DXVWHLQ�LP�7HFKQRORJLH�1HW]ZHUN�GHV�.UHLVHV�6RHVW�GDUVWHOOHQ���
�

,P� 0LWWHOSXQNW� GHV� 3URMHNWYRUKDEHQV� VWHKW� GHU� $XIEDX� HLQHU�LQQRYDWLYHQ� 'HPRQVWUDWLRQVDQODJH� ]XU� 1XW]XQJ� GH]HQWUDOHU��UHJHQHUDWLYHU� (QHUJLHQ� ZLH� :LQG�� 6RQQH� XQG� %LRPDVVH� LP�(QHUJLHPL[� PLW� $QELQGXQJ� XQG� HLQ� LQWHJUDWLYHV� (U]HXJXQJV��XQG�9HUEUDXFKVPDQDJHPHQW��
�
'LH�GH]HQWUDOH�(QHUJLHYHUVRUJXQJ�LP�³.RQ:HUO��������(QHUJLH�SDUN´�LQ�9HUELQGXQJ�PLW�GHU�(U]HXJXQJ�VROO�GLH�XQWHUVWH�(EHQH�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

HLQHU� 1HW]VWUXNWXU� GDUVWHOOHQ�� GLH� VLFK� YRQ� GHU� GH]HQWUDOHQ�(QHUJLHYHUVRUJXQJ� ELV� ]XP�1HW]YHUEXQG� HUVWUHFNHQ� NDQQ��0LW�GHP� 3URMHNW� ]XU� GH]HQWUDOHQ� (QHUJLHYHUVRUJXQJ� ZLUG� HLQH�ZHLWJHKHQG� DXWDUNH� 9HUVRUJXQJ� GHU� 9HUEUDXFKHU� PLW� HLQHU�KRKHQ� 4XDOLWlW� XQG� 9HUVRUJXQJV]XYHUOlVVLJNHLW� XQWHU� (LQEH�]LHKXQJ�UHJHQHUDWLYHU�(QHUJLHQ�HUUHLFKW�ZHUGHQ���
�
'DV�JOHLFKH�(QHUJLHNRQ]HSW�LQ�DQJHSDVVWHU�/HLVWXQJVJU|�H�VROO�DXFK� LP� JHSODQWHQ� .RPSHWHQ]]HQWUXP� ]XU� $QZHQGXQJ�NRPPHQ��'DV�.RPSHWHQ]]HQWUXP�ZLUG� DOV� ]HQWUDOHV�*HElXGH�LQ� GHP� ]X� HUVFKOLH�HQGHQ�:RKQ�� XQG�*HZHUEHSDUN� JHVHKHQ��(V� VROO� LQ� =XNXQIW� DOV� UHJLRQDOH� XQG� �EHUUHJLRQDOH� %HUDWXQJV��XQG�2UJDQLVDWLRQVHLQKHLW� I�U� LQQRYDWLYH�(QHUJLHIUDJHQ��3URMHNW�HQWZLFNOXQJHQ� XQG� GHQ� QDWLRQDOHQ� XQG� LQWHUQDWLRQDOHQ�7HFKQRORJLHWUDQVIHU�IXQJLHUHQ��
�
�5HJLRQDOH� HOHNWURQLVFKH� .RRSHUDWLRQV�� XQG� 6HUYLFHSODWW�IRUP�

�8QWHU� GHP� $UEHLWVWLWHO� Ä5(.6� �� 5HJLRQDOH� HOHNWURQLVFKH�.RRSHUDWLRQV�� XQG� 6HUYLFHSODWWIRUP�� KDW� +HOOZHJ� RQOLQH� HLQHQ�3URMHNWDQVDW]�I�U�HLQH�,QWHUQHWSODWWIRUP�HUDUEHLWHW��GLH�LQ�=XNXQIW�,QIRUPDWLRQHQ� �EHU� GLH�5HJLRQ�� LKUH�:LUWVFKDIWVVWUXNWXU�� VRZLH�GLH�.RPSHWHQ]HQ�GHU�KHLPLVFKHQ�8QWHUQHKPHQ�]XU�9HUI�JXQJ�VWHOOHQ� VROO�� $OV� VRJ�� 6WDQGRUW�,QIRUPDWLRQV�6\VWHP� VROO� 5(.6�GD]X�GLHQHQ��GLH�,QIRUPDWLRQVYHUPLWWOXQJ��EHU�XQG�GLH�.RQWDNW�DQEDKQXQJ�]ZLVFKHQ�UHJLRQDOHQ�8QWHUQHKPHQ�]X�XQWHUVW�W]HQ��'LH�GHQNEDUHQ�(LQVDW]EHUHLFKH�VLQG�ZHLW�JHIlFKHUW����6R� NDQQ� LP� 5DKPHQ� GHU� ,QLWLDWLYH� Ä%DXHQ� XQG� (QHUJLH³� GLH�5(.6� X�D�� DOV� ,QIRUPDWLRQVSODWWIRUP� HLQJHVHW]W� ZHUGHQ�� 'DV�6\VWHP� NDQQ� �EHU� $QZHQGXQJVP|JOLFKNHLWHQ�� %HVW�3UDFWLFHV�XQG� +LQWHUJU�QGH� HEHQVR� LQIRUPLHUHQ� ZLH� �EHU� QHXH� (QW�ZLFNOXQJHQ� XQG� JHHLJQHWH� $QVSUHFKSDUWQHU�� 'DU�EHU� KLQDXV�NDQQ� PLW� 8QWHUVW�W]XQJ� YRQ� +(//:(*� RQOLQH� HLQ� .RPPXQL�NDWLRQVQHW]ZHUN� GHU� EHWHLOLJWHQ� 3DUWQHU� DXI� %DVLV� GHU� QHXHQ�0HGLHQ�HQWZLFNHOW�ZHUGHQ��
�

%HLVSLHOKDIW�VROOHQ�HLQLJH�6WLFKSXQNWH�DXV�GHP�,QKDOW�GHV�.RQ�]HSWHV�EHQDQQW�ZHUGHQ���� 5HJLRQDOH�*HZHUEHIOlFKHQGDWHQEDQN�� 6WDWLVWLVFKH�'DWHQ�XQG�,QIRUPDWLRQHQ��EHU�GLH�5HJLRQ�� 'DUVWHOOXQJ�GHU�:LUWVFKDIWV��XQG�)X(�6FKZHUSXQNWH�LQ�GHU�5HJLRQ�� (LQULFKWXQJ�YRQ�%XVLQHVV�%|UVHQ�I�U�JHVFKlIWOLFKH�7UDQV�DNWLRQHQ�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

� 0RGXOH� ]XU� 9HUEHVVHUXQJ� GHU� .RPPXQLNDWLRQ� ]ZLVFKHQ�9HUZDOWXQJ�XQG�8QWHUQHKPHQ��
5(.6� LVW� DOV� RIIHQHV�6\VWHP� NRQ]LSLHUW��+HOOZHJ� RQOLQH� VWUHEW�DQ�� �EHU� GLHVHV� 6\VWHP� ,QIRUPDWLRQHQ� I�U� XQG� �EHU� DOOH�:LUW�VFKDIWVEHUHLFKH� GHU� 5HJLRQ� ]XU� 9HUI�JXQJ� ]X� VWHOOHQ�� 9RQ�'LHQVWOHLVWXQJHQ� �EHU� /DQGZLUWVFKDIW�� 7RXULVPXV� XQG� +DQG�ZHUN�ELV�]X�,QGXVWULH�XQG�)RUVFKXQJ��'DU�EHU�KLQDXV�VROO�5(.6�GXUFK�JHHLJQHWH�0RGXOH��ZLH�]��%��HLQHQ�9HUZDOWXQJVOHLWIDGHQ��GD]X�GLHQHQ��GLH�.RPPXQLNDWLRQ�]ZLVFKHQ�:LUWVFKDIW�XQG�9HU�ZDOWXQJ�]X�YHUEHVVHUQ���
'DV� 3URMHNW� ZXUGH� LP� 5DKPHQ� HLQHV� ,GHHQZHWWEHZHUEV� ]XU�0LWWHOVWDQGVRIIHQVLYH�15:�DOV�%HLWUDJ� GHV�.UHLVHV�6RHVW� HLQ�JHUHLFKW��

�
�

3RUWDO�+RFKVDXHUODQG�±�YRQ�GHU�,QIRUPDWLRQ�]XU�,QWHUDNWLRQ�
�

'HU� Ä5XQGH� 7LVFK� I�U� 7HOHNRPPXQLNDWLRQ� LP� +RFKVDXHUODQG³�KDW� GDV� =LHO� IRUPXOLHUW�� GLH� NRPPXQDOHQ� 6WDGWLQIRUPDWLRQV�V\VWHPH�]X�HLQHP�PXOWLPHGLDOHQ�3RUWDO�+RFKVDXHUODQG�]X�YHU�QHW]HQ�� $QJHVWUHEW� ZLUG� HLQ� GHXWOLFKHU� 1XW]HQ]XZDFKV� GLHVHV�LQWHJULHUWHQ�.RQ]HSWHV�JHJHQ�EHU�ORNDOHQ�,QVHOO|VXQJHQ��
�

)RNXVVLHUW�LVW�GDV�3URMHNW�DXI��
� ,QWHQVLYLHUXQJ�GHU�%H]LHKXQJ�%�UJHU�±�9HUZDOWXQJHQ�
� ,QWHOOLJHQWH�%XVLQHVV�$QZHQGXQJHQ�I�U�GLH�:LUWVFKDIW�

�
'DEHL� JHKW� GHU� $QVDW]� �EHU� HLQ� QXW]HUIUHXQGOLFKHV� ,QIRUPD�WLRQV�� XQG� .RPPXQLNDWLRQVPDQDJHPHQW� KLQDXV�� 'XUFK� GLH�)lKLJNHLW� ]X� LQWHUDNWLYHP�+DQGHOQ�ZLUG�GDV�3RUWDO�+RFKVDXHU�ODQG� HLQ� 0HGLXP� I�U� PRGHUQH� 6HUYLFHOHLVWXQJHQ� XQG� I�U� GDV�*HQHULHUHQ�]XVlW]OLFKHU�*HVFKlIWVDEVFKO�VVH��

�
$OV�YRP�*HGDQNHQ�KHU�RIIHQHV�6\VWHP�NDQQ�GDV�3RUWDO�+RFK�VDXHUODQG�LQGLYLGXHOOH�H�FRPPHUFH�.RQ]HSWH�LQWHJULHUHQ�XQG�LQ�GHU� =LHODQVSUDFKH� YHUVWlUNHQ�� DEHU� JHQDXVR� DOV� 3ODWWIRUP� I�U�ZLUWVFKDIWOLFKH�&OXVWHU�GLHQHQ��
�
*DQ]� NRQNUHW� VWHKW� GLH� LQWHUQHW�JHVW�W]WH� 8PVHW]XQJ� GHV�&OXVWHUV� )RUVW�� XQG� +RO]ZLUWVFKDIW� DQ�� 'LHVHV� LQ� =XVDPPHQ�DUEHLW� PLW� =(1,7� HQWZLFNHOWH� 3URMHNW� YHUVSULFKW� QHXH� EH�VFKlIWLJXQJVZLUNVDPH�,PSXOVH�I�U�GLH�%UDQFKH���

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

���� $NWLRQVSODQ� I�U� GLH� ,QLWLDWLYHQ� Ä%DXHQ� XQG�(QHUJLH³�VRZLH�Ä7HFKQRORJLH³�
�

$XVJHKHQG� YRQ� GLHVHQ� HUVWHQ� $QVlW]HQ�� GHQ� %DX�� XQG�(QHUJLHVHNWRU� PLW� QHXHQ� ,PSXOVHQ� ]X� VWlUNHQ� XQG� GDEHL� GLH�5RKVWRIINRPSHWHQ]�GHU�5HJLRQ�DXV]XVFK|SIHQ��EHGDUI�HV�HLQHV�XPIDVVHQGHQ� $NWLRQVSODQHV� PLW� YLHU� 6FKZHUSXQNWHQ�� XP� GLH�QDFKKDOWLJH� XQG� ZLUWVFKDIWOLFKH� (QWZLFNOXQJ� GHU� 5HJLRQ� ]X�I|UGHUQ��
�
�
�

� )|UGHUXQJ�YRQ�)RUVFKXQJ�XQG�(QWZLFNOXQJ�
�

'LH�WHFKQLVFKHQ�(QWZLFNOXQJHQ�EH]�JOLFK�GHV�%DXHQV�PLW�QDFKZDFKVHQGHQ� 5RKVWRIIHQ� VLQG� ]X� I|UGHUQ�� ,Q� 7HLO�EHUHLFKHQ� EHVWHKW� HUKHEOLFKHU� )RUVFKXQJV�� XQG� (QW�ZLFNOXQJVEHGDUI���
�
%HLP� /HLQ|O� VLQG� LP�5DKPHQ� HLQHV� )RUVFKXQJVSURMHNWHV�GLH� *UXQGODJHQ� GHV� .RFKHQV� YRQ� 3IODQ]HQ|OHQ� XQG�+DU]HQ� ]X� NOlUHQ�� 'LHVHV� ELHWHW� GDQQ� GDV�.QRZ�KRZ� I�U�HLQH�9HUDUEHLWXQJVNHWWH�YRQ�SIODQ]OLFKHQ�gOHQ�XQG�+DU]HQ�I�U�GHQ�WHFKQLVFKHQ�(LQVDW]�LQ�GHU�)DUEKHUVWHOOXQJ���
�
�
�

)�U� GLH�4XDOLWlWVVWHLJHUXQJ� LVW� GLH�0RGLILNDWLRQ� YRQ�gOHQ�HLQ�ZHVHQWOLFKHU�$QVDW]SXQNW��'XUFK�GLH�.RPELQDWLRQ�YRQ�gOHQ� XQG� +DU]HQ� N|QQHQ� GDEHL� GLH� $XVJDQJVHLJHQ�VFKDIWHQ� SRVLWLY� EHHLQIOXVVW� ZHUGHQ�� 'HU� 9HUVXFKVDQEDX�XQG� GDV� $ESUHVVHQ� YRQ� gOHQ� NDQQ� GDEHL� GXUFK� GDV�=HQWUXP� I�U� QDFKZDFKVHQGH� 5RKVWRIIH� JHZlKUOHLVWHW�ZHUGHQ���
�

'LH� 8QWHUVXFKXQJ� YRQ� =(1,7� KHEW� PLW� DOOHU� 'HXWOLFKNHLW�KHUYRU�� GDVV� ]XU� (UUHLFKXQJ� GHV� UHJLRQDO�ZLUWVFKDIWOLFKHQ�=LHOHV� GHU� (UK|KXQJ� GHU� :HUWVFK|SIXQJ� EHLP� 5RKVWRII�+RO]� HLQH� UHJLRQDOH� VWDUN� DQZHQGXQJVRULHQWLHUWH� (LQ�ULFKWXQJ� I�U� )RUVFKXQJ� XQG� (QWZLFNOXQJ� HUIRUGHUOLFK� LVW��'DV� )HKOHQ� JLOW� DOV� (QJSDVVIDNWRU� I�U� GLH� $XVVFK|SIXQJ�GHU� YRUKDQGHQHQ� :DFKVWXPV�� XQG� %HVFKlIWLJXQJV�SRWHQWLDOH�� 0LW� GHU� )RUGHUXQJ� GHU� %HWULHEH� QDFK� HLQHP�.RPSHWHQ]]HQWUXP� +RO]� LVW� GLH� (UZDUWXQJ� YHUEXQGHQ��GDVV� GDPLW� DXFK� GLH� QRWZHQGLJH�0LWDUEHLWHUTXDOLIL]LHUXQJ�XQG�HLQ�ZLUNVDPHU�NQRZ�KRZ�7UDQVIHU�RUJDQLVLHUW�ZHUGHQ��
�

��
��



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

� 6WlUNXQJ�XQG�$XVEDX�GHV�0DUNHWLQJV�
�

8P�GDV�7KHPD�Ä%DXHQ�PLW�QDFKZDFKVHQGHQ�5RKVWRIIHQ³�HLQHU� EUHLWHQ� gIIHQWOLFKNHLW� QDKH� ]X� EULQJHQ� XQG� GHQ�]DKOUHLFKHQ�NOHLQ��XQG�PLWWHOVWlQGLVFKHQ�8QWHUQHKPHQ�GHU�6WURK��� +DQI�� XQG� /HLQ|OYHUDUEHLWXQJ� VRZLH� GHU� +RO]�ZLUWVFKDIW�HLQH�VWlUNHUH�0DUNW��XQG�.XQGHQRULHQWLHUXQJ�]X�HUP|JOLFKHQ�� LVW� HV� QRWZHQGLJ�� GDV� 0DUNHWLQJ� ]X�YHUVWlUNHQ� XQG� GLH� ,QIRUPDWLRQVDUEHLW�� ]�� %�� LP� 5DKPHQ�YRQ�)DFKDXVVWHOOXQJHQ�XQG�)DFKPHVVHQ��]X�YHUEHVVHUQ��%HK|UGHQ� LQ� LKUHU� 9RUELOGIXQNWLRQ� VROOWHQ� DXI� GLH�9HUZHQGXQJ� QDFKZDFKVHQGHU� 5RKVWRIIH� YHUVWlUNW�KLQZLUNHQ���
�
(LQH� :DQGHUDXVVWHOOXQJ� ]XP� 7KHPD� Ä%DXHQ� PLW� QDFK�ZDFKVHQGHQ� 5RKVWRIIHQ³� LVW� HLQH� 3URMHNWLGHH�� GLH� GDV�%DXHQ� QDFKKDOWLJ� YHUlQGHUQ� NDQQ�� (V� JLOW� GDEHL� �EHU�6WRIIVWU|PH� EHLP� %DXHQ� XQG� �EHU� 0|JOLFKNHLWHQ� EHLP�%DXHQ�]X�LQIRUPLHUHQ��XP�GDPLW�GLH�%UDQFKHQNRRSHUDWLRQ�]X�I|UGHUQ��
�
1HEHQ� GHQ� VWRIIOLFKHQ� 0|JOLFKNHLWHQ�� GLH� VLFK� LP�%DXEHUHLFK�ELHWHQ��N|QQWH�DXFK�GLH�(QHUJLH�DXV�%LRPDVVH��+RO]��%LRJDV�HWF���HLQ�$VSHNW�GLHVHU�$XVVWHOOXQJ�VHLQ��
�
(LQH� :DQGHUDXVVWHOOXQJ� �I�U� 8PZHOWlPWHU�� .RPPXQHQ��%DQNHQ�� 6FKXOHQ� HWF��� N|QQWH� EHLP� =HQWUXP� I�U� QDFK�ZDFKVHQGH� 5RKVWRIIH� DOV� ]HQWUDOHU� 6LW]� QDFKJHIUDJW� XQG�YHUWHLOW� ZHUGHQ��(LQH� VROFKH�$XVVWHOOXQJ� N|QQWH�DXFK�DOV�%DX0RELO� GXUFK� 15:� JHVFKLFNW� ZHUGHQ�� XP� �EHU� GLH�3URGXNWSDOHWWH� EHLP� %DXHQ� PLW� QDFKZDFKVHQGHQ� 5RK�VWRIIHQ� ]X� LQIRUPLHUHQ�� (LQ� .RRSHUDWLRQVSDUWQHU� N|QQWH�KLHUEHL�DXFK�GLH�&0$�VHLQ��
�
)�U�GLH�YRQ�NOHLQHQ�XQG�PLWWOHUHQ�%HWULHEHQ�JHSUlJWH�+RO]�ZLUWVFKDIW� LVW� HLQH� UHJLRQDOH� $EVDW]�� XQG� 0DUNHWLQJ�VWUDWHJLH� �EHUOHEHQVZLFKWLJ�� 'LH� %HWULHEH� KDEHQ� GLHVH�(LQVLFKW�LP�0RGHUDWLRQVSUR]HVV�PLW�=(1,7�]XP�$XVGUXFN�JHEUDFKW� XQG� I�U� GLHVHV� =LHO� HLJHQHQ� (LQVDW]� ]XJHVDJW��'LH� 5HJLRQ� VROOWH� GLHVH� $QUHJXQJ� DXIJUHLIHQ� XQG�XQWHUVW�W]HQ��
�
'DU�EHU� KLQDXV� VROOWHQ� DXFK� DOOH� ZHLWHUHQ� &KDQFHQ� GHU�,PDJHELOGXQJ� JHQXW]W� ZHUGHQ�� XP� ]�� %�� GLH� UHJLRQDOH�%HGHXWXQJ� GHU� 6WHLQH�� XQG� (UGHQLQGXVWULH� GXUFK� HLQ�.XQGHQEHUDWXQJV]HQWUXP�]X�VWlUNHQ���

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

� :HLWHUHQWZLFNOXQJ� GHU� $XVELOGXQJV�� XQG� 4XDOLIL]LHUXQJV�NDSD]LWlWHQ�

�

(LQ�+HPPVFKXK� EHLP�%DXHQ�PLW� QDFKZDFKVHQGHQ�5RK�VWRIIHQ�LVW�GLH�PDQJHOQGH�%HUHLWVFKDIW�LQ�GHU�3ODQXQJ�E]Z��LQ�GHU�9HUDUEHLWXQJ��VLFK�DXI�QHXH�%DXVWRIIH�HLQ]XODVVHQ��%HLP� (LQVDW]� YRQ� %DXVWRIIHQ�PLW� QDFKZDFKVHQGHQ� 5RK�VWRIIHQ� EHGDUI� HV� GDKHU� HLQHV� 4XDOLIL]LHUXQJVDQJHERWHV��DXI� +DQGZHUN� XQG� DXI� $UFKLWHNWHQ� EH]RJHQ�� XP� GLHVH�+HPPVFKZHOOH� DE]XEDXHQ�� (EHQVR� VROOWHQ� GLH� $UEHLWV�NUlIWH� LQ� GHU� 3URGXNWLRQ� GHU� QHXHQ� %DXVWRIIH� TXDOLIL]LHUW�ZHUGHQ�� )HUQHU� N|QQWH� GDV� 7KHPD� Ä%DXHQ� PLW� QDFK�ZDFKVHQGHQ� 5RKVWRIIHQ³� DOV� 8QWHUULFKWVDQJHERW� I�U� GLH�/HKUHUIRUWELOGXQJ�WKHPDWLVLHUW�ZHUGHQ��

�

=XU�)HVWLJXQJ�GHV�JHZHUEOLFKHQ�%HVWDQGHV�XQG�]XU�$XV�VFK|SIXQJ� GHU� UHJLRQDOHQ�:DFKVWXPVSRWHQWLDOH� JHK|UHQ�DXVUHLFKHQGH� XQG� LPSXOVJHEHQGH� %LOGXQJVHLQULFKWXQJHQ��'LH� UHJLRQDOSROLWLVFKHQ� $QVWUHQJXQJHQ� ]LHOHQ� DXI� GLH�:HLWHUHQWZLFNOXQJ�YRUKDQGHQHU�XQG�RGHU�6FKDIIXQJ�QHXHU�(LQULFKWXQJHQ� I�U� GLH� ZLUWVFKDIWOLFKH� 1XW]XQJ� GHU� QDFK�ZDFKVHQGHQ�5RKVWRIIH��
�

$Q]XVWUHEHQ� LVW� HLQH� YHUVWlUNWH� .RRUGLQDWLRQ� GHU� 4XDOLIL�]LHUXQJVPD�QDKPHQ� XQG� HLQH� 9HUEHVVHUXQJ� GHU� 7UDQV�SDUHQ]�GHV�4XDOLIL]LHUXQJVDQJHERWHV� LP� WHFKQLVFKHQ�%H�UHLFK�LQVEHVRQGHUH�EHL�GHU�8PZHOWWHFKQRORJLH��

�
� 6WlUNXQJ�XQG�%�QGHOXQJ�GHV�7HFKQRORJLHWUDQVIHUV�

�
(LQ�ZHLWHUHV�'HIL]LW� LP�=XJH�GHU�(QWZLFNOXQJHQ�EHL�QDFK�ZDFKVHQGHQ�5RKVWRIIHQ� LVW�� GDVV�PLWWHOVWlQGLVFKH�8QWHU�QHKPHQ�LP�(QWZLFNOXQJV��XQG�0DUNHWLQJEHUHLFK�QLFKW��EHU�GLH�HQWVSUHFKHQGHQ�ILQDQ]LHOOHQ�XQG�SHUVRQHOOHQ�5HVVRXU�FHQ�YHUI�JHQ���
�
'LH�$QVWUHQJXQJHQ�GHU�5HJLRQ�]LHOHQ�GHVKDOE�GDUDXI�DE��HLQ�(QWZLFNOXQJV]HQWUXP�]X�LQLWLLHUHQ��HLQH�$UW�Ä/DQG7HF³��XP� GHQ� 7HFKQRORJLHWUDQVIHU� ]X� VWlUNHQ� XQG� ]X� E�QGHOQ��

��

7HFKQRORJLH� XQG�
:LVVHQVWUDQVIHU�LP�
.UHLV�6RHVW�H��9�

7:6

,QLWLDWLYH�������������
1HXH�0HGLHQ�
+HOOZHJ�RQOLQH

+RO]�(QHUJLH�
=HQWUXP�2OVEHUJ�

*PE+

.RPSHWHQ]]HQWUXP�
LP�(QHUJLHSDUN�
.RQ:HUO������������

0,7��� 0HVFKHGHU
,QQRYDWLRQV� XQG�

7HFKQRORJLH]HQWUXP

)|UGHUYHUHLQ�
)RUVW�XQG�+RO]�H��9�

6FKPDOOHQEHUJ

/DQG7HF

&DU7HF



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

(QWZLFNHOQGH� 8QWHUQHKPHQ� VROOWHQ� 8QWHUVW�W]XQJ� EH]�J�OLFK� GHV� (QJLQHHULQJV� EHNRPPHQ� N|QQHQ� XQG� %UDQFKHQ�DQ� GHU� 6FKQLWWVWHOOH� YRQ� $JUDUZLUWVFKDIW�� %DX�� XQG�(QHUJLHVHNWRU�]XVDPPHQJHIDVVW�ZHUGHQ��
�
(LQ� VROFKHV� =HQWUXP� N|QQWH� ]XP� 0RWRU� I�U� GLH� RJ��$NWLRQVVFKZHUSXQNWH�ZHUGHQ���
�
$OV�6WDQGRUW�ELHWHW�VLFK�GDV�+DXV�'�VVH�DQ��+LHU�N|QQWH�HLQH�$QJOLHGHUXQJ�DQ�GDV�EHUHLWV�EHVWHKHQGH�=HQWUXP�I�U�QDFKZDFKVHQGH�5RKVWRIIH�HUIROJHQ���
�
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,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

��� +DQGOXQJVVFKZHUSXQNWH� I�U� GLH� ,QLWLDWLYH�Ä7RXULVPXV³�
�
'HU�7RXULVPXV�NDQQ�DXI�YRUKDQGHQH�XQG�ZHLWHU]XHQWZLFNHOQGH�6WUXNWXUHQ� ]XU�FNJUHLIHQ�� 'HP� +DQGOXQJVVFKZHUSXQNW�Ä7RXULVPXV³� VROOHQ� GHVKDOE� PLW� QHXHQ� $WWUDNWLRQHQ� YHUVWlUNWH�,PSXOVH�JHJHEHQ�ZHUGHQ��KLOIUHLFK�LVW�KLHUEHL�DXFK�GLH�*HPHLQ�VFKDIWVLQLWLDWLYH�/($'(5����

�

�
� 5RWKDDUVWHLJ�
�

,Q� GHU� 3RVLWLRQLHUXQJ� GHV� 7RXULVPXV� LP� +RFKVDXHUODQG�NRPPW� GHP� 3URMHNW� 5RWKDDUVWHLJ� HLQH� Ä/HXFKWWXUP�IXQNWLRQ³� ]X�� %LV� ]XP� -DKU� ����� VROO� HLQ� ���� NP� ODQJHU�+DXSWZDQGHUZHJ�HQWODQJ�GHV�5RWKDDUNDPPV� �YRQ�%ULORQ�QDFK� 'LOOHQEXUJ� �� +HVVHQ�� JHVFKDIIHQ� ZHUGHQ�� =LHO� LVW��GDVV� GHU� 6WHLJ� DOV� Ä)ODJJVFKLII³� DOOHU� :DQGHUZHJH� LQ�GLHVHU�5HJLRQ�LQ�%HGHXWXQJ�XQG�$XVVWDWWXQJ�]X�HLQHP�GHU�ZHQLJHQ�6SLW]HQZDQGHUZHJH�LQ�'HXWVFKODQG�XQG�GDPLW�]X�GHP� EHGHXWHQGHQ� ,PDJHWUlJHU� I�U� GLH� 7RXULVPXVUHJLRQ�6DXHUODQG�XQG�6LHJHUODQG���:LWWJHQVWHLQ�ZLUG���
�
�
�

� :DQGHUZHJ�+DDUVWUDQJ�
�

'D�GHU�+DDUVWUDQJ�TXHU�GXUFK�GLH�5HJLRQ�XQG�:HVWIDOHQ�YHUOlXIW�XQG�YRQ�VHLQHP�.DPP�KHU�ZLH�NDXP�HLQ�DQGHUHU�:HJ� HLQH� DX�HURUGHQWOLFK� JXWH� $XVVLFKW� JHVWDWWHW�� VROOWH�GLHVHV� 3RWHQWLDO� JHQXW]W� ZHUGHQ�� XP� HLQ� QHXHV� $QJHERW�LP� XQPLWWHOEDUHQ� hEHUJDQJ� ]ZLVFKHQ� 6DXHUODQG� XQG� GHU�P�QVWHUOlQGLVFKHQ� %XFKW� ]X� VFKDIIHQ�� GDV� VRZRKO� YRQ�lVWKHWLVFKHU�4XDOLWlW�DOV�DXFK�YRQ� ODQGVFKDIWVSUlJHQGHP�&KDUDNWHU� LVW�� $XFK� GLHVHU�:DQGHUZHJ� N|QQWH� ]X� HLQHP�0DUNHQ]HLFKHQ�GHV�7RXULVPXV�LQ�GHU�5HJLRQ�ZHUGHQ��
�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

� 6NXOSWXUHQZHJH�LQ�GHU�5HJLRQ�
�

$XI� HLQHP� :DOGVNXOSWXUHQZHJ� 6DXHUODQG� �� :LWWJHQVWHLQ�]ZLVFKHQ� %DG� %HUOHEXUJ� XQG� 6FKPDOOHQEHUJ� �GHU� GHQ�5RWKDDUVWHLJ�GXUFKTXHUW��VROOHQ�GXUFK�%LOGZHUNH�PLW�KRKHU�N�QVWOHULVFKHU� 4XDOLWlW� GLH� EHLGHQ� XQWHUVFKLHGOLFKHQ�5HJLRQHQ�:LWWJHQVWHLQ�XQG�6DXHUODQG�YHUEXQGHQ�ZHUGHQ��'LHVH� 9HUQHW]XQJ� VROO� GXUFK� HLQH� 6\PELRVH� YRQ�JHZDFKVHQHU�1DWXU�XQG�.XQVW�HUUHLFKW�ZHUGHQ��(V�LVW�HLQ��EHUUHJLRQDOHV� 3URMHNW� GHU� EHLGHQ� YHUVFKLHGHQHQ�.XOWXUUHJLRQHQ��GDV�LQ�9HUELQGXQJ�PLW�GHP�7RXULVPXV�XQG�GHU� KHLPLVFKHQ� :LUWVFKDIW� HLQH� KRKH� $XVVWUDKOXQJVNUDIW�EHVLW]HQ�ZLUG�XQG�]XU�$WWUDNWLYLHUXQJ�GHU�5HJLRQ�HUKHEOLFK�EHLWUlJW��
�

9RQ�HEHQVR�KHUDXVUDJHQGHU�%HGHXWXQJ�]XU�(UK|KXQJ�GHU�WRXULVWLVFKHQ�XQG�NXOWXUHOOHQ�$WWUDNWLYLWlW�LVW�HLQ�6NXOSWXUHQ�SIDG�� GHU� LP� hEHUJDQJ� YRQ� GHU� P�QVWHUOlQGLVFKHQ� 7LHI�HEHQH� ]XP� 6DXHUODQG� ]ZLVFKHQ� 6RHVW�� %DG� 6DVVHQGRUI�XQG�0|KQHVHH�DQJHOHJW�ZLUG��������
�

� :LQWHUVSRUWDUHQD�6DXHUODQG�
'DV� 6DXHUODQG� LVW� ±� QHEHQ� GHP� +DU]� ±� GDV� JU|�WH�]XVDPPHQKlQJHQGH� :LQWHUVSRUWJHELHW� Q|UGOLFK� GHV�0DLQV��1DFK�ZLH� YRU� �EW�6FKQHH�HLQH� JUR�H�)DV]LQDWLRQ�DXV�� )�U� GLH� :LQWHUVSRUWJHELHWH� EHVWHKW� HLQ� HQRUPHV�3RWHQWLDO�� 'XUFK� GHQ� (LQVDW]� PRGHUQVWHU� 7HFKQLNHQ��%HVFKQHLXQJVDQODJHQ�� XQG� HLQH� 2SWLPLHUXQJ� GHU�,QIUDVWUXNWXU� VROOHQ� GLHVH� 3RWHQWLDOH� EHVVHU� HUVFKORVVHQ�ZHUGHQ��=LHO�LVW�HV��GDV�6DXHUODQG�LQQHUKDOE�GHU�QlFKVWHQ��� -DKUH� ]XU� I�KUHQGHQ� :LQWHUVSRUWUHJLRQ� LP� GHXWVFKHQ�0LWWHOJHELUJVUDXP� ]X� HQWZLFNHOQ�� ,Q� HLQHP� HUVWHQ� 6FKULWW�ZLUG� HLQ� 0DVWHUSODQ� HQWVWHKHQ�� GHU� DOOH� HUIRUGHUOLFKHQ�0D�QDKPHQ� UHJLRQDO� DEVWLPPW�� YHUQHW]W� XQG� XQWHU� GHP�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

$VSHNW�GHU�1DFKKDOWLJNHLW�EHQHQQW�VRZLH�]XVlW]OLFK�:HJH�GHU� 5HDOLVLHUXQJ� �,QYHVWLWLRQHQ�� )LQDQ]LHUXQJ�� %HWULHE��$XVJOHLFKVPD�QDKPHQ�� DXI]HLJW�� 'DQDFK� VROO� GLH�8PVHW]XQJ�HUIROJHQ���
�
�
� :HVWIlOLVFKHV�%lGHUGUHLHFN�XQG�%DG�)UHGHEXUJ�
�

(V� LVW� HUIRUGHUOLFK�� GDVV� GLH� +DQGOXQJVNRQ]HSWH� I�U� GLH�+HLOElGHU� %DG� )UHGHEXUJ�� %DG� 6DVVHQGRUI�� %DG� :DOG�OLHVERUQ�XQG�%DG�:HVWHUQNRWWHQ�]�JLJ�XPJHVHW]W�ZHUGHQ��'LHVHV� EHWULIIW� EHVRQGHUV� GLH� 9HUNHKUVEHUXKLJXQJ� LP�2UWVNHUQ� XQG� 0D�QDKPHQ� ]XU� 9HUEHVVHUXQJ� GHU� .XU�DWPRVSKlUH��,QJHVDPW�PXVV�GLH�%HGHXWXQJ�GHU�+HLOElGHU�GXUFK�(QWZLFNOXQJ�HLQHU� Ä'DFKPDUNH�*HVXQGKHLW³�VWlUNHU�KHUYRUJHKREHQ� ZHUGHQ�� 1HEHQ� GHU� WKHPDWLVFKHQ� $XIDU�EHLWXQJ� YRQ�6DO]��:DVVHU� XQG�0RRU� ]XU�(WDEOLHUXQJ� GHV�Ä:HVWIlOLVFKHQ� %lGHUGUHLHFNV³� JHK|UHQ� ]X� GHQ� ZHLWHUHQ�7KHPHQVFKZHUSXQNWHQ� GLH� $QJHERWH� LQ� GHU� *HVXQG�KHLWVELOGXQJ� XQG� GLH� $QJHERWVHQWZLFNOXQJ� XQG� 9HU�PDUNWXQJ��
�
)�U� GLH� LQ� HLQH� ZLUWVFKDIWOLFKH� 3UREOHPODJH� JHUDWHQHQ�.XURUWH� LVW� HV� HUIRUGHUOLFK�� GLH� 7UDJIlKLJNHLW� XQG� GLH�hEHUOHEHQVFKDQFHQ� ]X� VLFKHUQ�� 9RU� DOOHP� GLH� 9HU�

EHVVHUXQJ� GHU� $XVODVWXQJ� GHU� %lGHU�� .OLQLNHQ� XQG�SULYDWHQ� (LQULFKWXQJHQ� VROO� GXUFK� GLH� *HZLQQXQJ� YRQ�QHXHQ� JHHLJQHWHQ� 0DUNWVHJPHQWHQ� HUUHLFKW� ZHUGHQ��+LHUEHL� VWHKHQ� GLH� %HUHLFKH� :HOOQHVV�� 7DJXQJHQ� XQG�ZHLWHUH�WRXULVWLVFKH�$QJHERWH�LP�9RUGHUJUXQG��
�
�
� :DUVWHLQHU�1DWXUIDV]LQDWLRQ�
�

0LW� GHP�3URMHNW� Ä:DUVWHLQHU� 1DWXUIDV]LQDWLRQ³� ZROOHQ� GLH�6WDGW� :DUVWHLQ� XQG� GLH� :DUVWHLQHU� %UDXHUHL� HLQH�*HPHLQVFKDIWVDNWLRQ� LQV� /HEHQ� UXIHQ� PLW� GHP� =LHO�� GLH�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

:DUVWHLQHU� %LOVWHLQK|KOHQ� XQG� GDV� DQJHVFKORVVHQH�)UHL]HLWJHOlQGH� GXUFK� YHUVFKLHGHQH� 0D�QDKPHQ� ]X�YLWDOLVLHUHQ��
�

$XFK� GLH� YRQ� GHU�:DUVWHLQHU� %UDXHUHL� ]XU� ,QWHQVLYLHUXQJ�GHU� .XQGHQSIOHJH� JHSODQWHQ� (UZHLWHUXQJHQ� GHV� %H�VXFKHU]HQWUXPV� LQ� GHU� 1lKH� GHU� :DOGSDUNEUDXHUHL� XQG�GLH�8PVWUXNWXULHUXQJ�GHV�YRUKDQGHQHQ�=XFKW��XQG�$XVELO�GXQJV]HQWUXPV� I�U� .DOWEO�WHU� �=$.�� LQ� HLQ� 6SRUW]HQWUXP�I�U� GHQ� 5HLW��� )DKU�� XQG� %DOORQVSRUW�� VLQG� DOV� ZHLWHUH�WRXULVWLVFKH�,PSXOVH�I�U�GLH�5HJLRQ�DQ]XVHKHQ���
�
%HLGH� 3URMHNWH� KDEHQ� EHUHLWV� ]XP� JHJHQZlUWLJHQ�=HLWSXQNW�HLQH�UHJLRQDOH�%HGHXWXQJ�XQG�VROOHQ� LQ�=XNXQIW�HLQHQ� EHVRQGHUHQ� 6FKZHUSXQNW� LP� �EHUUHJLRQDOHQ� %H�UHLFK�GDUVWHOOHQ��

�
�
� 6WUD�H�+LVWRULVFKH�6WDGWNHUQH�
�

,Q�QlFKVWHU�=HLW�VROO�HLQH�6WUDWHJLH�HQWZLFNHOW�ZHUGHQ��GDV�PDOHULVFKH� $PELHQWH� GHU� QHXQ� 0LWJOLHGVWlGWH� /LSSVWDGW��6RHVW��:HUO��$UQVEHUJ��6FKPDOOHQEHUJ��%DG�/DDVSKH��%DG�%HUOHEXUJ�� )UHXGHQEHUJ� XQG� 6LHJHQ� JHPHLQVDP�

WRXULVWLVFK�]X�YHUPDUNWHQ��(V�LVW�DQJHGDFKW��DOWH�9HUNHKUV�ZHJH�� GLH� GLH� 6WlGWH� PLWHLQDQGHU� YHUELQGHQ�� DOV�KLVWRULVFKH� 6WUD�HQ� HLQ]XULFKWHQ�� GDPLW� 7RXULVWHQ� �� HJDO�PLW�ZHOFKHP�9HUNHKUVPLWWHO� �� GLH�0|JOLFKNHLW� KDEHQ�� GHQ�%HUHLFK�GHU�QHXQ�6WlGWH�]X�HUNXQGHQ�XQG�GLH�DOWHQ�2UWH�NHQQHQ�]X�OHUQHQ��
�
�
�
�
�

��
��



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

� 0RXQWDLQELNH�$UHQD��6DXHUODQG�
�

,Q� JHZLVVHU� :HLVH� LVW� GLH� 0RXQWDLQELNH�$UHQD��VFKZHUSXQNWPl�LJ�XP�GHQ�.DKOHQ�$VWHQ��HLQ�.RQWUDSXQNW�]XU� 3KLORVRSKLH� GHV� 5RWKDDUVWHLJV�� (V� LVW� HLQ� VSH]LDOL�VLHUWHV� 7RXULVPXVDQJHERW� I�U� HLQH� DNWLYH� =LHOJUXSSH� GHV�VDXHUOlQGLVFKHQ�)UHPGHQYHUNHKUV��'LH�HUIRUGHUOLFKH�,QIUD�VWUXNWXU�XQG�GDV�0DUNHWLQJ�ZHUGHQ�ZHLWHU�DXVJHEDXW��
�
�� 0DVWHUSODQ�6HHQ�LP�6DXHUODQG��
'LH� 7DOVSHUUHQ� LQ� GHU� 5HJLRQ� +HOOZHJ� ±� +RFKVDXHUODQG��0|KQHVHH��6RUSHVHH�XQG�+HQQHVHH�VLQG�EHUHLWV��MHGH�I�U�VLFK�� WRXULVWLVFKH� $Q]LHKXQJVSXQNWH�� EHVRQGHUV� I�U� GHQ�7DJHVWRXULVPXV�� 'LHVHU� 'UHLNODQJ� HLQHU� 6HHQODQGVFKDIW�DXI�HQJHP�5DXP�N|QQWH�QRFK�PHKU� WRXULVWLVFKH�=XJNUDIW�HQWZLFNHOQ�� 'XUFK� GLH� )O�VVH� 5XKU�� 0|KQH�� 6RUSH�� 5|KU�XQG� +HQQH� VLQG� GLH� 6HHQ� EHUHLWV� DXI� QDW�UOLFKH� :HLVH�YHUQHW]W��0LW�DWWUDNWLYHQ�5DG��XQG�:DQGHUZHJHQ�XQG�VRQ�VWLJHQ� ,QIUDVWUXNWXUPD�QDKPHQ� PXVV� GLHVH� WRXULVWLVFKH�$WWUDNWLRQ� HUIDKUEDU� ZHUGHQ�� (LQ� 0DVWHUSODQ� 6HHQ� LP�6DXHUODQG� VROO� NUHDWLYH� 9RUVFKOlJH� XQG� 8PVHW]XQJV�VWUDWHJLHQ� HQWZLFNHOQ�� 'DEHL� LVW� GLH� (LQEH]LHKXQJ� YRQ�%LJJHVHH� XQG� 'LHPHOVHH� ]X� SU�IHQ� XQG� GLH� 9HUQHW]XQJ�PLW� DQGHUHQ� 3URMHNWHQ�� ]�� %�� 5RWKDDUVWHLJ�� ]X� JHZlKU�OHLVWHQ��

�
�
�
�
�
�
�
�
�
�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

� 5HLWHQ�3OXV�
�

'LHVHV�3URMHNW� XPIDVVW� GLH�3ODQXQJ�XQG�9HUQHW]XQJ� YRQ��EHUUHJLRQDOHQ� 5HLWZDQGHUWRXUHQ� PLW� GHP� =LHO�� GLH�YRUKDQGHQH� WRXULVWLVFKH� $QJHERWVVWUXNWXU� ]X� YHUEHVVHUQ�XQG� %HVFKlIWLJXQJVHIIHNWH� ]X� HU]LHOHQ�� 'LH� 8PVHW]XQJ�GLHVHV� =LHOHV� VROO� �EHU� 7HLOSURMHNWH� XQG� 0D�QDKPHQ�GXUFKJHI�KUW� ZHUGHQ�� KLHU� ZHUGHQ� ]�� %�� GLH� %HUHLFKH�*DUWHQ�� XQG� /DQGVFKDIWVEDX�� *DVWURQRPLH�� 7RXULVPXV�XQG� /DQGZLUWVFKDIW� HLQJHEXQGHQ�� )OlFKHQVFKDUIH�3ODQHQWZ�UIH� I�U� YHUVFKLHGHQH� 5RXWHQ� LP� .UHLV� 6RHVW�ZXUGHQ� HUDUEHLWHW�� *OHLFK]HLWLJ� LVW� GDV� 3URMHNW� Ä5HLWHQ�3OXV³� ZLFKWLJHU� ,PSXOVJHEHU� ]XU� 'DUVWHOOXQJ� YRUKDQGHQHU�5HLWDQJHERWH� LP� .UHLV� 6RHVW� LQ� )RUP� HLQHU�Ä5HLWEURVFK�UH³� XQG� ]XU� (QWZLFNOXQJ� QHXHU�� WRXULVWLVFK�QXW]EDUHU� $QJHERWH�� ]�� %�� GHP� $QJHERW� JHI�KUWHU�5LWWZDQGHUXQJHQ� LQ� GHU� +HOOZHJ�5HJLRQ�� 6RZRKO� GLH�%URVFK�UH� DOV� DXFK� 5LWWZDQGHUXQJHQ� ZHUGHQ� VFKRQ� VHLW�GHP� 6RPPHU� ����� DQJHERWHQ�� 0LW� GHP� =LHO� GHU��EHUUHJLRQDOHQ�9HUQHW]XQJ�XQG�WRXULVWLVFKHQ�9HUPDUNWXQJ�YRQ� 5HLWDQELHWHUQ� XQG� 5HLWDQJHERWHQ�� EHVWHKW� HLQH� =X�VDPPHQDUEHLW�GHU�3UR5HJLR�PLW�GHP�8PZHOWKDXV�/�QHQ�XQG� 6HOP� LP� .UHLV� 8QQD� XQG� GHP� %HVFKlIWLJXQJVWUlJHU�5DGERG� LQ�GHU� NUHLVIUHLHQ�6WDGW�+DPP��'LH�0LWDUEHLW� GHU�3UR5HJLR� LP� $UEHLWVNUHLV� Ä:HVWIlOLVFKHV� 5HLWZHJHQHW]³�HUP|JOLFKW� ]XGHP� GLH� $QELQGXQJ� GHV� SURMHNWLHUWHQ�5HLWZHJHQHW]HV�DQ��EHUUHJLRQDOH�5HLWZDQGHUURXWHQ��
�
�
�
�
�

�
�
� $JURWRXULVPXV�
�

$XVJHKHQG� YRP� 8UODXE� DXI� GHP� %DXHUQKRI� XQG� GHU�'LUHNWYHUPDUNWXQJ� ODQGZLUWVFKDIWOLFKHU� 3URGXNWH� VROOHQ�QHXH� (UOHEQLVDQJHERWH� I�U� 7RXULVWHQ� DXI� ODQGZLUW�VFKDIWOLFKHQ� %HWULHEHQ� HQWZLFNHOW�� EHUHLWJHVWHOOW� XQG�YHUPDUNWHW� ZHUGHQ�� *XWH� =XVDPPHQDUEHLW� ]ZLVFKHQ� GHQ�$QELHWHUQ�XQG�GHQ�VLH�XQWHUVW�W]HQGHQ�2UJDQLVDWLRQHQ�LVW�HLQH� ZHVHQWOLFKH� (UIROJVYRUDXVVHW]XQJ� I�U� GLHVHV�9RUKDEHQ�� PLW� GHP� GLH� %LQGXQJ� YRQ� 7RXULVWHQ� DQ� GLH�5HJLRQ� JHVWlUNW� XQG� QHXH� (LQNRPPHQVP|JOLFKNHLWHQ� I�U�GLH�OlQGOLFKH�%HY|ONHUXQJ�JHVFKDIIHQ�ZHUGHQ�VROOHQ���

���
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� +RWHODWWUDNWLYLHUXQJ�
�

(V� KDQGHOW� VLFK� XP� HLQ� 3URMHNW� GHV� +RFKVDXHUODQGHV��XQWHUVW�W]W� YRP� /DQG� 15:�� GHP� +RWHO�� XQG� *DVW�VWlWWHQYHUEDQG�� GHU� ,+.� XQG� SULYDWHQ� 6SRQVRUHQ� ]XU�9HUEHVVHUXQJ�GHU�6HUYLFHTXDOLWlW�LQ�HLQLJHQ�DXVJHZlKOWHQ�+RWHOV��'LH�(UIDKUXQJHQ�DXV�GLHVHU�)HOGVWXGLH� VROOHQ�DXI�LKUH� hEHUWUDJEDUNHLW� DXI� GLH� %HKHUEHUJXQJVEHWULHEH�JHSU�IW� ZHUGHQ� XQG� LQVJHVDPW� ]X� HLQHU� 4XDOLWlWV�VWHLJHUXQJ�EHLWUDJHQ��
�
�
� ,QQHQVWDGWDWWUDNWLYLWlW�
�

'LH� 6FKDIIXQJ� RGHU� (UK|KXQJ� GHU� 0DJQHWZLUNXQJ� GHU�,QQHQVWlGWH� LQ� GHU� 5HJLRQ� LVW� HLQH� 'DXHUDXIJDEH� GHU�$NWHXUH� LQ� GHU� 5HJLRQ�� 'LH� YLHOHURUWV� HQWZLFNHOWHQ�6WDGWPDUNHWLQJDNWLYLWlWHQ� JHKHQ� LQ� GLHVH� 5LFKWXQJ��:LFKWLJ�LVW�GDV�+HUDXVDUEHLWHQ�YRQ�|UWOLFKHQ�6SH]LDOLWlWHQ�XQG�(LQ]LJDUWLJNHLWHQ��
�

0LW� GLHVHP� EUHLWHQ� 6SHNWUXP� QHXHU� $QVlW]H� GHU� 7RXULVPXV�DWWUDNWLYLHUXQJ� ZLUG� ]XJOHLFK� DXFK� GLH� 9LHOIDOW� GHU� 5HJLRQ�XQWHUVWULFKHQ��������������������������

��
��



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

��� )D]LW�
�
0LW� GLHVHU� $XVDUEHLWXQJ�� GLH� DXV� GHP� YHUDEVFKLHGHWHQ�+DQGOXQJV�� XQG� 3URMHNWUDKPHQ� GHU� ��� 5HJLRQDONRQIHUHQ]�HQWZLFNHOW� ZXUGH� XQG� HLQ� 7HLOVHJPHQW� GHU� +DQGOXQJVIHOGHU�DEGHFNW�� VHW]W� GLH� 5HJLRQ� +HOOZHJ� ±� +RFKVDXHUODQG� QHXH�,PSXOVH��'DV�3DSLHU�VROO�NHLQ�XPIDVVHQGHU�/HLWIDGHQ��VRQGHUQ�HLQ� ,PSXOVJHEHU� I�U� VSH]LHOOH� 6WlUNHQ� GHU� 5HJLRQ�� DEJHOHLWHW�DXV�VWUXNWXUHOOHQ�*HJHEHQKHLWHQ��VHLQ���
�
8QWHU�$XVVFK|SIXQJ�GHU�5RKVWRIINRPSHWHQ]��GHV�7HFKQRORJLH��XQG� 7RXULVPXVSRWHQWLDOV� VROO� QLFKW� QXU� HLQ� :HJ� PLW� GLUHNWHU�:LUNXQJ� DXI� GHQ� $UEHLWVPDUNW� XQG� PLW� YHUEHVVHUWHQ� 0|JOLFK�NHLWHQ� GHU� ([LVWHQ]JU�QGXQJ� DXIJH]HLJW�� VRQGHUQ� DXFK� GDV�3URILO�GHU�5HJLRQ�JHVFKlUIW�ZHUGHQ��
�
'LH�LQ�GLHVHP�3DSLHU�DXIJH]HLJWHQ�QHXHQ�(QWZLFNOXQJVLPSXOVH�I�U� GLH� 5HJLRQ� ELHWHQ� DXFK� MXQJHQ� 8QWHUQHKPHQ� ]XVlW]OLFKH�0DUNWFKDQFHQ��ZHLO�ELVKHU�QRFK�QLFKW�DEJHGHFNWH�0DUNWQLVFKHQ�QHX�HUVFKORVVHQ�ZHUGHQ�N|QQHQ�����
�
*OHLFK]HLWLJ�HUZDUWHW�GLH�5HJLRQ�+HOOZHJ�±�+RFKVDXHUODQG�PLW�GLHVHP� 3DSLHU�� GDVV� GDV� /DQG� XQG� GLH� UHJLRQDOHQ� $NWHXUH� LQ�GHU�:LUWVFKDIW� GLHVH� QHXHQ� ,PSXOVH� DXIJUHLIHQ� XQG� GDPLW� GHU�VWUXNWXUHOOHQ� (QWZLFNOXQJ� GHU� 5HJLRQ� HLQH� QHXH� 'LPHQVLRQ�JHEHQ���
�

�
�
�
�
�
�
�

���
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�



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�
����5HJLRQDONRQIHUHQ]�DP�����)HEU���������DE�������8KU�DXI�+DXV�'�VVH�
�7DJHVRUGQXQJ���

��� %HJU��XQJ�XQG�(LQI�KUXQJ�LQ�GDV�7KHPD��
� � /DQGUDW�GHV�.UHLVHV�6RHVW�:��5LHEQLJHU����� *UX�ZRUWH�GHV�5HJLHUXQJVSUlVLGHQWHQ�:��.XVFKNH� ��������������������� 6WHOOXQJQDKPH�GXUFK�+HUUQ�0LQLVWHU�(��6FKZDQKROG�±�0LQLVWHULXP�I�U�:LUWVFKDIW�XQG�0LWWHOVWDQG��(QHUJLH�XQG�9HUNHKU�GHV�/DQGHV�15:����� 6WHOOXQJQDKPH� GXUFK� )UDX� 0LQLVWHULQ� %�� +|KQ� ±� 0LQLVWHULXP� I�U�8PZHOW�XQG�1DWXUVFKXW]��/DQGZLUWVFKDIW�XQG�9HUEUDXFKHUVFKXW]�GHV�/DQGHV�15:����� 6WHOOXQJQDKPH� GXUFK� +HUUQ� 6WDDWVVHNUHWlU� 'U�� -�� )LVFKHU� ±�0LQLVWHULXP� I�U� $UEHLW� XQG� 6R]LDOHV�� 4XDOLILNDWLRQ� XQG� 7HFKQRORJLH�GHV�/DQGHV�15:����� ,QQRYDWLYHV�:LUWVFKDIWHQ�±�QDFKKDOWLJH�5HJLRQDOHQWZLFNOXQJ�

0RGHUDWLRQ�/DQGUDW�GHV�+RFKVDXHUODQGNUHLVHV�)��-��/HLNRS���,PSXOVUHIHUDWH� ]XU� 5RKVWRIINRPSHWHQ]�� ]XU� 7HFKQRORJLH� XQG� ]XP�7RXULVPXV�GHU�5HJLRQ���1DFKZDFKVHQGH�5RKVWRIIH� � � �
'U��*��-XVWLQJHU�±�%XQGHVPLQLVWHULXP�I�U�9HUEUDXFKHUVFKXW]��(UQlKUXQJ�XQG�/DQGZLUW�
VFKDIW��

� %DXHQ�XQG�(QHUJLH���.RPSHWHQ]]HQWUHQ���.RQ]HSW�EHUOHJXQJHQ�]X�/DQG7HF�
'U��.��%ORFN�±�/DQGZLUWVFKDIWVNDPPHU�+DXV�'�VVH��
�5HJHQHUDWLYH�(QHUJLHQ�XQG�(QHUJLHPDQDJHPHQW�
3URI�� 'U�� .��+�� 0�OOHU� ±� 8QLYHUVLWlW�*+�3DGHUERUQ�� $EW�� 6RHVW�� :LVVHQVFKDIWOLFKHU� /HLWHU� GHV�
,QVWLWXWV�7:6�

�7RXULVPXV�LQ�GHU�5HJLRQ�
:��6WRUN���9RUVLW]HQGHU�*HELHWVDXVVFKXVV�7RXULVPXV�6DXHUODQG�
����� %HUDWXQJ�XQG�9HUDEVFKLHGXQJ�GHV� ,PSXOVSDSLHUV�XQWHU�(LQEH]LHKXQJ�GHV�7KHPDV�Ä9HUNHKU³��
0RGHUDWLRQ�/DQGUDW�GHV�+RFKVDXHUODQGNUHLVHV�)��-��/HLNRS����� =XVDPPHQIDVVXQJ�XQG�6FKOXVVZRUWH��
/DQGUDW�GHV�.UHLVHV�6RHVW�:��5LHEQLJHU�

���
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1�L�H�G�H�U�V�F�K�U�L�I�W�
�

�EHU�GLH�����5HJLRQDONRQIHUHQ]�
GHU�5HJLRQ�+HOOZHJ�±�+RFKVDXHUODQG�DP�����)HEUXDU�������DXI�+DXV�'�VVH�

��%HJLQQ�� � ������8KU��(QGH��� � ������8KU���
��� %HJU��XQJ�XQG�(LQI�KUXQJ�LQ�GDV�7KHPD�GXUFK�+HUUQ�:LOKHOP�5LHEQLJHU��/DQGUDW�.UHLV�6RHVW�

+HUU� /DQGUDW� 5LHEQLJHU� EHJU��W� QHEHQ� GHQ� 7HLOQHKPHUQ�LQVEHVRQGHUH� )UDX� 0LQLVWHULQ� +|KQ�� +HUUQ� 0LQLVWHU�6FKZDQKROG�� +HUUQ� 5HJLHUXQJVSUlVLGHQW� .XVFKNH� VRZLH�+HUUQ� 6WDDWVVHNUHWlU� 'U�� )LVFKHU�� 6HLQ� EHVRQGHUHU� *UX��JLOW� GHP� +DXVKHUUQ� YRQ� +DXV� '�VVH� XQG� 9HUWUHWHU� GHU�/DQGZLUWVFKDIWVNDPPHU��+HUUQ�'U��+DXPDQQ�� (U� EHGDQNW�VLFK�DXFK�GDI�U��GDV�GLH�5HJLRQDONRQIHUHQ]�KHXWH�KLHU�]X�*DVW�VHLQ�GDUI��
'HU�JHQDXH�5HGHEHLWUDJ�EHILQGHW� VLFK�DXI�GHQ�6HLWHQ����ELV������

�
��� *UX�ZRUWH� GHV� 5HJLHUXQJVSUlVLGHQWHQ� :ROIUDP�.XVFKNH�

'HU�5HJLHUXQJVSUlVLGHQW�ZHLVW� LQ�VHLQHQ�*UX�ZRUWHQ�X�D��DXI�GLH�DP�����$SULO������VWDWWILQGHQGH�.RQVWLWXLHUXQJ�GHV�5HJLRQDOUDWHV�KLQ���
'HU� JHQDXH� 5HGHEHLWUDJ� LVW� DXI� GHQ� 6HLWHQ� ��� ELV� ���ZLHGHUJHJHEHQ���

�
��� 6WHOOXQJQDKPH�GXUFK�+HUUQ�0LQLVWHU�6FKZDQKROG�

1DFKGHP� +HUU� 0LQLVWHU� 6FKZDQKROG� X�D�� DXFK� GLH�0LWJOLHGHU� GHV� /DQGWDJHV� 15:� EHJU��W� KDW�� JHKW� HU�]XQlFKVW�DXI�GLH�6WUXNWXUSROLWLN�GHU�/DQGHVUHJLHUXQJ�HLQ���

���
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6HLQ� %HLWUDJ� LVW� LP� (LQ]HOQHQ� GHQ� 6HLWHQ� ��� ELV� ��� ]X�HQWQHKPHQ��
�

��� 6WHOOXQJQDKPH�GXUFK�)UDX�0LQLVWHULQ�+|KQ�
)UDX�0LQLVWHULQ�+|KQ� YHUZHLVW� HLQJDQJV� GDUDXI�� GDVV� GLH�/DQGHVUHJLHUXQJ� GLHVHU� .RQIHUHQ]� JUR�H� %HGHXWXQJ�EHLPHVVH��ZDV�DXFK�GDULQ�]XP�$XVGUXFN�NRPPH��GDVV�VLH�NRPSHWHQWH�*HVSUlFKVSDUWQHU�HQWVDQGW�KDEH��,P�ZHLWHUHQ�9HUODXI� LKUHV�%HLWUDJHV�JHKW�VLH�X�D��DXI�GDV�Ä%�QGQLV�I�U�$UEHLW�LP�OlQGOLFKHQ�5DXP³�HLQ���
1lKHUH�(LQ]HOKHLWHQ�EHILQGHQ� VLFK�DXI�GHQ�6HLWHQ����ELV������

�
��� 6WHOOXQJQDKPH� GXUFK� +HUUQ� 6WDDWVVHNUHWlU� 'U�� -��)LVFKHU�

+HUU� 'U�� )LVFKHU� WHLOW� PLW�� GDVV� ���� GHU� ]XU� 9HUI�JXQJ�JHVWHOOWHQ� $UEHLWVPDUNWPLWWHO� GXUFK� GLH� $UEHLWVlPWHU� GHU�5HJLRQ�YHUWHLOW�ZRUGHQ�VHLHQ��(LQH�GHU�+DXSWDXIJDEH�GHU�5HJLRQ�VHKH�HU�LQ�GHU�6WlUNXQJ�GHU�.08CV��
'HU�ZHLWHUH�,QKDOW�VHLQHU�6WHOOXQJQDKPH�LVW�DXI�GHQ�6HLWHQ����ELV����DEJHGUXFNW���

�
��� ,QQRYDWLYHV� :LUWVFKDIWHQ� ±� QDFKKDOWLJH� 5HJLRQDOHQW�ZLFNOXQJ�

,PSXOVUHIHUDWH�]XU�5RKVWRIINRPSHWHQ]��]XU�7HFKQRORJLH�XQG�]XP�7RXULVPXV�LQ�GHU�5HJLRQ�
1DFKZDFKVHQGH�5RKVWRIIH�
+HUU� 'U�� -XVWLQJHU� ZHLVW� X�D�� GDUDXI� KLQ�� GDVV� GLH� IRVVLOHQ�%UHQQVWRIIH�GHU�(UGH�LQ�����±�����-DKUHQ�]X�(QGH�JLQJHQ��%HL�GHU�1XW]XQJ�GLHVHU�(QHUJLHQ�Z�UGHQ�QXW]EDUH�(QHUJLHQ�LQ� QLFKW� QXW]EDUH� XPJHZDQGHOW�� %HL� QDFKZDFKVHQGHQ�5RKVWRIIHQ� WUHWH� JHQDX� GHU� XPJHNHKUWH� (IIHNW� HLQ�� G�� K��GDVV� DXV� QLFKW� QXW]EDUHQ� (QHUJLHQ� QXW]EDUH� HQWVWHKHQ�Z�UGHQ��
'HQ�5HGHEHLWUDJ�HQWKDOWHQ�GLH�6HLWHQ����ELV������
�
�
�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

%DXHQ� XQG� (QHUJLH� ±� .RPSHWHQ]]HQWUHQ� �� .RQ]HSW��EHUOHJXQJHQ�]X�/DQG7HF�
$XVJHKHQG� YRP� =HQWUXP� I�U� QDFKZDFKVHQGH� 5RKVWRIIH�GHV� /DQGHV� 15:� +DXV� '�VVH� VWHOOW� +HUU� 'U�� %ORFN�.RQ]HSW�EHUOHJXQJHQ�I�U�HLQ�(QWZLFNOXQJV]HQWUXP��HLQH�$UW�Ä/DQG7HF³��YRU��XP�GHQ�7HFKQRORJLHWUDQVIHU�]X�VWlUNHQ�XQG�]X� E�QGHOQ�� (QWZLFNHOQGH� 8QWHUQHKPHQ� VROOWHQ� 8QWHU�VW�W]XQJ� EH]�JOLFK� GHV� (QJLQHHULQJV� HUKDOWHQ�� 'DU�EHU�KLQDXV� VROOWHQ� %UDQFKHQ� DQ� GHU� 6FKQLWWVWHOOH� YRQ� $JUDU�ZLUWVFKDIW�� %DX�� XQG� (QHUJLHVHNWRU� ]XVDPPHQJHIDVVW�ZHUGHQ��
:HLWHUH�(LQ]HOKHLWHQ�]X�GLHVHP�.RQ]HSW�EHILQGHQ�VLFK�DXI�GHQ�6HLWHQ����ELV�����
�
5HJHQHUDWLYH�(QHUJLHQ�XQG�(QHUJLHPDQDJHPHQW�
3URI�� 'U�� 0�OOHU� YHUZHLVW� DXI� GDV� .RQ]HSW� I�U� GHQ�(QHUJLHSDUN� Ä.RQ:HUO� ����³� LQ�:HUO�� ,P�0LWWHOSXQNW� VWHKW�GDEHL� GHU� $XIEDX� HLQHU� LQQRYDWLYHQ� 'HPRQVWUDWLRQVDQODJH�]XU�1XW]XQJ�GH]HQWUDOHU��UHJHQHUDWLYHU�(QHUJLHQ�ZLH�:LQG��6RQQH�XQG�%LRPDVVH�LP�(QHUJLHPL[�PLW�$QELQGXQJ�XQG�HLQ�LQWHJUDWLYHV�(U]HXJXQJV��XQG�9HUEUDXFKVPDQDJHPHQW��
1lKHUH�$XVI�KUXQJHQ�HQWKDOWHQ�GLH�6HLWHQ����ELV�����
$X�HUGHP� VHW]W� 3URI�� 'U�� 0�OOHU� VLFK� I�U� GHQ� (UKDOW� GHU�6WDQGRUWH� 6RHVW� XQG� 0HVFKHGH� GHU� 8QLYHUVLWlW�*+�3DGHUERUQ�HLQ��
�
7RXULVPXV�LQ�GHU�5HJLRQ�
1DFK� $XIIDVVXQJ� YRQ� +HUUQ� 6WRUN� P�VVH� VLFK� GHU�7RXULVPXV� LQ� GHU� 5HJLRQ� QLFKW� DQ� GHQ�*HPHLQGHJUHQ]HQ��VRQGHUQ� DQ� GHQ� :�QVFKHQ� GHU� .XQGHQ� RULHQWLHUHQ�� 'DV�VRJ��.LUFKWXUPGHQNHQ�P�VVH��EHUZXQGHQ�ZHUGHQ��
6HLQ�5HGHEHLWUDJ�LVW�DXI�GHQ�6HLWHQ����ELV����DEJHGUXFNW���
�

��� %HUDWXQJ�XQG�9HUDEVFKLHGXQJ�GHV�,PSXOVSDSLHUV�XQWHU�(LQEH]LHKXQJ�GHV�7KHPDV�Ä9HUNHKU³�
'HU� 5HJLRQDONRQIHUHQ]� OLHJHQ� QHEHQ� GHP� XUVSU�QJOLFKHQ�,PSXOVSDSLHU� ZHLWHUH� $QWUlJH� ]XU� bQGHUXQJ� E]Z��(UJlQ]XQJ� XQG� HLQ� 5HVROXWLRQVHQWZXUI� I�U� GDV� 9HUEOHLEHQ�GHU�+RFKVFKXODEWHLOXQJ�6RHVW�DQ�GHU�8QLYHUVLWlW�3DGHUERUQ�YRU�� GLH� DXFK� YRQ� GHU� $QWUDJVNRPPLVVLRQ� EHUHLWV� EHUDWHQ�ZXUGHQ�� 'LHVH� $QWUlJH� XQG� GLH� 5HVROXWLRQ� ZHUGHQ� RKQH�$XVVSUDFKH� HLQVWLPPLJ� EHVFKORVVHQ�� 'DV� ,PSXOVSDSLHU�

��



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

ZLUG� HQWVSUHFKHQG� JHlQGHUW�� �QDFKULFKWOLFK�� 'LH�YHUDEVFKLHGHWH� 5HVROXWLRQ� �VLHKH� 6HLWH� ���� ZXUGH� DP� ���0lU]� ����� DQ� GHQ� 0LQLVWHUSUlVLGHQWHQ� GHV� /DQGHV� 15:�ZHLWHUJHOHLWHW���
�
'LH� 5HJLRQDONRQIHUHQ]� EHVFKOLH�W� GLH� $XVDUEHLWXQJ�Ä,PSXOVH� I�U� GLH� 5HJLRQ³� PLW� GHU� (UJlQ]XQJ� ]XP�7KHPD�Ä9HUNHKU³�VRZLH�GHQ�$QWUlJHQ���
�

��� =XVDPPHQIDVVXQJ�XQG�6FKOXVVZRUWH�
/DQGUDW� 5LHEQLJHU� EHGDQNW� VLFK� EHL� DOOHQ� 7HLOQHKPHUQ� GHU�5HJLRQDONRQIHUHQ]� I�U� LKU�.RPPHQ��(U� KRIIW�� GDVV� GLH� YRQ�GHU� KHXWLJHQ� .RQIHUHQ]� DXVJHKHQGHQ� ,PSXOVH� ZHLWHUH�SRVLWLYH�(QWZLFNOXQJHQ�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHU�ODQG�QDFK�VLFK�]LHKHQ�ZHUGHQ��
�
�
�
�
�
�
�
�
�
�

�
�
�
�
�
�
�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

%HJU��XQJ�XQG�(LQI�KUXQJ�LQ�GDV�7KHPD�GXUFK�GHQ�/DQG�UDW�GHV�.UHLVHV�6RHVW�:LOKHOP�5LHEQLJHU��
�(V�JLOW�GDV�JHVSURFKHQH�:RUW�����6HKU�JHHKUWH�)UDX�0LQLVWHULQ�+|KQ��VHKU�JHHKUWHU�+HUU�0LQLVWHU�6FKZDQKROG��VHKU�JHHKUWHU�+HUU�5HJLHUXQJVSUlVLGHQW��.XVFKNH��VHKU�JHHKUWHU�+HUU�6WDDWVVHNUHWlU�'U��)LVFKHU��PHLQH�'DPHQ�XQG�+HUUHQ����,FK� IUHXH� PLFK�� 6LH� KHXWH� LQ� XQVHUHU� 5HJLRQ� +HOOZHJ� ±�+RFKVDXHUODQG� DXI� GHU� ��� 5HJLRQDONRQIHUHQ]� KLHU� DXI� +DXV�'�VVH�EHJU��HQ�]X�N|QQHQ� ����-DKUH�VLQG�YHUJDQJHQ�VHLW�GHU�OHW]WHQ����-DKUH�VHLW�GHU�HUVWHQ�5HJLRQDONRQIHUHQ]����6LH�� OLHEHU� +HUU� 'U�� +DXPDQQ�� P|FKWH� LFK� DOV� +DXVKHUUQ� YRQ�+DXV� '�VVH� XQG� 9HUWUHWHU� GHU� /DQGZLUWVFKDIWVNDPPHU�EHJU��HQ�XQG�PLFK�GDI�U�EHGDQNHQ��GDVV�GLH�5HJLRQ�KHXWH�EHL�,KQHQ� ]X� *DVW� VHLQ� GDUI�� 'DV� KDW� VLFKHUOLFK� DXFK� PLW� GHP�7KHPD�]X�WXQ��PLW�GHP�ZLU�XQV�KHXWH�LQ�GHU�5HJLRQDONRQIHUHQ]�EHVFKlIWLJHQ�ZROOHQ����+LHU� LP� /DQGZLUWVFKDIWV]HQWUXP� +DXV� '�VVH� ZHUGHQ�SUD[LVQDKH�� NRVWHQJ�QVWLJH�� XPZHOWYHUWUlJOLFKH� XQG� WLHUJH�UHFKWH� 3URGXNWLRQVYHUIDKUHQ� HUDUEHLWHW� VRZLH� )HUWLJNHLWHQ� XQG�

.HQQWQLVVH� LQ� GHU� $XV�� XQG� )RUWELOGXQJ� YHUPLWWHOW�� 'HP�/DQGZLUWVFKDIWV]HQWUXP� +DXV� '�VVH� LVW� GDV� ����� HUULFKWHWH�=HQWUXP� I�U� QDFKZDFKVHQGH� 5RKVWRIIH� DOV� ODQGHV]HQWUDOH�(LQULFKWXQJ�DQJHVLHGHOW�������0LW�QHXHQ�,PSXOVHQ�GDV�3URILO�GHU�5HJLRQ�]X�VFKlUIHQ�KDW�VLFK�GLH� 5HJLRQ� +HOOZHJ� ±� +RFKVDXHUODQG� LP� 5DKPHQ� GHU�5HJLRQDOLVLHUWHQ�6WUXNWXUSROLWLN� ]XU�$XIJDEH�JHPDFKW�XQG�VLHKW�LKUH�&KDQFHQ�XQG�$XIJDEHQ�LQ�HLQHP�LQQRYDWLYHQ�:LUWVFKDIWHQ�XQG�HLQHU�QDFKKDOWLJHQ�5HJLRQDOHQWZLFNOXQJ����$P� $QIDQJ� GHV� ���� -DKUKXQGHUWV� SUlVHQWLHUW� VLFK� GLH� 5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�LQVJHVDPW�LQ�HLQHU�JXWHQ�9HUIDVVXQJ��'DV� JLOW� I�U� GLH� |NRQRPLVFKHQ� )DNWHQ�� GLH� |NRORJLVFKHQ�

��



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

%HGLQJXQJHQ�XQG�LQVEHVRQGHUH�I�U�GLH�/HEHQVTXDOLWlW�XQG�GDV�/HEHQVJHI�KO�GHU�KLHU�:RKQHQGHQ�XQG�$UEHLWHQGHQ���(UIUHXOLFKHUZHLVH� NHQQ]HLFKQHQ� %HY|ONHUXQJV�� XQG� %H�VFKlIWLJWHQGDWHQ� GHQ� 5DXP� +HOOZHJ�+RFKVDXHUODQG� DOV� HLQH�G\QDPLVFKH� 5HJLRQ� PLW� ]XQHKPHQGHQ�:DFKVWXPVSUR]HVVHQ��ZHQQJOHLFK�HV�UHJLRQDOH�8QWHUVFKLHGH�JLEW�XQG�GLH�(QWZLFNOXQJ�LQ�GHU�%DXZLUWVFKDIW�EHVRQGHUH�6RUJHQ�EHUHLWHW���'LH�:LUWVFKDIW� GHU� 5HJLRQ� +HOOZHJ� ±� +RFKVDXHUODQG� EHILQGHW�VLFK� LQ� HLQHP� NRQWLQXLHUOLFKHQ� (UQHXHUXQJVSUR]HVV�� =�� %��NRQQWHQ� VWUXNWXUHOOH� (LQEU�FKH� LQ� GHU� 7H[WLOLQGXVWULH� XQG�GUDPDWLVFKH�%HVFKlIWLJXQJVYHUOXVWH�GXUFK�GLH�.RQYHUVLRQ�RKQH�DQKDOWHQGH� $UEHLWVPDUNWNULVHQ� EHZlOWLJW� ZHUGHQ�� 'DV� OLHJW�VLFKHUOLFK� GDUDQ��GDVV� GLH�5HJLRQ� LKUH�6WlUNHQ� LP� VHNXQGlUHQ�:LUWVFKDIWVVHNWRU� KDW�� GHVVHQ� %HVFKlIWLJXQJVDQWHLO� �EHU� �����YHUDUEHLWHQGHV�*HZHUEH�XQG�%DXJHZHUEH�OLHJW���(QWVFKHLGHQG�SURILWLHUW�GLH�5HJLRQ�YRQ�GHU�JHJHQ�EHU�DQGHUHQ�5HJLRQHQ�GHV�/DQGHV� JUR�HQ� %UDQFKHQYLHOIDOW�� 6LH� HUP|JOLFKW�� IOH[LEHO� DXI�YHUlQGHUWH� �EHUUHJLRQDOH� 6WUXNWXUHLQIO�VVH� ]X� UHDJLHUHQ��'HP]XIROJH�SUlVHQWLHUW�VLFK�GHU� UHJLRQDOH�$UEHLWVPDUNW�GHU]HLW�LQ�HLQHU�YHUJOHLFKVZHLVH�JXWHQ�9HUIDVVXQJ����=XGHP� LVW� GLH� 5HJLRQ� GXUFK� HLQHQ� KRKHQ� $QWHLO� QDW�UOLFKHU�5HVVRXUFHQ� YRQ� HUKHEOLFKHU� ZLUWVFKDIWOLFKHU� %HGHXWXQJ�EHJ�QVWLJW����5XQGXP�OlVVW�VLFK�IHVWVWHOOHQ���'LH� KHUDXVUDJHQGH� %HGHXWXQJ� ILQGHW� GLH� 5HJLRQ� LQ� GHP�LQWDNWHQ�1HEHQHLQDQGHU�YRQ�1DWXU��8PZHOW�XQG�:LUWVFKDIW���$XI� GHU� *UXQGODJH� GHU� EHVRQGHUHQ� 5HVVRXUFHQ� XQG� GHU�QDWXUUlXPOLFKHQ� *HJHEHQKHLWHQ� VHW]W� GLH� 5HJLRQ� +HOOZHJ� ±�+RFKVDXHUODQG� ]XU� 6WlUNXQJ� GHU� QDFKKDOWLJHQ� 5HJLRQDO�HQWZLFNOXQJ� LQ�GHQ�%HUHLFKHQ�5RKVWRIINRPSHWHQ]��7HFKQRORJLH�XQG� 7RXULVPXV� QHXH� 6FKZHUSXQNWH�� 'DPLW� ZHUGHQ� ]XJOHLFK�QHXH� ,PSXOVH�I�U�GLH� UHJLRQDOH�(QWZLFNOXQJ�XQG�]XU�6FKlUIXQJ�GHV�3URILOV�GHU�5HJLRQ�JHJHEHQ���:HOWILUPHQ� XQWHUQHKPHQ� JUR�H� $QVWUHQJXQJHQ�� XP� LKUH�3URGXNWH� XQG� LKUH� +HUVWHOOXQJ� QRFK� XPIHOGIUHXQGOLFKHU� ]X�JHVWDOWHQ��'DLPOHU�&KU\VOHU�VHW]W�DXI�1DWXUIDVHUQ�LP�,QQHQ��XQG�$X�HQEHUHLFK�YRQ�$XWRV�±�VR�DXI�)ODFKV�XQG�6LVDO�±�9:�EDXW�GLH� ,QQHQYHUNOHLGXQJ� GHV� *ROIV� DXV� +DQI�� :LU� WXQ� HV� LKQHQ�JOHLFK�XQG�VHW]HQ�DXI�GDV��ZDV�GLH�5HJLRQ�DQ�1DWXUPDWHULDOLHQ�]X� ELHWHQ� KDW�� 6WURK�� +DQI�� +RO]� XQG� /HLQ|O�� 'HU� 7UHQG� ]XP�%DXHQ�PLW� ÄQDW�UOLFKHQ�0DWHULDOHQ³�EHJ�QVWLJW�GLH�9HUZHQGXQJ�KHLPLVFKHU�1DWXUVWHLQH�GXUFK�GLH�UHJLRQDOH�%DXZLUWVFKDIW����1HXH� 0lUNWH� VLQG� GXUFK� GLH� QDFKZDFKVHQGHQ� 5RKVWRIIH� ]X�HUVFKOLH�HQ�� GLH� 6WHLQH�� XQG� (UGHQLQGXVWULH� ZLUG� LKUH�=XNXQIWVFKDQFHQ� GXUFK� HLQH� ]XQHKPHQGH� 'LYHUVLILNDWLRQ� LKUHU�

���



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

3URGXNWH� QXW]HQ�� 'LH� WHFKQLVFKHQ� (QWZLFNOXQJHQ� VLQG� ]X�I|UGHUQ�� GDV� 0DUNHWLQJ� LVW� DXV]XEDXHQ�� GLH� $XVELOGXQJV�� XQG�4XDOLIL]LHUXQJVNDSD]LWlWHQ� VLQG� ZHLWHU]XHQWZLFNHOQ� XQG� GHU�7HFKQRORJLHWUDQVIHU�LVW�]X�VWlUNHQ�XQG�]X�E�QGHOQ����.RKOH�UHLFKOLFK��*DV�ZHQLJHU��gO�NQDSS��'HU�(QHUJLHKXQJHU�GHU�:HOW� NDQQ� PLW� IRVVLOHQ� %UHQQVWRIIHQ� QLFKW� PHKU� ODQJH� JHVWLOOW�ZHUGHQ��'LH�5HJLRQ�VHW]W�DXI�GHQ�(QHUJLHPL[�YRQ�:LQG��6RQQH�XQG� %LRPDVVH� PLW� HLQHP� LQWHJUDWLYHQ� (U]HXJXQJV�� XQG�9HUEUDXFKVPDQDJHPHQW�� 'HU� (QHUJLHSDUN� LQ� :HUO� XQG� GDV�+RO]HQHUJLH]HQWUXP� LQ� 2OVEHUJ� VLQG� XQVHUH� $QVDW]SXQNWH� DXI�GHP�:HJ�LQ�GHQ�WHFKQRORJLVFKHQ�)RUWVFKULWW����'LHVH� YHUVFKLHGHQHQ� (LQULFKWXQJHQ� XQVHUHU� 5HJLRQ� GHU�7HFKQRORJLH�� XQG� ,QQRYDWLRQVI|UGHUXQJ� VLQG� ]X� HLQHP�VFKODJNUlIWLJHQ� UHJLRQDOHQ�1HW]ZHUN� ZHLWHU� ]X� HQWZLFNHOQ�� (LQ�HQWVSUHFKHQGHU� =XVDPPHQVFKOXVV� GLHVHU� (LQULFKWXQJHQ� ]XP�=ZHFN� HLQHU� JXWHQ� XQG� HQJHQ� .RRSHUDWLRQ� VROO� HLQ� HIIL]LHQWHV�Ä7HFKQRORJLH�1HW]ZHUN³� PLW� GHU� )XQNWLRQ� HLQHV� UHJLRQDOHQ�,QQRYDWLRQVPRWRUV�HUP|JOLFKHQ����'LH� $QVWUHQJXQJHQ� ]LHOHQ� GHVKDOE� GDUDXI� DE�� HLQ�(QWZLFNOXQJV]HQWUXP� ]X� LQLWLLHUHQ�� HLQH� $UW� /DQG7HF�� XP� GHQ�7HFKQRORJLHWUDQVIHU�]X�VWlUNHQ�XQG�]X�E�QGHOQ���/DQG7HF� VROO� HLQJHEXQGHQ� VHLQ� LQ� HLQ� 1HW]ZHUN� EHUHLWV� KHXWH�YRUKDQGHQHU� .RPSHWHQ]]HQWUHQ�� (QWZLFNHOQGH� 8QWHUQHKPHQ�VROOHQ� 8QWHUVW�W]XQJ� EH]�JOLFK� GHV� (QJLQHHULQJV� EHNRPPHQ�

N|QQHQ�XQG�%UDQFKHQ�DQ�GHU�6FKQLWWVWHOOH�YRQ�$JUDUZLUWVFKDIW��%DX��XQG�(QHUJLHVHNWRU�]XVDPPHQJHIDVVW�ZHUGHQ����,P� 7RXULVPXV� KDW� GLH� 5HJLRQ� HLQ� ZHLWHUHV� VWDUNHV� 6WDQGEHLQ��+HXWH� VFKRQ� NDQQ� DXI� YRUKDQGHQH� XQG� ZHLWHU]XHQWZLFNHOQGH�6WUXNWXUHQ�]XU�FNJHJULIIHQ�ZHUGHQ��DEHU�WURW]GHP�P�VVHQ�GHP�7RXULVPXV�PLW�QHXHQ�$WWUDNWLRQHQ�,PSXOVH�JHJHEHQ�ZHUGHQ����'DV�6DXHUODQG�LVW�±�QHEHQ�GHP�+DU]�±�GDV�JU|�WH�]XVDPPHQ�KlQJHQGH�:LQWHUVSRUWJHELHW�Q|UGOLFK�GHV�0DLQV��=LHO�LVW�HV��GDV�6DXHUODQG� LQQHUKDOE� GHU� QlFKVWHQ� �� -DKUH� ]XU� I�KUHQGHQ�:LQWHUVSRUWUHJLRQ� LP� GHXWVFKHQ� 0LWWHOJHELUJVUDXP� ]X�HQWZLFNHOQ�����

��

7HFKQRORJLH� XQG�
:LVVHQVWUDQVIHU�LP�
.UHLV�6RHVW�H��9�

7:6

,QLWLDWLYH�������������
1HXH�0HGLHQ�
+HOOZHJ�RQOLQH

+RO]�(QHUJLH�
=HQWUXP�2OVEHUJ�

*PE+

.RPSHWHQ]]HQWUXP�
LP�(QHUJLHSDUN�
.RQ:HUO������������

0,7��� 0HVFKHGHU
,QQRYDWLRQV� XQG�

7HFKQRORJLH]HQWUXP

)|UGHUYHUHLQ�
)RUVW�XQG�+RO]�H��9�

6FKPDOOHQEHUJ

/DQG7HF

&DU7HF



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

,P�%lGHUGUHLHFN�%DG�6DVVHQGRUI��%DG�:HVWHUQNRWWHQ�XQG�%DG�:DOGOLHVERUQ� XQG� ]XVlW]OLFK� DXFK� LQ� %DG� )UHGHEXUJ� ZLUG� GLH�9HUEHVVHUXQJ�GHU�$XVODVWXQJ�GHU�%lGHU��.OLQLNHQ�XQG�SULYDWHQ�(LQULFKWXQJHQ� GXUFK� GLH� *HZLQQXQJ� YRQ� QHXHQ� JHHLJQHWHQ�0DUNWVHJPHQWHQ� ZLH� ]�� %�� LQ� GHQ� %HUHLFKHQ� :HOOQHVV��7DJXQJHQ� XQG� ZHLWHUHQ� WRXULVWLVFKHQ� $QJHERWHQ� HUUHLFKW�ZHUGHQ��:DUVWHLQ�VHW]W�LP�7RXULVPXV�DXI�GLH�)DV]LQDWLRQ�1DWXU�XQG�0|KQHVHH�DXI�GDV�(OHPHQW�:DVVHU���1DW�UOLFK� VWHOOW� VLFK� DXFK� GLH� 5HJLRQ� GHQ� $QIRUGHUXQJHQ� DQ�XQVHUH� PRGHUQH� ,QIRUPDWLRQV�� XQG� :LVVHQVJHVHOOVFKDIW��,QWHUQHW��0XOWLPHGLD�XQG�7HOHNRPPXQLNDWLRQ�ZHUGHQ�GXUFK�LKUH�UDVDQWH� (QWZLFNOXQJ� LQ� =XNXQIW� LPPHU� PHKU� ]X� ZLFKWLJHQ�6WDQGRUW�� XQG� :HWWEHZHUEVIDNWRUHQ�� 'LH� 5HJLRQ� VWUHEW� DQ��HOHNWURQLVFKH� .RRSHUDWLRQV�� XQG� 6HUYLFHDQJHERWH� I�U�:LUWVFKDIWVLQIRUPDWLRQHQ� ]X� VFKDIIHQ� XQWHU� 9HUNQ�SIXQJ� XQG�(LQEH]LHKXQJ� GHU� $QJHERWH�� ZLH� VLH� VFKRQ� KHXWH� GXUFK� GLH�XQWHUVFKLHGOLFKHQ� 7UlJHU� JHJHEHQ� VLQG� ]�� %�� XQWHU� GHP�,QWHUQHWDXIWULWW�GHU� ,+.�]X�$UQVEHUJ��GHU�$UEHLWVYHUZDOWXQJ�XQG�GHV�'*%��
�
$X�HUGHP� LVW� I�U� GLH� 5HJLRQ� +HOOZHJ� �� +RFKVDXHUODQG� HLQH�OHLVWXQJVIlKLJH� YHUNHKUOLFKH� ,QIUDVWUXNWXU� ]XU� 6LFKHUXQJ� XQG�)|UGHUXQJ� GHU� 0RELOLWlW� LQ� GHU� 5HJLRQ� XQYHU]LFKWEDU� XQG�ZHLWHU]XHQWZLFNHOQ�� 'HU� YHUNHKUOLFKH� $XV�� XQG� :HLWHUEDX�VLFKHUW� ODQJIULVWLJ� GDV� KRKH� /HLVWXQJVSRWHQWLDO� GHU� *HVDPW�ZLUWVFKDIW�GHU�5HJLRQ��
�
,FK�GDUI�6LH�GHVKDOE�GD]X�HLQODGHQ��KHXWH�KLHU�DXI�+DXV�'�VVH�JHPHLQVDP� QHXH� ,PSXOVH� ]X� VHW]HQ�� I�U� HLQH� QDFKKDOWLJH�(QWZLFNOXQJ�GHU�5HJLRQ�+HOOZHJ�+RFKVDXHUODQG��
�
,FK� GDQNH� ,KQHQ� I�U� ,KUH� $XIPHUNVDPNHLW�� Z�QVFKH� GHU� ���5HJLRQDONRQIHUHQ]�HLQHQ�JXWHQ�9HUODXI�XQG�JHEH�MHW]W�GDV�:RUW�DE�DQ�+HUUQ�5HJLHUXQJVSUlVLGHQW�.XVFKNH��
�
�����������
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,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

*UX�ZRUWH� GHV� 5HJLHUXQJVSUlVLGHQWHQ� :ROIUDP� .XVFKNH�
�(V�JLOW�GDV�JHVSURFKHQH�:RUW����6HKU�JHHKUWH�'DPHQ�XQG�+HUUHQ����,FK� IUHXH� PLFK�� GDVV� LFK� *HOHJHQKHLW� KDEH�� EHL� GHU� KHXWLJHQ�9HUDQVWDOWXQJ�DOV�9HUWUHWHU�XQG�$QZDOW�I�U�GHQ�%H]LUN�XQG�VHLQH�5HJLRQHQ�HLQ�*UX�ZRUW�]X�VSUHFKHQ���$OV�9HUWUHWHU�GHV�/DQGHV� IUHXH� LFK�PLFK�DXFK��GDVV�PLW�+HUUQ�0LQLVWHU�6FKZDQKROG�HLQ�9HUWUHWHU�GHU�/DQGHVUHJLHUXQJ�YRU�2UW�LQ� GLH�5HJLRQ� JHNRPPHQ� LVW�� XQG� GHU� VWUXNWXUSROLWLVFKH�'LDORJ�]ZLVFKHQ� 5HJLRQ�� %H]LUN� XQG� /DQG� GDPLW� NRQVHTXHQW�IRUWJHVHW]W�ZHUGHQ�NDQQ����'LH� 5HJLRQ� +HOOZHJ�+RFKVDXHUODQG� ZDU� HLQH� GHU� HUVWHQ�5HJLRQHQ�� GLH� ����� PLW� GHP� 3URMHNW�� XQG� +DQGOXQJVUDKPHQ�HLQH� )RUWVFKUHLEXQJ� GHV� 5HJLRQDOHQ� (QWZLFNOXQJVNRQ]HSWHV�YRUJHOHJW�KDW����,Q� GHU� KHXWLJHQ� 5HJLRQDONRQIHUHQ]� VROO� GLHVH� )RUWVFKUHLEXQJ�NRQVHTXHQW� IRUWJHI�KUW� ZHUGHQ� XQG� LQ� ZLFKWLJHQ� DNWXHOOHQ�+DQGOXQJVIHOGHUQ�QHXH�,PSXOVH�JHVHW]W�ZHUGHQ����0LW� GHQ� 6WLFKZRUWHQ� ,QQRYDWLYHV� :LUWVFKDIWHQ� �� QDFKKDOWLJH�5HJLRQDOHQWZLFNOXQJ� ±� 5RKVWRIINRPSHWHQ]� ±� 7HFKQRORJLH� ±�

7RXULVPXV� KDW� GLH� 5HJLRQ� DXV� HLQHU� EUHLWHQ� UHJLRQDO�ZLUWVFKDIWOLFKHQ� 3DOHWWH� 7KHPHQ� KHUDXVJHJULIIHQ�� LQ� GHQHQ�QHEHQ� GHQ� YRUKDQGHQHQ� 3URILOHQ� EHVRQGHUH� 1RWZHQGLJNHLWHQ�XQG� &KDQFHQ� EHVWHKHQ�� UHJLRQDOH� .RPSHWHQ]HQ� DXV]XEDXHQ�XQG�ZHLWHU]XHQWZLFNHOQ�XQG�QHXH� ,PSXOVH� I�U�:HWWEHZHUE�XQG�$UEHLWVPDUNW�]X�VHW]HQ���*HZLVV� �� GLH� 5HJLRQ� NDQQ�PLW� 6HOEVWEHZXVVWVHLQ� DXI� HLQH� LP�9HUJOHLFK� ]XP� /DQGHVGXUFKVFKQLWW� HUIROJUHLFKH� (QWZLFNOXQJ�]XU�FNVFKDXHQ��VLH�LVW�HLQH�VROLGH��G\QDPLVFKH�,QGXVWULHUHJLRQ��LKUH� :LUWVFKDIWV�� XQG� $UEHLWVPDUNW]DKOHQ� N|QQHQ� VLFK� LP�ODQGHV��XQG�EXQGHVZHLWHQ�9HUJOHLFK�VHKHQ�ODVVHQ����

��
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$OOHUGLQJV� GDUI� GLHV� QLFKW� GDU�EHU� KLQZHJWlXVFKHQ�� GDVV� DXFK�GLHVH� 5HJLRQ� VLFK� PLW� $UEHLWVSODW]YHUOXVWHQ� XQG� PLW� GHQ�3UREOHPHQ� GHV� 6WUXNWXUZDQGHOV� DXVHLQDQGHUVHW]HQ� XQG� LP�UHJLRQDOHQ� :HWWEHZHUE� LKUH� 3RVLWLRQ� EHKDXSWHQ� XQG� DXFK�DXVEDXHQ�PXVV���,FK� WHLOH� GDKHU� GLH� $XIIDVVXQJ� GHU� 5HJLRQ� ±� ZLH� VLH� LP�,PSXOVSDSLHU�YRUJHVFKODJHQ�ZLUG����GDVV�VRZRKO�LQ�WUDGLWLRQHOOHQ�)HOGHUQ� GHU� 5HJLRQDOZLUWVFKDIW� GLHVHV� 5DXPHV� GXUFK�,QQRYDWLRQ� XQG� 0RGHUQLVLHUXQJ�� (LQVDW]� QHXHU� 7HFKQRORJLHQ��QHXH� )RUPHQ� UHJLRQDOHU� .RRSHUDWLRQ� XQG� QLFKW� ]XOHW]W� HLQHP�PRGHUQHQ�5HJLRQDOPDUNHWLQJ�XQG�±PDQDJHPHQW�QHXH�$N]HQWH�JHVHW]W� ZHUGHQ� VROOHQ�� ZLH� GLHV� LP� %HUHLFK� +RO]� XQG�)RUVWZLUWVFKDIW�� %DXHQ� XQG� (QHUJLH�� /DQGZLUWVFKDIW� XQG� LP�7RXULVPXV�JHVFKHKHQ�VROO���,FK� ELQ� PLW� GHU� 5HJLRQ� GHU� $XIIDVVXQJ�� GDVV� &KDQFHQ� GLHVHU�5HJLRQ� DXFK� LQ� =XNXQIWVIHOGHUQ� HUVFKORVVHQ� ZHUGHQ� N|QQHQ��,FK� GHQNH� KLHUEHL� DQ� =XNXQIWVIHOGHU� LP� %HUHLFK� UHJHQHUDWLYHU�(QHUJLHQ�XQG�QDFKZDFKVHQGHU�5RKVWRIIH���,Q�GHU�5HJLRQ�JLEW�HV�EHUHLWV�YLHOYHUVSUHFKHQGH�$QVlW]H���(LQ�%HLVSLHO� VLQG�GLH�%UDQFKHQLQLWLDWLYHQ� � LP�%HUHLFK�GHU�+RO]��XQG� )RUVWZLUWVFKDIW�� LQ� GHQHQ� LQ� 5XQGHQ� 7LVFKHQ��$NWLRQVE�QGQLVVH� ]ZLVFKHQ� 8QWHUQHKPHQ� GHU� +RO]�� XQG�)RUVWZLUWVFKDIW�� :DOGEDXHUQJHQRVVHQVFKDIWHQ�� .RPPXQHQ��.UHLV�XQG�QLFKW�]XOHW]W�GHU�%H]LUNVUHJLHUXQJ�YHUDEUHGHW�ZHUGHQ��3URMHNWH� ZLH� GHU� +RO]JHZHUEHSDUN� LQ� 6FKPDOOHQEHUJ�� GLH�,QLWLDWLYHQ� LQ� 2OVEHUJ� XQG� LQ� 6FKPDOOHQEHUJ� ]HLJHQ�� GDVV� KLHU�HLQLJHV�LQ�%HZHJXQJ�JHNRPPHQ�LVW��,FK�ELQ�]XYHUVLFKWOLFK��GDVV�GLHVHV� EHJRQQHQH� 1HW]ZHUN� ZHLWHU� DXVEDXIlKLJ� LVW�� ZHQQ� LFK�DQ� QRWZHQGLJH� XQG� VLQQYROOH� (UZHLWHUXQJHQ� XQG� 9HU�NQ�SIXQJHQ� LQ� 5LFKWXQJ� )RUVFKXQJ� XQG� (QWZLFNOXQJ�� 7HFK�QRORJLHWUDQVIHU�� 4XDOLWlWVPDQDJHPHQW�� /RJLVWLN�� 4XDOLIL]LHUXQJ�XQG�QLFKW�]XOHW]W�0DUNHWLQJ�GHQNH����,FK�GHQNH��GDVV�HV�KLHU�DXFK�HLQHQ�1DFKKROEHGDUI�LP�9HUJOHLFK�]X�DQGHUHQ�5HJLRQHQ�EHLVSLHOVZHLVH�LQ�%D\HUQ�JLEW���� (LQ� %HLVSLHO� VLQG� DXFK� GLH� UHJLRQDOHQ� $QVlW]H� PLW� GHP�(QHUJLHSDUN� .RQ:HUO� XQG� GHP� =HQWUXP� I�U� QDFKZDFKVHQGH�5RKVWRIIH�� GHP� +DXV� '�VVH� GHU� /DQGZLUWVFKDIWVNDPPHU�� LQ�GHP� DXFK� ZHLW� �EHU� GLH� 5HJLRQ� KLQDXVUDJHQGH� .RPSHWHQ]HQ�LP� %HUHLFK� GH]HQWUDOHU� XQG� UHJHQHUDWLYHU� (QHUJLHWHFKQRORJLHQ�ZLH� DXFK� LP� %HUHLFK� QDFKZDFKVHQGHU� 5RKVWRIIH�� %DXHQ� XQG�(QHUJLH�DXIJHEDXW�ZXUGHQ�XQG�ZHUGHQ��� 6LH� ZLVVHQ�� GDV� /DQG� KDW� VLFK� EHL� GHQ� JHQDQQWHQ� 3URMHNWHQ�DX�HURUGHQWOLFK� HQJDJLHUW�� )�U� GLHVHV� ILQDQ]LHOOH� (QJDJHPHQW�LQVEHVRQGHUH� DXFK� LKUHV� 0LQLVWHULXPV� ELQ� LFK� ,KQHQ�� +HUUQ�0LQLVWHU� 6FKZDQKROG�� EHVRQGHUV� GDQNEDU�� DEHU� DXFK� GHQ�
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�EULJHQ� EHWHLOLJWHQ� 5HVVRUWV�� +HUUQ� 0LQLVWHU� 6FKDUWDX�� )UDX�0LQLVWHULQ�+|KQ�XQG�+HUUQ�0LQLVWHU�9HVSHU��*LQJ�HV�EHL�GLHVHQ�3URMHNWHQ� GRFK� JDQ]� NRQNUHW� XP� GLH� %HZlOWLJXQJ� GHV�6WUXNWXUZDQGHOV� LQ�GHU�5HJLRQ�±� LFK�GHQNH�DQ�GLH�)ROJHQ�GHV�PLOLWlULVFKHQ� 5�FN]XJV�� DQ� GHQ� 6WUXNWXUZDQGHO� LQ� GHU� /DQG��XQG�)RUVWZLUWVFKDIW�XQG�LQ�GHU�PLWWHOVWlQGLVFKHQ�,QGXVWULH����'DVV� DXFK� GLH� %H]LUNVUHJLHUXQJ� EHL� GLHVHQ� VWUXNWXUSROLWLVFKHQ�$NWLYLWlWHQ�QLFKW�JDQ]�XQWlWLJ�ZDU��ZHQQ�LFK�DQ�5HJLRQDOSODQXQJ�XQG�)|UGHUXQJ�GHQNH��ZLOO�LFK�QLFKW�JDQ]�XQHUZlKQW�ODVVHQ���,FK� NDQQ�PLU� VHKU� JXW� YRUVWHOOHQ�� GDVV� GLH�JHQDQQWHQ�$QVlW]H�XQWHU� HLQHP� JHPHLQVDPHQ� 'DFK� Ä/DQG7HF³� ]X� HLQHP�SURILOLHUWHQ� .RPSHWHQ]]HQWUXP� GHU� 5HJLRQ� LP� 6LQQH� HLQHU�QDFKKDOWLJHQ�(QWZLFNOXQJ�GHV�/lQGOLFKHQ�5DXPHV�YHUHLQLJW�XQG�PLW�8QWHUVW�W]XQJ�GHV�/DQGHV�ZHLWHUHQWZLFNHOW�ZHUGHQ�N|QQHQ����8P� QLFKW� PLVVYHUVWDQGHQ� ]X� ZHUGHQ�� /DQG7HF� LQ� (UJlQ]XQJ�XQG� LQ� GHU� 9HUNQ�SIXQJ� PLW� GHU� PLWWHOVWlQGLVFKHQ�:LUWVFKDIW��ZHOFKH� HQWJHJHQ� PDQFKHU� ÄODQGOlXILJHQ³� 0HLQXQJ� GLH�:HUWVFK|SIXQJ� GLHVHU� 5HJLRQ� DOV� ,QGXVWULHUHJLRQ� LP� *U�QHQ�HQWVFKHLGHQG�SUlJW�����:LFKWLJ�LVW�HV�DXV�PHLQHU�6LFKW��GDVV�HV�KLHUEHL�]X�HLQHU�QHXHQ�4XDOLWlW� GHU� =XVDPPHQDUEHLW� XQWHUQHKPHULVFKHU� $NWLYLWlWHQ�XQG� |IIHQWOLFKHU� $NWLYLWlWHQ� DXI� UHJLRQDOHU� (EHQH� ±� YRQ�*HELHWVN|USHUVFKDIWHQ�� +RFKVFKXOHQ�� 7HFKQRORJLH]HQWUHQ� XQG�4XDOLIL]LHUXQJVWUlJHUQ�NRPPW����
,P� YRUOLHJHQGHQ� ,PSXOVSDSLHU� ZXUGH� HLQ� ZHLWHUHU�+DQGOXQJVVFKZHUSXQNW�LP�%HUHLFK�7RXULVPXV�JHVHW]W����'LHV� EHJU��H� LFK� DXVGU�FNOLFK�� 7RXULVPXV�� GLHV� KDEHQ� GLH�%HUDWXQJHQ� LP� %H]LUNVSODQXQJVUDW� JH]HLJW�� ZLUG� HLQ�KHUDXVUDJHQGHV�7KHPD�I�U�GHQ�5HJLRQDOUDW�ZLH�DXFK� I�U�PHLQ�+DXV� VHLQ�� ,FK� ELQ� IURK�� GDVV� GDV� /DQG�� +HUU� 0LQLVWHU�6FKZDQKROG��GDV�7KHPD�7RXULVPXVHQWZLFNOXQJ�PLW�3ULRULWlW�DXI�GLH�DNWXHOOH�7DJHVRUGQXQJ�JHVHW]W�KDW���
'HU� LQWHQVLYH� 'LDORJ� ]ZLVFKHQ� /DQG�� %H]LUN�� 5HJLRQ��*HELHWVN|USHUVFKDIWHQ� XQG� GHQ� 7RXULVWLNRUJDQLVDWLRQHQ� ]HLJW��GDVV�HV�HLQHU�QHXHQ�5HJLRQDOVWUDWHJLH�XQG�HLQHU�QHXHQ�4XDOLWlW�GHV� 5HJLRQDOPDUNHWLQJV� EHGDUI�� XP� LP� .RQ]HUW� DOV� 7RXULVWLN�UHJLRQ� �EHUKDXSW� ZDKUJHQRPPHQ� ]X� ZHUGHQ�� (V� JLOW� �EHU�]HXJHQGH�$QJHERWVSURILOH� LP�6LQQH�SURILOLHUWHU�'DFKPDUNHQ�]X�HQWZLFNHOQ��XP�0DUNWSRVLWLRQHQ�EHKDXSWHQ�RGHU�JDU�DXVEDXHQ�]X� N|QQHQ�� 0LW� 3URMHNWHQ� ZLH� � GHP� Ä5RWKDDUVWHLJ³�� GHU�Ä:LQWHUVSRUWDUHQD� 6DXHUODQG³� XQG� GHU� Ä0RXQWDLQELNHDUHQD³�EHILQGHW� VLFK� GLH�5HJLRQ� DXI� GHP� ULFKWLJHQ�:HJH�� XP� QXU� GLH�ZLFKWLJVWHQ� 3URMHNWH� KHUDXV]XJUHLIHQ�� 'LHVH� 3URMHNWH� VWHKHQ�DXFK�GDI�U��ZLH� |UWOLFKH� XQG� UHJLRQDOH�� |IIHQWOLFKH� XQG�SULYDWH��
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��



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

ILQDQ]LHOOH� XQG� SODQHULVFKH� %HLWUlJH� DXV� XQWHUVFKLHGOLFKHQ�%HUHLFKHQ� XQG� 5HVVRUWV� ]X� SURILOLHUWHQ�� UHJLRQDOHQ� $QJHERWHQ�NRRUGLQLHUW�XQG�JHE�QGHOW�ZHUGHQ�N|QQHQ��6R�YHUVWHKH�LFK�GHQ�%HJULII� Ä0DVWHUSODQ³�� GHU� 0D�VWlEH� I�U� HLQ� PRGHUQHV�5HJLRQDOPDQDJHPHQW�VHW]HQ�PXVV���� $QVDW]SXQNW�I�U�HLQH�VROFKH�0DVWHUSODQVWUDWHJLH�VHKH�LFK�DXFK�LP� %HUHLFK� GHV� :DVVHUVSRUWV�� (EHQIDOOV� HLQ� WRXULVWLVFKHV�/HLWWKHPD� GHU� 5HJLRQ�� LQ� GHP� QHXH� ,PSXOVH� JHVHW]W� ZHUGHQ�N|QQHQ�� $XFK� KLHU� VFKDXH� LFK� LQ� ,KUH� 5LFKWXQJ�� +HUU� 0LQLVWHU�6FKZDQKROG��XQG�KRIIH�DXI�,KUH�8QWHUVW�W]XQJ���� %HL� GHU� 7RXULVWLNHQWZLFNOXQJ� GHU� 5HJLRQ� ZLUG� HV� DXFK� GDUDXI�DQNRPPHQ�� GLH� 7KHPHQ� *HVXQGKHLW�� /DQGZLUWVFKDIW�� 1DWXU�VFKXW]�� � 6WDGWHQWZLFNOXQJ� XQG� .XOWXU� VWlUNHU� DOV� ELVKHU�HLQ]XEH]LHKHQ� XQG� PLWHLQDQGHU� ]X� YHUNQ�SIHQ�� ZLH� GLHV� HWZD�PLW� GHQ� 3URMHNWHQ� Ä:HVWIlOLVFKHV� +HLOElGHUGUHLHFN� XQG� %DG�)UHGHEXUJ³�� Ä$JURWRXULVPXV³� RGHU� GHU� Ä5RXWH� +LVWRULVFKHU�6WDGWNHUQH³�YHUIROJW�ZLUG��� +HUU� /DQGUDW� 5LHEQLJHU�� +HUU� /DQGUDW� /HLNRS�� PHLQH� VHKU�JHHKUWHQ�'DPHQ�XQG�+HUUHQ���PLW�GHU�9HUZDOWXQJVVWUXNWXUUHIRUP�KDW�GDV�/DQG�GLH�5HIRUP�GHU�5HJLRQDOLVLHUWHQ� 6WUXNWXUSROLWLN� NRQVHTXHQW� IRUWJHI�KUW� XQG�%H]LUNVUHJLHUXQJ�XQG�5HJLRQDOUDW�HLQHQ�$XIWUDJ�HUWHLOW���9RUVFKOlJH� GHU� 5HJLRQHQ� DXI]XJUHLIHQ� XQG� GLHVH� DXI�%H]LUNVHEHQH� HIIHNWLY�PLW� GHQ�0|JOLFKNHLWHQ� YRQ� 3ODQXQJ� XQG�)|UGHUXQJ�]X�XQWHUVW�W]HQ�XQG�]X�E�QGHOQ�XQG�9RUVFKOlJH�I�U�GLH�3ROLWLN�GHV�/DQGHV�]X�PDFKHQ����=LHO� GLHVHU� 5HJLRQDOLVLHUXQJ� LVW� HV�� XP� GDV� 6WLFKZRUW�DXI]XJUHLIHQ�� ,PSXOVH� I�U� GLH� (QWZLFNOXQJ� LKUHU� 5HJLRQ�DXV]XO|VHQ����
$OV�Ä$QZDOW³�GHU�5HJLRQ�KDEH�LFK�PHLQ�*UX�ZRUW�EHJRQQHQ��DOV�Ä0LWWOHU³� ]ZLVFKHQ� 5HJLRQ� XQG� /DQG� ZHUGH� LFK� HV� EHHQGHQ� ±�XQG� �EHUJHEH� KLHUPLW� PLW� ,KUHP� (LQYHUVWlQGQLV�� +HUU� /DQGUDW�/HLNRS�XQG�+HUU�/DQGUDW�5LHEQLJHU��+HUUQ�0LQLVWHU�6FKZDQKROG�GHQ�6WDE����
*O�FN�DXI�I�U�GHQ�ZHLWHUHQ�9HUODXI�GHU�KHXWLJHQ�9HUDQVWDOWXQJ����������

��
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6WHOOXQJQDKPH�GXUFK�GHQ�0LQLVWHU�(UQVW�6FKZDQKROG�
�(V�JLOW�GDV�JHVSURFKHQH�:RUW����6HKU�JHHKUWH�'DPHQ�XQG�+HUUHQ���
,FK� GDQNH� I�U� GLH� IUHXQGOLFKH� %HJU��XQJ� XQG� GDUI� ]XP�$XVGUXFN� EULQJHQ�� GDVV� LFK� KHXWH� VHKU� JHUQH� GLH�*HOHJHQKHLW�QXW]H�� HLQLJH� hEHUOHJXQJHQ� ]XP� ,PSXOVSDSLHU� I�U� GLH� 5HJLRQ�+HOOZHJ�+RFKVDXHUODQG�YRU]XWUDJHQ�� ,FK�GHQNH�� LQ�GHQ�-DKUHQ�VHLW�GHU�OHW]WHQ�5HJLRQDONRQIHUHQ]�LP�-DKUH������KDW�VLFK�VHKU�YLHO�KLHU� LQ�GHU�5HJLRQ�JHWDQ�XQG�±�ZLH� LFK�PHLQH�±�DXFK�VHKU�YLHO�*XWHV��
6LH� ZHUGHQ� 9HUVWlQGQLV� GDI�U� KDEHQ�� GDVV� LFK� LQ� PHLQHQ�$XVI�KUXQJHQ�QXU�DXI� GLH� JUR�H�/LQLH�XQG�EHVWLPPWH�$VSHNWH�HLQJHKHQ� NDQQ�� %HL� GHU� QHXHQ� *HQHUDWLRQ� UHJLRQDOHU�(QWZLFNOXQJVNRQ]HSWH� EHZHUWHW� DX�HUGHP� MHGHV� 5HVVRUW� GHU�/DQGHVUHJLHUXQJ�VHLQH�7HLOH�VHOEVW�XQG�YHUWULWW�GLHVH�JHJHQ�EHU�GHU�5HJLRQ�DXFK�VHOEVW��6R�JHKW�HV�QlPOLFK�YLHO�VFKQHOOHU��1LFKW�GLH� I|UPOLFKH� 6WHOOXQJQDKPH� HLQHU� /DQGHVUHJLHUXQJ� VROO� LP�9RUGHUJUXQG� VWHKHQ�� GHU� VWlQGLJH� 'LDORJ� ]ZLVFKHQ� /DQG� XQG�5HJLRQ�LVW�GDV�=LHO�XQG�GDV�LVW�GHU�HUVWH�6FKULWW�GDKLQ���
/DVVHQ� 6LH� PLFK� ]XQlFKVW� HLQLJH� :RUWH� ]X� XQVHUHU�6WUXNWXUSROLWLN� I�U� GLH� 5HJLRQHQ� GHV� /DQGHV� XQG� DXFK� ]XU�1HXDXVULFKWXQJ�GHU�:LUWVFKDIWVSROLWLN�VDJHQ��
'LH� 5DKPHQEHGLQJXQJHQ� I�U� ZLUWVFKDIWOLFKHV� +DQGHOQ� KDEHQ�

VLFK� JHlQGHUW�� 9LHOH� � 5HJLRQHQ� KDEHQ� VLFK� GDUDXI� QRFK� QLFKW�HLQJHVWHOOW�� $OOHQ� �� DXFK� GHU� 3ROLWLN� ��PXVV� NODU� VHLQ�� GDVV� GLH�*OREDOLVLHUXQJ� XQG� 'LJLWDOLVLHUXQJ� RGHU� DXFK� HLQIDFK� QXU� GLH�*HVFKZLQGLJNHLW��PLW�GHU�VLFK�'LQJH�YHUlQGHUQ��LQ�VWUDWHJLVFKHQ�hEHUOHJXQJHQ�EHU�FNVLFKWLJW�ZHUGHQ�P�VVHQ��
(V� LVW� I�U� GLH� /DQGHVUHJLHUXQJ� VHOEVWYHUVWlQGOLFK�� GDVV�UHJLRQDOH� (QWZLFNOXQJVNRQ]HSWH� HLJHQYHUDQWZRUWOLFK� YRQ� GHQ�UHJLRQDOHQ�.UlIWHQ�HUDUEHLWHW�ZHUGHQ�XQG�GHVKDOE�GHU�.UHLV�GHU�%HWHLOLJWHQ� DXFK� QLFKW� DEVFKOLH�HQG� GHILQLHUW� ZLUG�� 'LH�)UHLZLOOLJNHLW� XQG� GLH� 6HOEVWRUJDQLVDWLRQ� VLQG� ZLFKWLJ�� +LHUDXV�UHVXOWLHUW� DEHU� DXFK�� GDVV� ZLU� LQ� GHQ� 5HJLRQHQ� KHXWH�XQWHUVFKLHGOLFKH�(QWZLFNOXQJHQ�YRUILQGHQ��
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.HLQ�0HQVFK�KDW�ELVKHU�GLH�5HJLRQHQ�JH]lKOW��GLH�ZHOWZHLW�XP�DQVLHGOXQJVZLOOLJH� 8QWHUQHKPHQ� NRQNXUULHUHQ�� *HKHQ� 6LH�GDYRQ� DXV�� GDVV� HV� ]ZLVFKHQ� ���� XQG� ���� 5HJLRQHQ� VHLQ�P|JHQ��'LH�)UDJH�LVW�DOVR��ZDV�ZLOO�,KUH�5HJLRQ�LQ�GLHVHP�0DUNW�YROOVWlQGLJHU� .RQNXUUHQ]� DOV� $UJXPHQW� DQI�KUHQ�� GDVV� HLQ�,QYHVWRU� EHL� ,KQHQ� XQG� QLFKW� LQ� GHQ� ���� DQGHUHQ� 5HJLRQHQ�LQYHVWLHUW"��
$OOH� YHUZHLVHQ� DXI� EHVWH� 6WDQGRUWYRUDXVVHW]XQJHQ�� HQRUPHV�$EVDW]SRWHQ]LDO�� RSWLPDOH� /DJH� XQG� YHUNHKUVJ�QVWLJH�(UVFKOLH�XQJ�� 8QWHUQHKPHQ� EHWUHLEHQ� LQ� HLQHP� VROFKHQ� )DOO�JDQ]�HLQIDFK�3URGXNWGLIIHUHQ]LHUXQJ��6LH�VDJHQ��DOOHV�GDV��ZDV�DQGHUH�N|QQHQ��NDQQ�XQVHU�3URGXNW�DXFK��$EHU�GDU�EHU�KLQDXV�LVW� HV� EHVRQGHUV� VFKQHOO�� EHVRQGHUV� VLFKHU� RGHU� EHVRQGHUV�VFK|Q��6LH�NRQ]HQWULHUHQ�VLFK� OLHEHU�DXI�HLQ�0DUNWVHJPHQW�XQG�VLQG� GRUW� HUIROJUHLFK�� DQVWDWW� VLFK� GDUXP� ]X� EHP�KHQ�� HLQ�3URGXNW� DQ]XELHWHQ�� GDV� DOOHQ� $QVSU�FKHQ� JHQ�JW�� 'HVKDOE�P�VVHQ� ZLU� XQV� PHKU� DOV� ELVKHU� XP� GHQ� $XVEDX� GHU�YRUKDQGHQHQ� UHJLRQDOHQ� .RPSHWHQ]HQ� N�PPHUQ�� GLH� XQV�KHOIHQ��XQV�YRQ�GHQ�����0LWEHZHUEHUQ�DE]XJUHQ]HQ���
+HLQULFK� YRQ�3LHUHU�KDW� LQ�GHU�:HOW� DP�6RQQWDJ� YRP����� -XQL������ KLHUI�U� HLQ� VFK|QHV�%LOG� YHUZDQGW�� Ä*HIUDJW� LVW� QLFKW�� EHL�GHU� ,QGXVWULHDQVLHGOXQJ� PLW� GHU� 6FKURWIOLQWH� LQ� GHQ� :DOG� ]X�VFKLH�HQ�XQG�]X�PHLQHQ��GDVV�PDQ�VR�VFKRQ�GDV�5LFKWLJH�WULIIW��*HIRUGHUW� LVW� YLHOPHKU� HLQH� UHJLRQDO� NRQ]HQWULHUWH� XQG� JH]LHOW�DXI� ]XNXQIWVWUlFKWLJH� .RPSHWHQ]EHUHLFKH� DXVJHULFKWHWH� :LUW�VFKDIWV��XQG�,QQRYDWLRQVSROLWLN���
:LU� ZHUGHQ� XQVHUH� )|UGHUSROLWLN� YLHO� PHKU� DOV� ELVKHU� GDUDXI�ULFKWHQ��GLHVH�.RPSHWHQ]HQ�DXV]XEDXHQ��
:HQQ�ZLU� XQVHUH�5HVVRXUFHQ� DXI� GHQ� $XVEDX� GHU� UHJLRQDOHQ�.RPSHWHQ]HQ� NRQ]HQWULHUHQ� ZROOHQ�� ZHUGHQ� GLHMHQLJHQ�� GLH�DX�HUKDOE� OLHJHQ�� QLFKW� LQ� GHP�0D�H� LQ� GHQ�*HQXVV� XQVHUHV�(QJDJHPHQWV�NRPPHQ��ZLH�GDV�YLHOOHLFKW�GHU�)DOO�JHZHVHQ�LVW��,QVRIHUQ� LVW� GLH� )HVWOHJXQJ�� ZR� UHJLRQDOH� 6WlUNHQ� DXVJHEDXW�ZHUGHQ� VROOHQ�� QLFKW� HLQH� $QJHOHJHQKHLW� YRQ� $QDO\VWHQ��VRQGHUQ�HLQH�SROLWLVFKH�)UDJH���
'LH� 2ULHQWLHUXQJ� DXI� NODUH� UHJLRQDOH� .RPSHWHQ]�3URILOH�� PLW�GHQHQ�VLFK�GLH�5HJLRQHQ�DXFK�LQWHUQDWLRQDO�EHKDXSWHQ�N|QQHQ��LVW� HLQH� 6HLWH� GHV� QRWZHQGLJHQ� 3DUDGLJPHQZHFKVHOV�� 'LHV� LVW�VR]XVDJHQ�GLH�=XNXQIWVVHLWH��
$XI� GHU� *HJHQVHLWH� VWHKW�� ZRYRQ� ZLU� XQV� JOHLFK]HLWLJ� O|VHQ�N|QQHQ�XQG�P�VVHQ�� ,FK�GHQNH�KLHUEHL�DQ�HLQH�6WUXNWXUSROLWLN��GLH� VLFK� DXI� DQIDVVEDUH� ,QIUDVWUXNWXU� ±� RGHU� HWZDV� VDORSSHU�IRUPXOLHUW� ±� DXI� %HWRQ� NRQ]HQWULHUW�� (V� JHKW� JHZLVVHUPD�HQ�ZHJ�YRQ�GHU�+DUGZDUH��KLQ�]XU�6RIWZDUH���
:LU�KDEHQ�XQVHUH�:LUWVFKDIWVSROLWLN�XQWHU�GHU�hEHUVFKULIW�
1HXH�:LUWVFKDIW�15:�
QHX�DXVJHULFKWHW���
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:HQQ�ZLU�HLQPDO�JHQDX�DQDO\VLHUHQ��ZHVKDOE�8QWHUQHKPHQ�DXI�GHQ� 0lUNWHQ� (UIROJ� KDEHQ�� GDQQ� NDQQ� PDQ� YLHU� 9RUDXV�VHW]XQJHQ� ILQGHQ�� GLH� ZLU� ]XU� *UXQGODJH� XQVHUHQ� ZHLWHUHQ�+DQGHOQV�PDFKHQ�ZROOHQ��
��� 8QWHUQHKPHQ� P�VVHQ� LQQRYDWLY� VHLQ�� ZDV� LP� hEULJHQ�]XQlFKVW�HLQPDO�QLFKW�XQEHGLQJW�HWZDV�PLW�GHP�(LQVDW]�YRQ� 7HFKQLN� ]X� WXQ� KDEHQ� PXVV�� �,QQRYDWLY�� LVW� DXFK�GHUMHQLJH��GHU�VHLQH�0LWDUEHLWHU�VWlQGLJ�TXDOLIL]LHUW��QHXH�3URGXNWH�I�U�QHXH�0lUNWH�HQWZLFNHOW��GHU�VLFK�LQWHQVLY�XP�VHLQH�.XQGHQ�N�PPHUW��GHU�JH]LHOW�GDV�:LVVHQ�XQVHUHU�=HLW�QXW]W�±�XQG�GDEHL�DXFK�QRFK�LP�:HWWEHZHUE�DXI�GHQ�0lUNWHQ�(UIROJ�KDW��
��� =ZHLWH�9RUDXVVHW]XQJ��ZHU�KHXW]XWDJH�DXI�GHQ�0lUNWHQ�HUIROJUHLFK�VHLQ�ZLOO��PXVV�JOREDO�VHLQ��*OREDOLVLHUXQJ� LVW�OlQJVW�GLH�DOOWlJOLFKH�(UIDKUXQJ�XQG�+HUDXVIRUGHUXQJ�I�U�DOOH� 8QWHUQHKPHQ� JHZRUGHQ�� 1LHPDQG�� RE� +DQGZHUNHU�RGHU�(QHUJLHYHUVRUJHU�NDQQ�VLFK�LKU�HQW]LHKHQ��9RU�DOOHP�DEHU�GLH�NOHLQHQ�XQG�PLWWOHUHQ�8QWHUQHKPHQ�QXW]HQ�QDFK�PHLQHU�%HREDFKWXQJ�QRFK�OlQJVW�QLFKW�DOOH�&KDQFHQ�GHU�*OREDOLVLHUXQJ�� (V� JHKW� PLU� GDEHL� DXFK� QLFKW� DOOHLQ� XP�GLH�([SRUWH��VR�ZLFKWLJ�VLH�DXFK� I�U�GHQ�:RKOVWDQG�XQG�GLH� %HVFKlIWLJXQJ� LQ� XQVHUHP� /DQGH� VHLQ� P|JHQ�� HV�JHKW�PLU�XP�GLH�JHVDPWH�:HUWVFK|SIXQJVNHWWH��DOVR�XP�:LVVHQ��9RUOHLVWXQJ��)LQDQ]LHUXQJHQ��.RRSHUDWLRQ��
��� 'ULWWHQV��*OREDOLVLHUXQJ�ZLHGHUXP�LVW�DEHU�NDXP�GHQNEDU�RKQH�0RELOLWlW��$XFK�ZHQQ�GLH�7HFKQLNHQ�GHU�,QIRUPDWLRQ�XQG� .RPPXQLNDWLRQ� LQ]ZLVFKHQ� LPPHU� DXVJHIHLOWHU� XQG�VFKQHOOHU� JHZRUGHQ� VLQG�� ZHUGHQ� DP� (QGH� GHV� 7DJHV�WURW]GHP� 0HQVFKHQ� XQG� *�WHU� WUDQVSRUWLHUW� ZHUGHQ�P�VVHQ��
��� 8QG� QLFKW� ]XOHW]W� ZLOO� LFK� QRFK� DXI� GLH� YLHUWH�9RUDXVVHW]XQJ� I�U� ZLUWVFKDIWOLFKH� (UIROJH� KLQZHLVHQ��QlPOLFK� DXI� GLH� ZDFKVHQGH� %HGHXWXQJ� YRQ� 'LHQVW�OHLVWXQJHQ� LQVJHVDPW�� 6FKRQ� KHXWH� NRPPHQ� UXQG� ���3UR]HQW� GHV� 6R]LDOSURGXNWHV� XQG� GHU� $UEHLWVSOlW]H� LQ�1RUGUKHLQ�:HVWIDOHQ� DXV� GLHVHP� %HUHLFK�� $OOHV� GHXWHW�GDUDXI� KLQ�� GDVV� GLHVHU� $QWHLO� LQ� =XNXQIW� QRFK� ZHLWHU�VWHLJHQ�ZLUG��
'LH�6FKZHUSXQNWH�PHLQHU�:LUWVFKDIWVSROLWLN�NDQQ�PDQ�VR�NQDSS�XPUHL�HQ�� ZLU� ZROOHQ� DXI� GHQ� JHQDQQWHQ� YLHU� )HOGHUQ� ±� XQWHU�(LQEH]LHKXQJ� XQVHUHU� H[WUHP� HUIROJUHLFKHQ� ,QLWLDWLYHQ� ZLH� GHU�*U�QGXQJV�2IIHQVLYH� �*2��� XQG� GHU� 0LWWHOVWDQGVRIIHQVLYH��0RYH��±�GLH�UHJLRQDOHQ�6WlUNHQ�VWlUNHQ���
8QG�KLHU�VFKOLH�W�VLFK�GHU�.UHLV��0LW�GHP�=LHO��LQ�GHQ�5HJLRQHQ�DXI� YRUKDQGHQHQ� 6WlUNHQ� DXI]XEDXHQ�� IRUGHUH� LFK� ]XJOHLFK��QLFKW�OlQJHU�DQ�GHQ�6FKZlFKHQ�KHUXP�]X�PlNHOQ��'LHV�LVW��ZLH�
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LFK�PHLQH�� GHU� ZLFKWLJVWH� 3XQNW� XQVHUHV� 3DUDGLJPHQZHFKVHOV�LQ�GHU�6WUXNWXUSROLWLN��8QG�GDV�LVW�GHU�5DKPHQ��DQ�GHP�ZLU�GDV�YRUOLHJHQGH�,PSXOVSDSLHU�I�U�,KUH�5HJLRQ�PHVVHQ�VROOWHQ��
,FK�N|QQWH�PLFK�QDW�UOLFK�VHKU�NXU]�IDVVHQ��GHQQ�JOHLFK�DXI�GHU�HUVWHQ�6HLWH�EHVFKUHLEHQ�6LH��GDVV�VLFK�GLH�5HJLRQ�DP�$QIDQJ�GHV� ���� -DKUKXQGHUWV� LQ� HLQHU� JXWHQ� 9HUIDVVXQJ� EHILQGHW�� 6LH�ZROOHQ�GLH�6FKZlFKHQ�GHU�5HJLRQ��EHUZLQGHQ�� LQGHP�6LH� ,KUH�6WlUNHQ� DXVVFK|SIHQ�� 8QG� 6LH� VHW]HQ� 6FKZHUSXQNWH� EHL� GHQ�.RPSHWHQ]IHOGHUQ� 5RKVWRII�� 7HFKQRORJLH� XQG� 7RXULVPXV�� GLH�JOHLFK]HLWLJ� ]XP� 3URILO� GHU� 5HJLRQ� EHLWUDJHQ� VROOHQ�� ,FK� VWHOOH�GHVKDOE� PLW� )UHXGH� IHVW�� GDVV� 6LH� GLH� ZHVHQWOLFKHQ�DXIJH]HLJWHQ�*UXQGVlW]H�EHU�FNVLFKWLJHQ��
+LHU�±� LQ�GLHVHU�:LUWVFKDIWV��XQG� ,QGXVWULHUHJLRQ�±�KDW�VLFK�ELV�]XP�KHXWLJHQ�7DJH�EHUHLWV�HLQH�0HQJH�JHWDQ���
'LH� /DQGHVUHJLHUXQJ� KDW� LQ� YHUVFKLHGHQHQ� 6WlGWHQ� XQG�*HPHLQGHQ� GHU� 5HJLRQ� (QHUJLHNRQ]HSWH�� .UDIW�:lUPH�.RSSOXQJV�$QODJHQ� RGHU� :LQGNUDIWDQODJHQ� JHI|UGHUW�� 'HU�ZHLWHUH�$XVEDX�UHJHQHUDWLYHU�(QHUJLHQ�PLW�GHQ�GD]XJHK|ULJHQ�7HFKQRORJLHQ�LVW�ULFKWLJ��
6LH�YHUZHLVHQ�]X�5HFKW�GDUDXI��GDVV�HV�JHOXQJHQ�LVW��GDVV�GDV�,QVWLWXW� �7:6�� �7HFKQRORJLH�� XQG� :LVVHQV�7UDQVIHU� LP� .UHLV�6RHVW�H�9���DOV�NRPSHWHQWHU�$QVSUHFKSDUWQHU� I�U�8QWHUQHKPHQ�GHU� 5HJLRQ� ]XU� 9HUI�JXQJ� VWHKW�� 7:6� LVW� DXFK� DQ� GHU�3URMHNWSODQXQJ�GHV�HXURSlLVFKHQ�*HPHLQVFKDIWVSURMHNWHV��GHV�(QHUJLHSDUNV� %HQDOXS� EHL� &DGL]� LQ� $QGDOXVLHQ� EHWHLOLJW�� 0LW�8QWHUVW�W]XQJ� GHU� QRUGUKHLQ�ZHVWIlOLVFKHQ� /DQGHVUHJLHUXQJ�ZLUG� GLH� 0|JOLFKNHLW� HU|IIQHW�� GDV� LQ� 1RUGUKHLQ�:HVWIDOHQ�YRUKDQGHQH�.QRZ�KRZ�GHQ�VSDQLVFKHQ�3DUWQHUQ�]XU�9HUI�JXQJ�]X� VWHOOHQ�� 7:6� VFKDIIW� GDPLW� 9RUDXVVHW]XQJHQ�� GDVV� EHL� GHU�VSlWHUHQ� 5HDOLVLHUXQJ� GHV� (QHUJLHSDUNV� %HQDOXS� NOHLQH� XQG�PLWWOHUH� 8QWHUQHKPHQ� DXV� 1RUGUKHLQ�:HVWIDOHQ� SDUWL]LSLHUHQ�N|QQHQ�� ,FK� GHQNH�� GLHVH� LQWHUQDWLRQDOH� 9HUNQ�SIXQJ� LVW� HLQH�LGHDOH�(UJlQ]XQJ�]X�GHQ�YLHOIlOWLJHQ�UHJLRQDOHQ�$NWLYLWlWHQ��
%HLVSLHOKDIW� HUZlKQH� LFK� DXFK� JHUQH� XQVHU� JHPHLQVDPHV�(QJDJHPHQW�EHLP��(QHUJLHSDUN�.RQ:HUO��������
,FK�N|QQWH�QRFK�YLHOH�JXWH�3URMHNWH�PLW�(QHUJLHEH]XJ�DXV�GHU�5HJLRQ� EHQHQQHQ�� ZLOO� HV� DEHU� PLW� HLQHP� OHW]WHQ� EHHQGHQ�ODVVHQ�� DXFK� GHQ� $XVEDX� GHU� EHVRQGHUV� XQZHOWIUHXQGOLFKHQ�(QHUJLHYHUVRUJXQJVDQODJH� KLHU� LP�+DXV�'�VVH� KDEHQ�ZLU�PLW�/DQGHVPLWWHOQ�JHI|UGHUW���
,FK� ELQ� DXI� GDV� ,PSXOVUHIHUDW� ]XP� (QWZLFNOXQJV]HQWUXP��/DQG7HF�� JHVSDQQW�� ZHLO� KLHU� GHU� 7HFKQRORJLHWUDQVIHU�JHE�QGHOW� XQG� %UDQFKHQ� DQ� GHU� 6FKQLWWVWHOOH� YRQ� $JUDU�ZLUWVFKDIW�� %DX�� XQG� (QHUJLHVHNWRU� ]XVDPPHQJHIDVVW� ZHUGHQ�VROOHQ���
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/DVVHQ� 6LH� PLFK� QXQ� ]X� GHP� +DQGOXQJVVFKZHUSXQNW��7RXULVPXV�� NRPPHQ�� DXI� GHQ� 6LH� VHKU� DXVI�KUOLFK� HLQJH�JDQJHQ�VLQG��,FK�KDWWH�EHUHLWV�GLH�*HOHJHQKHLW��DXI�PHLQHU�7RXU�LP�6RPPHU� OHW]WHQ�-DKUHV�GDV�6DXHUODQG�PLW�HLQHU�5HLKH�YRQ�EHGHXWVDPHQ�3URMHNWHQ�NHQQHQ�]X�OHUQHQ��
9LHOH� YRQ� ,KQHQ� NHQQHQ� ZDKUVFKHLQOLFK� GLH� VWUDWHJLVFKH�1HXDXVULFKWXQJ�GHU�7RXULVPXVSROLWLN�LQ�15:�XQG�XQVHUH�GDPLW�LQ�9HUELQGXQJ�VWHKHQGHQ�+DQGOXQJVHPSIHKOXQJHQ��
=X� GHQ� .HUQ]LHOHQ� JHK|UW� HV�� GLH� 2UWH� XQG� 5HJLRQHQ� LQ�1RUGUKHLQ�:HVWIDOHQ�DOV�EHZXVVWH�5HLVH]LHOH�LQ�GHQ�.|SIHQ�GHU�.XQGHQ�XQG�*lVWH�]X�YHUDQNHUQ��'D]X�LVW�HV�QRWZHQGLJ��GHUHQ�,PDJH� XQG� %HNDQQWKHLWVJUDG� GHXWOLFK� ±� XQG� ]ZDU� PLW�EHVWLPPWHQ� SURILOELOGHQGHQ� 7RXULVPXVNRPSRQHQWHQ� �� ]X�HUK|KHQ��8QVHU�NRQNUHWHV�=LHO�LVW�HV��GLH�=DKO�GHU�*lVWH�LQ�GHQ�QlFKVWHQ����-DKUHQ�DXI����0LR��]X�YHUGRSSHOQ��'LH�YRQ� ,KQHQ�DXIJH]HLJWHQ�,PSXOVH�JHKHQ�LQ�GLH�ULFKWLJH�5LFKWXQJ��
%HL� )|UGHUHQWVFKHLGXQJHQ� GHV� /DQGHV� �EHU� WRXULVWLVFKH�3URMHNWYRUKDEHQ� ZHUGHQ� ZLU� GHVKDOE� ]XN�QIWLJ� EHVRQGHUV� DXI�GLHVH�3URILOELOGXQJ�DFKWHQ��
'LH�$NWHXUH�LQ�GHQ�7RXULVPXVUHJLRQHQ�P�VVHQ�HUKHEOLFK�PHKU�DOV� ELVKHU� �EHU� SROLWLVFKH� XQG� NRPPXQDOH� *UHQ]HQ� KLQZHJ�NRRSHULHUHQ��'LHV�JLOW�VRZRKO�I�U�GLH�=XVDPPHQDUEHLW�]ZLVFKHQ�HLQ]HOQHQ� .RPPXQHQ� XQG� .UHLVHQ� DOV� DXFK� I�U� GLH� PLW�8QWHUQHKPHQ��
,FK� IUHXH� PLFK�� GDVV� EHL� GHQ� LP� ,PSXOVSDSLHU� DXIJHI�KUWHQ�3URMHNWHQ� GLHVH� .ULWHULHQ� ]XP� JUR�HQ� 7HLO� EHUHLWV� %HDFKWXQJ�JHIXQGHQ� KDEHQ�� =X� GHQ� SURILOELOGHQGHQ� E]Z�� .HUQ�NRPSHWHQ]HQ�VFKDIIHQGHQ�3URMHNWHQ�JHK|UHQ���ZLH�LFK�PHLQH���PLW� 6LFKHUKHLW� IROJHQGH� WRXULVWLVFKH� 9RUKDEHQ�� GLH� LFK� NXU]�VWUHLIHQ�ZLOO��
½ 1HEHQ� GHP� 5RWKDDUVWHLJ� XQG� GHU� 0RXQWDLQELNH�$UHQD�6DXHUODQG� ZLUG� PLW� GHU� :LQWHUVSRUWDUHQD� 6DXHUODQG� HLQH�ZHLWHUH� 6WlUNH� GHV� 6DXHUODQGHV� DQJHVSURFKHQ�� 'LHVHV�3URMHNW� VROO� GDV� 6DXHUODQG� LQ� GHQ� QlFKVWHQ� �� -DKUHQ� ]XU�I�KUHQGHQ�:LQWHUVSRUWUHJLRQ�Q|UGOLFK�GHU�$OSHQ�HQWZLFNHOQ��'LH� (UJHEQLVVH� HLQHV� 0DVWHUSODQV�� GHU� PLW� /DQGHVPLWWHOQ�JHI|UGHUW� ZLUG�� VROO� LP� 0DL� GLHVHQ� -DKUHV� YRUOLHJHQ� XQG�SUlVHQWLHUW� ZHUGHQ�� ,FK� JHKH� GDYRQ� DXV�� GDVV� ELV� GDKLQ�DXFK�GLH�UHJLRQDOH�$EVWLPPXQJ�ZHLWHU�YRUDQJHVFKULWWHQ�VHLQ�ZLUG��
½ ,FK�GHQNH��GLH�:DVVHUVSRUWDUHQD�6DXHUODQG�LVW�HLQ�ZHLWHUHV�I�U� GLH� =XNXQIW� ZDKUVFKHLQOLFK� VHKU� EHGHXWVDPHV� 3URMHNW�GHU� 5HJLRQ�� +LHUDXI� KDW� JHUDGH� +HUU� .XVFKNH� LQ� VHLQHU�$XVI�KUXQJ� EHVRQGHUV� KLQJHZLHVHQ�� 'DV� 6DXHUODQG� PLW�VHLQHU� UHL]YROOHQ� /DQGVFKDIW� XQG� GHQ� 6HHQ� %LJJH�� +HQQH��0|KQH�XQG�6RUSH�ELHWHW�VLFK� I�U�:DVVHUVSRUWP|JOLFKNHLWHQ�
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JHUDGH]X� DQ�� 1DFK� PHLQHU� .HQQWQLV� LVW� HLQ� 7UHIIHQ� GHU�/DQGUlWH� XQG� %�UJHUPHLVWHU� GHU� �� 6HHQ� EHDEVLFKWLJW�� EHL�GHP�HLQH�0DVWHUSODQVWUDWHJLH� I�U�GHQ�%HUHLFK�:DVVHUVSRUW�GLVNXWLHUW�ZHUGHQ�VROO��1DFK�.RQNUHWLVLHUXQJ�XQG� UHJLRQDOHU�$EVWLPPXQJ� P�VVHQ� ZLU� JHPHLQVDP� �EHUOHJHQ�� ZLH� ZLU�GLHVHV�3URMHNW�XQWHUVW�W]HQ�N|QQHQ��
½ ,FK�EHJU��H�DXFK�GLH�6WlUNXQJ�GHU�QRUGUKHLQ�ZHVWIlOLVFKHQ�+HLOElGHU� XQG� .XURUWH�� 'DV�:HVWIlOLVFKH� +HLOElGHUGUHLHFN�XQG� %DG� )UHGHEXUJ�� *HIUDJW� VLQG� LQQRYDWLYH� $QVlW]H��0DFKHQ�6LH�ZHLWHU�VR��'LH�)UDJH���:DV�ZLOO�GHU�.XQGH��ZDV�ZLOO�GHU�*DVW"��PXVV�]XP�]HQWUDOHQ�$QVDW]�ZHUGHQ��
½ 'DV� 7KHPD� /DQGHUOHEQLV� ZLUG� LQ� YLHOHQ� JDQ]� XQWHU�VFKLHGOLFKHQ� 3URMHNWHQ� YRQ� ,KQHQ� DXIJHJULIIHQ�� ZLH�EHLVSLHOVZHLVH� $JURWRXULVPXV� RGHU� HLQHV� ,KUHU� 9RU]HLJH�SURMHNWH�6FKPDOOHQEHUJHU�.LQGHUODQG��,FK�KDWWH�MD�LP�OHW]WHQ�-DKU� *HOHJHQKHLW� PLU� GDV� DQ]XVHKHQ�� ,FK� Z�UGH� HV� VHKU�EHJU��HQ�� ZHQQ� HV� EHL� GHP� 3URMHNW� 5HLWHQ� 3OXV� ]X� HLQHU�.RRSHUDWLRQ� PLW� GHU� :DUVWHLQHU� %UDXHUHL� LP� 6LQQH� HLQHV��SXEOLF�SULYDWH�SDUWQHUVKLS��NRPPHQ�Z�UGH���
'LH� LP� ,PSXOVSDSLHU�DXIJH]HLJWHQ�3URMHNWH��DEHU�DXFK�GHU�YRQ�YHUVFKLHGHQHQ� 7RXULVWLNRUJDQLVDWLRQHQ� HUVWPDOLJ� JHPHLQVDP�KHUDXVJHJHEHQH� %XFKXQJVNDWDORJ�� VLQG� GHU� %HZHLV�� GDVV��EHUUHJLRQDOH� =XVDPPHQDUEHLW� JHOLQJHQ� NDQQ�� 'LHV� LVW� GHU�ULFKWLJH� :HJ�� 8QWHU� 0DUNHWLQJJHVLFKWVSXQNWHQ� ZLUG� LQ� HUVWHU�/LQLH� GDV� �6$8(5/$1'�� XQG� ZHQLJHU� GLH� HLQ]HOQHQ�7HLOUHJLRQHQ� LQ� GHQ� .|SIHQ� GHU� .XQGHQ� XQG�*lVWH� YHUDQNHUW��'LH� /DQGHVUHJLHUXQJ� ZLUG� .RRSHUDWLRQVEHP�KXQJHQ�XQWHUVW�W]HQ� XQG� EHL� )|UGHUDQWUlJHQ� YRQ� 7HLOUHJLRQHQ� GDUDXI�DFKWHQ�� GDVV� GLH� 3URMHNWH� VLFK� DXI� GLH� JHVDPWH� 5HJLRQ�DXVZLUNHQ��
,P� (UJHEQLV� KDEHQ� 6LH� HLQH� WUDJIlKLJH� *UXQGODJH� I�U�VWUXNWXUSROLWLVFK� EHVRQGHUV� UHOHYDQWH� .RPSHWHQ]IHOGHU� LQ� GHU�5HJLRQ� JHVFKDIIHQ�� ,FK� ZLHGHUKROH� DXFK� JHUQH�� PLW� GLHVHP�$QVDW]� ZHUGHQ� 6LH� GHP� YRUKLQ� YRQ� PLU� VNL]]LHUWHQ�3DUDGLJPHQZHFKVHO�LQ�GHU�6WUXNWXUSROLWLN�JHUHFKW��'LH��,PSXOVH��SDVVHQ� ±� ZLH� LFK� PHLQH� ±� DXFK� LQ� GLH� YRQ� PLU� DXIJH]HLJWH��1HXH�:LUWVFKDIW�15:���
,FK�ELWWH�6LH�±�XQG�LFK�ZHL���GDVV�GLHV�DXFK�VFKRQ�JHVFKLHKW�±�PLW� GHQ� HLQ]HOQHQ� 3URMHNWHQ� DXI� GLH� 5HVVRUWV� LQ� GHU�/DQGHVUHJLHUXQJ�]X]XJHKHQ��XP�]X�SU�IHQ��ZR�XQG�ZLH�ZLU�JJI��DXFK�PLW�XQVHUHQ�)|UGHUW|SIHQ�XQWHUVW�W]HQG�KHOIHQ�N|QQHQ��
,FK�GDQNH�I�U�,KUH�$XIPHUNVDPNHLW�XQG�Z�QVFKH�GHU�5HJLRQ�PLW�LKUHQ� $NWHXUHQ�� GDVV� GLH� DXIJH]HLJWHQ� ,PSXOVH� GLH�JHZ�QVFKWHQ�(UJHEQLVVH�EULQJHQ�XQG�GLH�5HJLRQ�ZHLWHU� YRUDQ�EULQJHQ��
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,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

6WHOOXQJQDKPH�GXUFK�GLH�0LQLVWHULQ�%lUEHO�+|KQ�
�(V�JLOW�GDV�JHVSURFKHQH�:RUW��� �6HKU�JHHKUWH�'DPHQ�XQG�+HUUHQ���KDEHQ� 6LH� YLHOHQ� 'DQN� I�U� ,KUH� (LQODGXQJ� ]X� GHU� KHXWLJHQ�5HJLRQDONRQIHUHQ]���,FK� ELQ� JHUQH� KHXWH� ]X� ,KQHQ� JHNRPPHQ�� ZHLO� HV� PLU� VHKU�ZLFKWLJ� LVW�� DQ� HLQHU� 'LVNXVVLRQ� �EHU� GLH� 3HUVSHNWLYHQ� GHU�UHJLRQDOHQ�:LUWVFKDIW� LP� %HUHLFK� GHU� .UHLVH� 6RHVW� XQG� +RFK�VDXHUODQG� DOV� ZHVHQWOLFKHQ� 7HLOHQ� GHV� OlQGOLFKHQ� 5DXPHV� LQ�15:�WHLO]XQHKPHQ���'LH� NRQNUHWH� 6WlUNXQJ� GHU� 5HJLRQHQ� XQG� GHU� UHJLRQDOHQ�:LUWVFKDIWVNUHLVOlXIH� LP�(LQNODQJ�PLW�HLQHP�|NRORJLVFK�YHUDQW�ZRUWEDUHQ�+DQGHOQ� KDOWH� LFK� DXFK�XQG�EHVRQGHUV� LQ�GHU� OlQG�OLFKHQ�=RQH�I�U�ZLFKWLJ�XQG�XQWHUVW�W]HQVZHUW����6WlUNXQJ� GHU� 5HJLRQDOZLUWVFKDIW� ±� GDV� LVW� RKQH� |NRORJLVFKHV�'HQNHQ�XQG�+DQGHOQ�QLFKW�P|JOLFK���'HQQ�|NRORJLVFKHV�'HQNHQ�JHVFKLHKW�LQ�.UHLVOlXIHQ�XQG�GLHVHU�$QVDW]�LVW�ZLFKWLJ�I�U�15:����5HJLRQDOH� .UHLVOlXIH� I|UGHUQ� GLH� hEHUVFKDXEDUNHLW� YRQ� 3UR�GXNWLRQV��XQG�9HUVRUJXQJVSUR]HVVHQ�����*UXQGVlW]OLFK� LVW� MHGH� UHJLRQDOH�:LUWVFKDIW� HLQH�:LUWVFKDIW� GHU�NXU]HQ� :HJH�� GLH� GLH� 8PZHOW� LQ� EHWUlFKWOLFKHP� 8PIDQJ�HQWODVWHW�� (UVSDUWH� 7UDQVSRUWH� XQG� UHGX]LHUWH� 9HUSDFNXQJHQ�I�KUHQ�]X�HLQHU�EHVVHUHQ�gNRELODQ]���5HJLRQDOH�.UHLVOlXIH�I|UGHUQ�DXFK�GDV�=XVDPPHQZDFKVHQ�YRQ�6WDGW� XQG� /DQG�� GLH� |NRORJLVFK� ZLH� |NRQRPLVFK� ]XVDPPHQ�JHK|UHQ���*UXQGVlW]OLFK� LVW� MHGH� UHJLRQDOH�:LUWVFKDIW� HLQH�:LUWVFKDIW� GHU�NXU]HQ�:HJH�� GLH� GLH� 8PZHOW� LQ� EHWUlFKWOLFKHP� 8PIDQJ� HQW�ODVWHW�� (UVSDUWH� 7UDQVSRUWH� XQG� UHGX]LHUWH� 9HUSDFNXQJHQ�I�KUHQ� ]X� HLQHU� EHVVHUHQ� gNRELODQ]�� 5HJLRQDOH� .UHLVOlXIH�I|UGHUQ�DXFK�GDV�=XVDPPHQZDFKVHQ�YRQ�6WDGW�XQG�/DQG��GLH�|NRORJLVFK�ZLH�|NRQRPLVFK�]XVDPPHQ�JHK|UHQ����,Q�GHU�6WDGW�YHUlQGHUQ�VLFK�GLH�$EVDW]PlUNWH�XQG�LQVEHVRQGHUH�GLH�/DQGZLUWVFKDIW�XQG�GHU�7RXULVPXV�SURILWLHUHQ�KHXWH�EHUHLWV�VWDUN� YRQ� GHP� ZDFKVHQGHQ� 8PZHOW�� XQG� *HVXQG�KHLWVEHZXVVWVHLQ�YLHOHU�6WlGWHU������
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,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

1LFKW�]XOHW]W����5HJLRQDOH�:LUWVFKDIWVNUHLVOlXIH� EULQJHQ� HLQH� K|KHUH� UHJLRQDOH�:HUWVFK|SIXQJ��0HKU�.DXINUDIW�EOHLEW�LQ�GHU�5HJLRQ�XQG�GDUDXV�HQWVWHKHQ� $UEHLWVSOlW]H� XQG� VWHXHUOLFKH� 0HKUHUWUlJH� I�U� GLH�5HJLRQ���'DV� KHXWH� ]X� YHUDEVFKLHGHQGH� �,PSXOVSDSLHU�� VROO� LP�Z|UWOLFKHQ� 6LQQH� HLQ� ,PSXOVJHEHU� I�U� VSH]LHOOH� 6WlUNHQ� GHU�5HJLRQ��DEJHOHLWHW�DXV�VWUXNWXUHOOHQ�*HJHEHQKHLWHQ�VHLQ���������%DXHQ�XQG�(QHUJLH������5RKVWRIINRPSHWHQ]������7HFKQRORJLH�XQG�����7RXULVPXV���VLQG�GLH�YLHU�%HUHLFKH��LQ�GHQHQ�HLQH�6WlUNXQJ�GHU�QDFKKDOWLJHQ�5HJLRQDOHQWZLFNOXQJ� HUUHLFKW� ZHUGHQ� VROO�� (LQ� $QVDW]�� GHQ� LFK�VHKU�EHJU��H����0LW� GHP� �%�QGQLV� I�U� $UEHLW�� $XVELOGXQJ� XQG� :HWWEHZHUEV�IlKLJNHLW� � LP� OlQGOLFKHQ� 5DXP��� I�U� GHQ� LFK� DOV� 0LQLVWHULQ� I�U�8PZHOW� XQG� 1DWXUVFKXW]�� /DQGZLUWVFKDIW� XQG� 9HUEUDXFKHU�VFKXW]�IHGHUI�KUHQG�]HLFKQH��P|FKWH�LFK�GHQ�YLHU�%HUHLFKHQ�HLQ�ZHLWHUHV�� �EHUJHRUGQHWHV� XQG� VHKU� DNWXHOOHV� 7KHPD�KLQ]XI�JHQ�����(V� LVW�PHLQ�$QOLHJHQ��GHQ� OlQGOLFKHQ�5DXP�]X�VWlUNHQ�XQG�GLH�QDW�UOLFKHQ� /HEHQVJUXQGODJHQ� QDFKKDOWLJ� ]X� VLFKHUQ�� $XI� GLH�5HJLRQ� 6RHVW�+RFKVDXHUODQG� EH]RJHQ�P|FKWH� LFK� KLHU]X� ,KUH�$XIPHUNVDPNHLW� EHVRQGHUV� DXI� GUHL� 7KHPHQIHOGHU� OHQNHQ��QlPOLFK�DXI������'DV� %�QGQLV� I�U� $UEHLW�� $XVELOGXQJ� XQG�:HWWEHZHUEVIlKLJNHLW�LP� OlQGOLFKHQ� 5DXP�� QDFKZDFKVHQGH� 5RKVWRIIH� XQG� LKUH�%HGHXWXQJ� LP� %HUHLFK� (UQHXHUEDUH� (QHUJLHQ� XQG� GHQ�7RXULVPXV��DXI�GHU�%DVLV�GHU�QDWXUUlXPOLFKHQ�XQG�VWUXNWXUHOOHQ�$XVSUlJXQJ�GHU�5HJLRQ����%�QGQLV� I�U� $UEHLW�� $XVELOGXQJ� XQG� :HWWEHZHUEVIlKLJNHLW� LP��OlQGOLFKHQ�5DXP��'DV� %�QGQLV� I�U� $UEHLW�� $XVELOGXQJ� XQG�:HWWEHZHUEVIlKLJNHLW�LP� OlQGOLFKHQ� 5DXP� LQ� 1RUGUKHLQ�:HVWIDOHQ� EDVLHUW� DXI� HLQHU�9HUDEUHGXQJ� PLW� �EHU� ��� %�QGQLVSDUWQHUQ�� LQVEHVRQGHUH�$UEHLWJHEHUQ�� *HZHUNVFKDIWHQ� XQG� UHOHYDQWHQ� 9HUElQGHQ� GHV�OlQGOLFKHQ�5DXPV��'DV�=LHO�GHV�%�QGQLVVHV�EHVWHKW� YRU�DOOHP�GDULQ�� GLH� :HUWVFK|SIXQJ� LP� OlQGOLFKHQ� 5DXP� ]X� YHUEHVVHUQ�XQG�YRUKDQGHQH�)|UGHUSURJUDPPH�]X�E�QGHOQ����
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,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

,P�%�QGQLV�I�U�$UEHLW��$XVELOGXQJ�XQG�:HWWEHZHUEVIlKLJNHLW�LP�OlQGOLFKHQ� 5DXP� KDW� VLFK� HLQ� ]HQWUDO�GH]HQWUDOHV� 9RUJHKHQ�EHZlKUW��'DV�EHGHXWHW�NRQNUHW��GDVV�������� LQ�PHLQHP�0LQLVWHULXP�DXI�]HQWUDOHU�(EHQH�%HODQJH�YRQ�DOOJHPHLQHU� IDFKOLFKHU� XQG� �EHUJUHLIHQGHU� ODQGHVZHLWHU�%HGHXWXQJ�EHDUEHLWHW�ZHUGHQ�XQG������ DQ�GHQ���bPWHUQ�I�U�$JUDURUGQXQJ�GH]HQWUDOH�)RUHQ�XQG�.RPPXQLNDWLRQVHEHQHQ� PRGHULHUW� XQG� YRUDQJHEUDFKW�ZHUGHQ����'LH�bPWHU� I�U�$JUDURUGQXQJ�KDEHQ�VLFK�GXUFK�GDV�%�QGQLV�I�U�$UEHLW�DOV�$JHQWXUHQ�LP�OlQGOLFKHQ�5DXP�HQWZLFNHOW��6LH�JUHLIHQ�I�U� GLH� 0HQVFKHQ� LP� OlQGOLFKHQ� 5DXP� ,GHHQ�� 3URMHNWH� XQG�.RQ]HSWH� DXI� XQG� EULQJHQ� VLH� PLW� GHQ� DQGHUHQ� GH]HQWUDOHQ�3DUWQHUQ�LQ�NOHLQHUHQ�$UEHLWVJUXSSHQ�]XU�5HDOLVLHUXQJVUHLIH����,Q]ZLVFKHQ�ZHUGHQ�YRQ�GHQ�bPWHUQ�I�U�$JUDURUGQXQJ�XQG�GHQ�GRUW� JHELOGHWHQ� 3URMHNWJUXSSHQ� ���� 3URMHNWLGHHQ� EHDUEHLWHW��'LHVH� 3URMHNWH� VFKDIIHQ� RGHU� VLFKHUQ� $UEHLWVSOlW]H� LP� OlQG�OLFKHQ�5DXP�� GDYRQ� GLH� �EHUZLHJHQGH� =DKO� LP�+DQGOXQJVIHOG�/DQGZLUWVFKDIW�� JHIROJW� YRP� +DQGOXQJVIHOG� /lQGOLFKHU� 7RXULV�PXV�XQG�(UKROXQJ���1DFK�GHP�,QNUDIWWUHWHQ�GHU�)|UGHUULFKWOLQLHQ�LP�15:�3URJUDPP��/lQGOLFKHU� 5DXP�� VWHKW� I�U� GLH� 'XUFKI�KUXQJ� YRQ� 3URMHNWHQ�HLQH� EUHLWH� 3DOHWWH� YRQ� )|UGHUPD�QDKPHQ� DXV�PHLQHP�+DXV�]XU�9HUI�JXQJ����9RQ� EHVRQGHUHU� %HGHXWXQJ� I�U� GDV�*HOLQJHQ� GHV� %�QGQLVVHV�VLQG� GLH� %HWHLOLJXQJVVWUXNWXUHQ�� 'LH� 3URMHNWH�� GLH� LQ� NOHLQHUHQ�$UEHLWVJUXSSHQ� YRUDQJHWULHEHQ�ZHUGHQ��ZHUGHQ� LQ� GHQ� GH]HQ�WUDOHQ�%�QGQLVVHQ�U�FNJHNRSSHOW�XQG�NRRUGLQLHUW����,Q� GHQ� .UHLVHQ� 6RHVW� XQG� +RFKVDXHUODQGNUHLV� ZHUGHQ� QDFK�GHU]HLWLJHP� .HQQWQLVVWDQG� �� 3URMHNWH� LP� 5DKPHQ� GHV� %�QG�QLVVHV� I�U� $UEHLW� GXUFK� GDV� UHJLRQDOH� )RUXP� EHLP� $PW� I�U�$JUDURUGQXQJ�6RHVW� IODQNLHUW��'D]X�]lKOW�DXFK�GDV� LQ�GHU�+HOO�ZHJ�5HJLRQ�DQJHVLHGHOWH�3URMHNW�Ä5HLWHQ�3OXV³����*HUDGH� YRQ� VROFKHQ� ODQGWRXULVWLVFKHQ� 3URMHNWHQ� HUZDUWH� LFK�HLQHQ� EHVRQGHUHQ� %HVFKlIWLJXQJVVFKXE�� GHQQ� EHUHLWV� MHW]W� LVW�GLH�7RXULVPXVEUDQFKH�GHU�]ZHLWJU|�WH�$UEHLWJHEHU�LQ�15:����,P� 5DKPHQ� GHV� %�QGQLVVHV� I�U� $UEHLW� VSLHOW� ZHLWHUKLQ� GDV�3URMHNW� /DQGIUDXHQVHUYLFH� LQ� GHU� 5HJLRQ� +HOOZHJ� ±� +RFKVDX�HUODQG� HLQH� JUR�H� 5ROOH�� 'HU� /DQGIUDXHQVHUYLFH� ELHWHW� 9HU�EUDXFKHULQQHQ� XQG� 9HUEUDXFKHUQ� 'LHQVWOHLVWXQJHQ� YRP� %DX�HUQKRI�DQ��]�%��3DUW\VHUYLFH��.LQGHUEHWUHXXQJ��*lVWHI�KUXQJHQ����
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,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

,P� YRUDXIJHJDQJHQHQ� 0RGHOOSURMHNW� VLQG� LQ� :HVWIDOHQ�/LSSH�VHLW� ������EHU�����*U�QGXQJHQ� LP�'LHQVWOHLVWXQJVEHUHLFK�PLW�UG������EHWHLOLJWHQ�/DQGIUDXHQ�HQWVWDQGHQ��'HU�/DQGIUDXHQVHU�YLFH�KDW�VLFK�GDPLW�DOV�LQQRYDWLYHU�)DNWRU�LP�%HUHLFK�$UEHLW�XQG�8PZHOW�HUZLHVHQ����8UODXE�DXI�GHP�%DXHUQKRI���/DQGWRXULVPXV��9LHOH� ODQGZLUWVFKDIWOLFKH� %HWULHEH� VWHKHQ� YRU� GHU� )UDJH� GHU�%HWULHEVDXIJDEH��ZHLO�GDV� ODQGZLUWVFKDIWOLFKH�(LQNRPPHQ�QLFKW�DXVUHLFKW� RGHU� GLH� QDFKIROJHQGH� *HQHUDWLRQ� QLFKW� ]XU� hEHU�QDKPH�EHUHLW�LVW��:�UGHQ�DOOH�+|IH��GLH�LQ�GLHVHU�6LWXDWLRQ�VLQG��DXIJHJHEHQ�ZHUGHQ��VR�KlWWH�GLHV�DXFK�.RQVHTXHQ]HQ�I�U�GLH�ODQGZLUWVFKDIWOLFKHQ� XQG� GLH� QDFKJHODJHUWHQ� $UEHLWVSOlW]H� LQ�GHQ�OlQGOLFKHQ�5lXPHQ����'LH� /DQGZLUWVFKDIW� EUDXFKW� GHVKDOE� QHXH� &KDQFHQ�� GLH� ]XP�$XIEDX� ZHLWHUHU� (UZHUEVTXHOOHQ� XQG� %HWULHEV]ZHLJH� I�KUHQ��'DEHL�NDQQ�GHU�8UODXE�DXI�GHP�%DXHUQKRI�E]Z��GHU�8UODXE�DXI�GHP�/DQGH�HLQH�KHUDXVUDJHQGH�5ROOH�VSLHOHQ��1DFKZHLVOLFK�KDW�GLHVH� LQQHUEHWULHEOLFKH�(LQNRPPHQVNRPELQDWLRQ�HLQHQ�GHXWOLFK�VWDELOLVLHUHQGHQ�(IIHNW� I�U� GHQ� ODQGZLUWVFKDIWOLFKHQ�%HWULHE�XQG�VHLQH� :HLWHUHQWZLFNOXQJ� XQG� ZLUNW� VLFK� GDPLW� SRVLWLY� DXI� GLH�(LQNRPPHQVVLWXDWLRQ�XQG�DXI�GLH�OlQGOLFKH�5HJLRQ�DXV����'DQHEHQ� LVW� HV� DEHU� DXFK� ZLFKWLJ�� DQGHUH� 3RWHQ]LDOH� XQWHU�QHKPHULVFKHU�,QLWLDWLYHQ�DXV]XVFK|SIHQ��0LW�GHU�)|UGHUXQJ�GHU�'LYHUVLIL]LHUXQJ� LP� ODQGZLUWVFKDIWOLFKHQ� XQG� ODQGZLUWVFKDIWV�QDKHQ� %HUHLFK� LP�5DKPHQ� GHV� )|UGHUSODQV� /lQGOLFKHU� 5DXP�KDEHQ� ZLU� GDI�U� HLQHQ� QHXHQ� )|UGHUWDWEHVWDQG� JHVFKDIIHQ������������0LR��'0�����$XFK�GLH�3URMHNWH�GHV�Ä$JURWRXULVPXV³�LQ�GHU�5HJLRQ�+HOOZHJ�±�+RFKVDXHUODQG�N|QQHQ�PLW�+LOIH�GHU�%HUDWXQJ�GXUFK�GLH�/DQG�ZLUWVFKDIWVNDPPHU�:HVWIDOHQ�/LSSH�XQG�PLW�GHU�)|UGHUXQJ�YRQ�(LQ]HOPD�QDKPHQ� DXV� GHP� 15:�3URJUDPP� Ä/lQGOLFKHU�5DXP³�XQWHUVW�W]W�ZHUGHQ����0LW� GLHVHP� )|UGHUSURJUDPP� ZHUGHQ� LQ� GHQ� QlFKVWHQ� VLHEHQ�-DKUHQ� YRUDXVVLFKWOLFK� ���� 0UG�� '0� I�U� GLH� (QWZLFNOXQJ� GHU�/DQG��XQG�)RUVWZLUWVFKDIW�XQG�GHV� OlQGOLFKHQ�5DXPHV�LQ�15:�EHUHLWJHVWHOOW����0HLQ� =LHO� LVW�� GLH� ELVKHULJHQ� (LQ]HOI|UGHUPD�QDKPHQ� IHVWHU�PLWHLQDQGHU� ]X� YHU]DKQHQ�� GLH� 8PZHOWRULHQWLHUXQJ� ]X� YHU�VWlUNHQ� XQG� LP�5DKPHQ� HLQHV� LQWHJULHUWHQ�$QVDW]HV� QLFKW� QXU�GLH� $JUDU�� XQG� )RUVWZLUWVFKDIW� ]X� I|UGHUQ�� VRQGHUQ� GHQ�OlQGOLFKHQ�5DXP�LQVJHVDPW�]X�XQWHUVW�W]HQ������
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,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

1DFKZDFKVHQGH�5RKVWRIIH�XQG�HUQHXHUEDUH�(QHUJLHQ��VLQG� HLQ� ZHLWHUHV� ZLFKWLJHV� +DQGOXQJVIHOG�� ZHQQ� ZLU� GLH�=XNXQIWVIlKLJNHLW�XQVHUHU�5HJLRQHQ�VWlUNHQ�ZROOHQ���'DEHL�VLQG�%LRPDVVH�XQG�QDFKZDFKVHQGH�5RKVWRIIH�LQ�(XURSD�XQWHU�GHQ�(UQHXHUEDUHQ�(QHUJLHQ�GLH�%HUHLFKH�PLW�GHQ�JU|�WHQ�:DFKVWXPVSRWHQ]LDOHQ�XQG�&KDQFHQ����'HU]HLW�EHWUlJW�GHU�$QWHLO�GHU�%LRPDVVH�DP�JHVDPWHQ�(QHUJLH�YHUEUDXFK� GHU� (8� ]ZDU� OHGLJOLFK� ����� DEHU� DOOH� VHUL|VHQ� 3UR�JQRVHQ�HUZDUWHQ�KLHU�UDSLGH�=XQDKPHQ����6R� KDW� DXFK� GLH�(XURSlLVFKH�.RPPLVVLRQ� LQ� LKUHP�:HL�EXFK�Ä(QHUJLH� I�U� GLH� =XNXQIW�� HUQHXHUEDUH� (QHUJLHWUlJHU³� HLQ�HKUJHL]LJHV�=LHO�IHVWJHOHJW���GHQ� $QWHLO� HUQHXHUEDUHU� (QHUJLHTXHOOHQ� LQ� GHQ� QlFKVWHQ� ���-DKUHQ�YRQ���DXI������]X�YHUGRSSHOQ��0HKU�DOV�GLH�+lOIWH�GLH�VHV� =XZDFKVHV� VROO� GDEHL� DXI� GHU� 1XW]XQJ� YRQ� %LRPDVVH�EHUXKHQ����'DV�EHGHXWHW�LP�.ODUWH[W��'LH�(QHUJLHHU]HXJXQJ�DXV�%LRPDVVH�PXVV� LQ�GLHVHU�=HLW�YHUGUHLIDFKW�ZHUGHQ��%LRPDVVH�VWHOOW�GDPLW�GDV� ]HQWUDOH� (OHPHQW� I�U� GLH� 0RELOLVLHUXQJ� HUQHXHUEDUHU�(QHUJLHQ�LQ�GHU�JHVDPWHQ�(8�GDU����'HXWVFKODQG�KDW�KLHU�HLQHQ�HQRUPHQ�1DFKKROEHGDUI���'DPLW�GLHVHV�HKUJHL]LJH�=LHO�DXFK�HUUHLFKEDU� LVW��P�VVHQ�]ZHL�ZHVHQWOLFKH�%HGLQJXQJHQ�HUI�OOW�ZHUGHQ����(UVWHQV� P�VVHQ� GLH� ZLUWVFKDIWOLFKHQ� 5DKPHQEHGLQJXQJHQ� VR�JHVWDOWHW� ZHUGHQ�� GDVV� HLQH�9LHO]DKO� SULYDWHU� ,QYHVWRUHQ� �� XQG�QLFKW� QXU� �EHU]HXJWH� 3LRQLHUH� �� HLQHQ� $QUHL]� HUKDOWHQ�� LQ� GLH�(QHUJLHHU]HXJXQJ�DXV�%LRPDVVH�HLQ]XVWHLJHQ���8QG� ]ZHLWHQV� PXVV� HLQH� VFKQHOOH� XQG� XPIDVVHQGH� ,Q�IRUPDWLRQVRIIHQVLYH� GLH� SRWHQWLHOOHQ� (U]HXJHU� XQG� DXFK� GLH�gIIHQWOLFKNHLW� YRQ� 1XW]HQ� XQG� &KDQFHQ� GHU� %LRPDVVH��EHU]HXJHQ���'LHVHU� 3XQNW� LVW� JHUDGH� EHL� GHU� %LRPDVVH� YRQ� EHVRQGHUHU�%HGHXWXQJ�� ZHLO� ZLU� KLHU� ±� LP� *HJHQVDW]� ]XU� :LQG�� RGHU�6RQQHQHQHUJLH���YLHOH�YHUVFKLHGHQH�$XVJDQJVVWRIIH�KDEHQ��GLH�.UDIW�:lUPH�.RSSOXQJ�]XU�5HQWDELOLWlW�XQG�]XU�(QHUJLHHIIL]LHQ]�Q|WLJ�LVW�XQG�GLH�(QHUJLHHU]HXJXQJ�P|JOLFKVW�GH]HQWUDO�HUIROJHQ�VROO���(V�JLEW�DOVR�HLQ�EUHLWHV�6SHNWUXP�YRQ�$QZHQGXQJVIRUPHQ�XQG�7HFKQLNHQ� XQG� LPPHU� LVW� HLQH� JUR�H� =DKO� YRQ� SRWHQWLHOOHQ�
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%HWUHLEHUQ� XQG� %HWHLOLJWHQ� ]X� LQIRUPLHUHQ�� ]X� �EHU]HXJHQ� XQG�OHW]WOLFK�I�U�JHPHLQVDPH�$NWLRQHQ�XQWHU�HLQHQ�+XW�]X�NULHJHQ���'LH� HUVWH� 9RUDXVVHW]XQJ� �� GLH� ZLUWVFKDIWOLFKHQ� 5DKPHQEH�GLQJXQJHQ� �� ZXUGH� DXI� %XQGHVHEHQH� LP� YHUJDQJHQHQ� -DKU�GXUFK� GDV�(UQHXHUEDUH�(QHUJLHQ�*HVHW]� VRZLH� GDV� �0DUNWHLQ�I�KUXQJVSURJUDPP�(UQHXHUEDUH�(QHUJLHQ��JHVFKDIIHQ���,QVEHVRQGHUH� I�U� %LRJDV�ZXUGHQ�GDPLW� �EHU]HXJHQGH�$QUHL]H�JHVFKDIIHQ�� GHQQ� LPPHUKLQ� LVW� GLH� (LQVSHLVHYHUJ�WXQJ� I�U�6WURP� DXV� %LRJDV� XP� ���� �YRQ� ��� 3IJ�� DXI� ��� 3IJ�� MH� N:K��HUK|KW�ZRUGHQ���'LH�LP�$SULO�RGHU�0DL�]X�HUZDUWHQGH�%LRPDVVH�9HURUGQXQJ�ZLUG�QDFK� PHLQHU� (LQVFKlW]XQJ� ZHGHU� I�U� +RO]� QRFK� I�U� %LRJDV�QHJDWLYH�hEHUUDVFKXQJHQ�EULQJHQ���(V�VLHKW�VR�DXV��DOV�KDEH�PDQ�LQ�GHU�/DQGZLUWVFKDIW�GLH�6LJQDOH�DXFK�VFKRQ�YHUVWDQGHQ���'LH� =DKO� GHU� LQ� 3ODQXQJ� XQG� %DX� EHILQGOLFKHQ� %LRJDVDQODJHQ�KDW� MHGHQIDOOV� VHLW� %HJLQQ� OHW]WHQ� -DKUHV� VSUXQJKDIW� ]XJHQRP�PHQ���%HUHLWV� MHW]W� VLQG� UXQG� ��� $QODJHQ� LQ� %HWULHE�� 'DV� LQ� 15:�LQVJHVDPW�YRUKDQGHQH�3RWHQ]LDO� I�U�GLH�%LRJDVHU]HXJXQJ�ZLUG�MHGRFK�ELVKHU�QRFK�YLHO�]X�ZHQLJ�JHQXW]W����'HVKDOE� LVW� IHVW]XVWHOOHQ�� (V� JLEW� RIIHQEDU� QDFK� ZLH� YRU� HLQ�HUKHEOLFKHV� ,QIRUPDWLRQVGHIL]LW� DXFK� XQG� JHUDGH� LQ� GHU�/DQGZLUWVFKDIW� �EHU� GLH� 0|JOLFKNHLWHQ�� GLH� GLH� %LRJDVQXW]XQJ�VFKRQ�KHXWH�ELHWHW���8QG� GHVKDOE� EUDXFKHQ� ZLU� �EHU]HXJHQGH�� RIIHQH� XQG� VHUL|VH�,QIRUPDWLRQ�I�U�GLH�/DQGZLUWLQQHQ�XQG�/DQGZLUWH���'LH� /DQGHVUHJLHUXQJ� ZLUG� LKUH� ELVKHU� VFKRQ� YRUKDQGHQHQ� $N�WLYLWlWHQ� ]XP� 7KHPD� %LRPDVVH� LQ� HLQHU� �/DQGHVLQLWLDWLYH�%LRPDVVH��E�QGHOQ�XQG�GHXWOLFK�YHUVWlUNHQ���'LHV� ZLUG� XQWHU� GHP� 'DFK� GHU� /DQGHVLQLWLDWLYH� =XNXQIWV�HQHUJLHQ� JHVFKHKHQ�� LQ� GHU� PHLQ� +DXV� MHW]W� HEHQIDOOV�PLWDUEHLWHW���'DEHL�VROOHQ�GLH�JHQDQQWHQ�0D�QDKPHQ�ZLH�]�%����
�� 9HUVWlUNXQJ�GHV�,QIRUPDWLRQVDQJHERWHV����� %DX�YRQ�'HPRQVWUDWLRQV��XQG�3LORWDQODJHQ����� +HUDXVJDEH� HLQHV� /HLWIDGHQV� DOV� +LOIHVWHOOXQJ� XQG� ]XU�%HVFKOHXQLJXQJ�YRQ�*HQHKPLJXQJVYHUIDKUHQ���
�� 9HUEHVVHUXQJ� GHU� %UHLWHQI|UGHUXQJ� YRQ� %LRJDVDQODJHQ�LQQHUKDOE�GHV�5(1�3URJUDPPV��
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NXU]IULVWLJ�YRUDQJHWULHEHQ�XQG�XPJHVHW]W�ZHUGHQ����1LFKW� QXU� GLH� /DQGZLUWVFKDIW�� DXFK� GHU� )RUVWEHUHLFK� WUlJW� ]XP�(QHUJLHV]HQDULR�GHU�=XNXQIW�HQWVFKHLGHQG�EHL���(V�JLOW�EHL�GHU�:DOGSIOHJH�DQIDOOHQGH�%lXPH�P|JOLFKVW� LQ� LKUHU�*lQ]H�]X�QXW]HQ��DOVR�DXFK�GLH�6FKZDFKK|O]HU�XQG�5HVWK|O]HU�DXV�GHU�9HUDUEHLWXQJ���1HEHQ�KHUN|PPOLFKHQ�%H��XQG�9HUDUEHLWXQJVYHUIDKUHQ��]�%�� LQ�6lJH�� XQG� 6SDQSODWWHQZHUNHQ�� JHZLQQW� QXQPHKU� DXFK� GLH�HQHUJHWLVFKH� 1XW]XQJ� YRQ� +RO]� ]XQHKPHQG� DQ� %HGHXWXQJ��'HVKDOE� VWHLJHQ� GLH� $EVDW]FKDQFHQ� I�U� 6FKZDFKK|O]HU� XQG�TXDOLWDWLY�PLQGHUZHUWLJH�6RUWLPHQWH����$OOHLQ�GXUFK�GLH������YRQ�PLU�LQLWLLHUWH�+RO]DEVDW]I|UGHUULFKWOLQLH��� DXFK� GLHVH� LVW� QXQPHKU� %HVWDQGWHLO� GHV� 15:�3URJUDPPHV�Ä/lQGOLFKHU� 5DXP³� �� ZXUGHQ� LP� /DQG� ELVKHU� PHKU� DOV� ���3URMHNWH� ]XU� HQHUJHWLVFKHQ� 1XW]XQJ� YRQ� +RO]� PLW� ��� �� GHU�%DXNRVWHQ�JHI|UGHUW���)�U�GLH�5HJLRQ�6DXHUODQG�+HOOZHJ�GDUI�LFK�KLHU�QXU�EHLVSLHOKDIW�GLH�3URMHNWH���� GLH� +HL]DQODJH� I�U� HLQH� 1HXEDXVLHGOXQJ� LQ� :DUVWHLQ�6XWWURS����� GDV�+RO]HQHUJLH]HQWUXP�LQ�2OVEHUJ���� GLH�+HL]DQODJH�HLQHV�)RUVWEHWULHEHV�LQ�.|UWOLQJKDXVHQ�XQG��� GLH� +HL]DQODJH� HLQHV� )RUVWEHWULHEHV� LQ� 9RVVZLQNHO�+|OOLQJKRYHQ�QHQQHQ���$QJHVLFKWV�GHU�GHU]HLW�KRKHQ�(QHUJLHSUHLVH�IUHXW�HV�PLFK��GDVV�ZLU�VFKRQ�LP�OHW]WHQ�-DKU�=HLFKHQ�JHVHW]W�KDEHQ�XQG�]XN�QIWLJ�DXFK� GHQ� %DX� YRQ� DXWRPDWLVFK� EHVFKLFNWHQ� .OHLQDQODJHQ� PLW�ZHQLJHU�DOV�����N:�1HQQZlUPHOHLVWXQJ�]XU�:lUPHYHUVRUJXQJ�YRQ�+lXVHUQ�I|UGHUQ�N|QQHQ���$XFK� I�U�+RO]SHOOHWV�|IIQHW� VLFK�KLHU� HLQ� LPPHU� LQWHUHVVDQWHUHU�0DUNW��:LU�P�VVHQ�GLHVHV�*HVFKlIW�GRFK�QLFKW�GHQ�%D\HUQ�RGHU�GHQ�gVWHUUHLFKHUQ��EHUODVVHQ���/DVVHQ�6LH�PLFK�DEVFKOLH�HQG�QRFK�GDUDXI�KLQZHLVHQ��GDVV� LQ�+DXV� '�VVH� YRQ� EHLGHQ� /DQGZLUWVFKDIWVNDPPHUQ� PLW� 8QWHU�VW�W]XQJ� PHLQHV� +DXVHV� GDV� �=HQWUXP� I�U� QDFKZDFKVHQGH�5RKVWRIIH��JHJU�QGHW�ZXUGH���+LHU� ZHUGHQ� VFKZHUSXQNWPl�LJ� )UDJHQ� GHU� RSWLPDOHQ�(U]HXJXQJ�� (UQWH� XQG� %HUHLWVWHOOXQJ� YRQ� %LRPDVVH� EHDUEHLWHW�XQG�HQWVSUHFKHQGH�,QIRUPDWLRQVP|JOLFKNHLWHQ�JHERWHQ���(LQNRPPHQVDOWHUQDWLYHQ� VROOHQ� GLH� $JUDUZHQGH� I�U� GLH�%HWURIIHQHQ�HUOHLFKWHUQ��
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,FK�EHJU��H�HV�VHKU��ZHQQ�UHJLRQDOH�,QLWLDWLYHQ�I�U�HLQH�EHVVHUH�1XW]XQJ� GHU� QDFKZDFKVHQGHQ� 5RKVWRIIH� HQWVWHKHQ�� GHQQ� GLH�5HJLRQ� LVW� GDV� ULFKWLJH� 8PIHOG� I�U� GLH� (QWZLFNOXQJ� VROFKHU�$NWLYLWlWHQ���:LU� ZHUGHQ� LP� 5DKPHQ� GHU� )|UGHUP|JOLFKNHLWHQ� GHU�/DQGHVUHJLHUXQJ�VROFKH�,QLWLDWLYHQ�XQWHUVW�W]HQ��ZREHL�HV�MD�RIW�QLFKW� QXU� XP�*HOG� JHKW�� VRQGHUQ� XP� GLH� ULFKWLJH�2UJDQLVDWLRQ�XQG�/RJLVWLN���6RZHLW� PHLQH� $XVI�KUXQJHQ� ]X� GHQ� 7KHPHQIHOGHUQ� �%�QGQLV�I�U� $UEHLW�� $XVELOGXQJ� XQG�:HWWEHZHUEVIlKLJNHLW� LP� OlQGOLFKHQ�5DXP�� XQG� �1DFKZDFKVHQGH� 5RKVWRIIH� ±� (UQHXHUEDUH�(QHUJLHQ����'HU� GULWWH� JUR�H� 7KHPHQNRPSOH[�� ]X� GHP� LFK� MHW]W� VSUHFKHQ�ZHUGH��LVW�����7RXULVPXV�LP�OlQGOLFKHQ�5DXP����GHQ� LFK�EHUHLWV� LP�=XVDPPHQKDQJ�PLW�GHP�%�QGQLV�I�U�$UEHLW�JHQDQQW�KDEH��6WLFKZRUW��8UODXE�DXI�GHP�%DXHUQKRI�����1DFK� GHP� ,PSXOVSDSLHU� GHU� 5HJLRQ� �+HOOZHJ�+RFKVDXHUODQG��OLHJW� GLH� &KDQFH� ]XU� ZHLWHUHQ� (QWZLFNOXQJ� GHU� 5HJLRQ� LP�,GHHQUHLFKWXP��LP�/HLVWXQJVZLOOHQ�XQG�LQ�GHU�/HLVWXQJVNUDIW�GHU�0HQVFKHQ�� 'DV� JLOW� DXFK� I�U� GLH� ,QLWLDWLYH� �7RXULVPXV��� ,GHHQ�VLQG� XQWHU� GHQ� +DQGOXQJVVFKZHUSXQNWHQ� I�U� GLH� ,QLWLDWLYH��7RXULVPXV��QDFK]XOHVHQ��$XFK�HLQH�DWWUDNWLYH�/DQGVFKDIW�LVW�MD�EHUHLWV� YRUKDQGHQ�� 'LHVH� JLOW� HV� �EHU� GLH� /DQGVFKDIWVSODQXQJ�GHU� .UHLVH� XQG� GLH� 1DWXUSDUNSODQXQJ� XQG� HQWVSUHFKHQGH�0D�QDKPHQ� ]X� HUKDOWHQ� XQG� ]X� HQWZLFNHOQ� XQG� I�U� GLH�(UKROXQJ� DXI]XEHUHLWHQ�� GHQQ� 1DWXU� XQG� /DQGVFKDIW� LQ� GHU�GXUFK� GHQ� 0HQVFKHQ� XQG� VHLQH� 1XW]XQJHQ� HQWVWDQGHQHQ�$XVIRUPXQJ� VLQG� I�U� ZHLWH� 7HLOH� GHU� %HY|ONHUXQJ� 5DXP� I�U�1DWXUHUOHEHQ� XQG� QDWXUEH]RJHQH� (UKROXQJ�� 'DV� �IUHLH� *XW��1DWXU�XQG�/DQGVFKDIW�JHZLQQW�I�U�)UHL]HLW��(UKROXQJ��6SRUW�XQG�7RXULVPXV�DOV�UHJLRQDOHU�XQG�|UWOLFKHU�:LUWVFKDIWVIDNWRU�]XQHK�PHQG�DQ�,QWHUHVVH� LQ�0HGLHQ��3ROLWLN��9HUZDOWXQJ�XQG�EHL� ,QWH�UHVVHQYHUElQGHQ�� ,P�0LWWHOSXQNW� VWHKHQ�GDEHL� YRUZLHJHQG�GLH�VLFK�GXUFK�EHVRQGHUH�ODQGVFKDIWOLFKH�XQG�NXOWXUHOOH�$WWUDNWLYLWlW�DXV]HLFKQHQGHQ� 1DWXUSDUNH� $UQVEHUJHU� :DOG�� +RPHUW��'LHPHOVHH� XQG� 5RWKDDUJHELUJH�� GLH� DXFK� LQ� GLH� 5HJLRQ�+HOOZHJ�+RFKVDXHUODQG�KLQHLQUHLFKHQ���'LH�/DJH� LQ�HLQHP�1DWXUSDUN�ZLUG� YRQ�GHU�7RXULVWLNEUDQFKH� LQ�GHU� :HUEXQJ� I�U� GLH� 5HJLRQ� ZLH� HLQ� *�WHVLHJHO� YHUZHQGHW��$XFK�GLH�1DWXUSDUNH�VHOEVW�ZHUEHQ�I�U�GLH�5HJLRQ�XQG�PDFKHQ�DXI� GHUHQ� NXOWXUHOOH� XQG� ODQGVFKDIWOLFKH� 6HKHQVZ�UGLJNHLWHQ�DXIPHUNVDP�� 'LH� 1DWXUSDUNH� KDEHQ� VLFK� ]XP� =LHO� JHVHW]W��GXUFK�)�KUXQJHQ��$XVVWHOOXQJHQ�XQG�9RUWUlJH��EHU�1DWXU�XQG�.XOWXU� GHU� 5HJLRQ� HLQVFKO�� LKUHU� *HVFKLFKWH� ]X� LQIRUPLHUHQ��
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%HVRQGHUV� HUIROJUHLFK� EHL� GLHVHU� $XIJDEH� VLQG� VROFKH�1DWXUSDUNH�� GLH� HLQH� $QODXIVWHOOH� DOV� ,QIRUPDWLRQV]HQWUXP� I�U�%HVXFKHU� ]XU� 9HUI�JXQJ� KDEHQ�� %HL� YHUVWlUNWHP� (QJDJHPHQW�LQ� GLHVHU� 5LFKWXQJ� GXUFK� GLH� .RPPXQHQ� DOV� 7UlJHU� GHU�1DWXUSDUNH� N|QQWH� GLH� ,GHQWLILNDWLRQ� GHU� %HY|ONHUXQJ�PLW� LKUHU�5HJLRQ� XQG� DXFK� GLH� :DKUQHKPXQJ� GHU� 5HJLRQ� XQG� LKUHU�ODQGVFKDIWOLFKHQ� XQG� NXOWXUHOOHQ� %HVRQGHUKHLWHQ� GXUFK�7RXULVWHQ�YRQ�DX�HUKDOE�QRFK�ZHVHQWOLFK�YHUEHVVHUW�ZHUGHQ����*XWH�$QVlW]H�I�U�GLH�1XW]XQJ�GHV��.DSLWDOV�1DWXU��GHU�5HJLRQ�VLQG�PLW� GHP�3URMHNW� �5RWKDDUVWHLJ��EHUHLWV�DXIJHJULIIHQ��$XFK�GHU� HUZlKQWH�:DQGHUZHJ� �+DDUVWUDQJ�� ZLOO� GDV� 3RWHQWLDO� GHU�/DQGVFKDIW� QXW]HQ�� 'LH� 0|JOLFKNHLWHQ�� GLH� GLH� 1DWXUSDUNH�ELHWHQ�� ZHUGHQ� PHLQHU� 0HLQXQJ� QDFK� MHGRFK� QRFK� QLFKW� KLQ�UHLFKHQG�JHQXW]W�� ,FK�ZHUEH�GDI�U��GLHVH�2UJDQLVDWLRQVVWUXNWX�UHQ�]X�QXW]HQ�XQG�GLH�=LHOH�GHU�1DWXUSDUNH��GLH�MD�DXFK�GLH�GHU�.RPPXQHQ�VLQG��YHUVWlUNW�XP]XVHW]HQ��6ROFKH�=LHOH�VLQG����� GLH� ODQGVFKDIWVEH]RJHQH� XPZHOW�� XQG� VR]LDOYHUWUlJOLFKH�(UKROXQJ�]X�VLFKHUQ���� GLH�NXOWXUHOOH�7UDGLWLRQ�GHU�5HJLRQ�]X�I|UGHUQ���� GLH�.XOWXUODQGVFKDIW�]X�EHZDKUHQ���� HLQ� EUHLWHV� 8PZHOWEHZXVVWVWHLQ� GXUFK� XPIDVVHQGH� %LO�GXQJV��XQG�gIIHQWOLFKNHLWVDUEHLW�]X�VFKDIIHQ���� GLH�1DWXU�]X�VFK�W]HQ��]X�SIOHJHQ�XQG�]X�HQWZLFNHOQ���)�U�HQWVSUHFKHQGH�0D�QDKPHQ�ZHUGHQ�QDW�UOLFK�DXFK�ZHLWHU�KLQ� /DQGHVPLWWHO� ]XU� 9HUI�JXQJ� JHVWHOOW�� 'DV� (QJDJHPHQW� I�U�1DWXU� XQG� /DQGVFKDIW� �EHU� GLH� 1DWXUSDUNDUEHLW� NDQQ� DOVR� GHU�5HJLRQ� GXUFK� HLQH� K|KHUH� ODQGVFKDIWOLFKH� $WWUDNWLYLWlW� GHP�7RXULVPXV�]XJXWH�NRPPHQ���$EVFKOLH�HQG� NRPPH� LFK� DXI� PHLQH� JUXQGVlW]OLFKHQ�%HPHUNXQJHQ�]XU�5HJLRQDOZLUWVFKDIW�]XU�FN��GLH�LFK�DP�$QIDQJ�PHLQHU�5HGH�JHPDFKW�KDEH���:LU� N|QQHQ� KHXWH� JHQHUHOO� IHVWVWHOOHQ�� GDVV� LPPHU� PHKU�9HUEUDXFKHU� NHLQH� DXVWDXVFKEDUH� 0DVVHQZDUH� PHKU� ZROOHQ��VRQGHUQ�4XDOLWlWVSURGXNWH� DXV� GHU�5HJLRQ��ZHQQ�P|JOLFK� DXV�|NRORJLVFKHU�3URGXNWLRQ�XQG�'LHQVWOHLVWXQJ���,FK� VHKH� GDULQ� HLQH� QDW�UOLFKH� *HJHQEHZHJXQJ� ]XU�*OREDOLVLHUXQJ�GHU�0lUNWH����'HQQ� GXUFK� GLH� JOREDOH� (QWZLFNOXQJ� GHU� 0lUNWH� ZHUGHQ�3URGXNWLRQ�� 9HUDUEHLWXQJ�� 9HUEUDXFK� XQG� QDW�UOLFKH� 8PZHOW�DXVHLQDQGHU�JHULVVHQ����'LH� 3URGXNWH� ZHUGHQ� DQRQ\PHU� XQG� DXVWDXVFKEDUHU�� 'LH�+HUNXQIW�ZLUG�EHLP�9HUNDXI�QLFKW�PHKU�VLFKWEDU��6LH�LVW�YLHOIDFK�JDU� QLFKW� PHKU� QDFKYROO]LHKEDU�� %HVRQGHUV� NUDVV� VWHOOW� VLFK�
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GLHVH�6LWXDWLRQ�EHL�GHQ�1DKUXQJVPLWWHOQ�GDU��8QG�ZDV�GDEHL�DQ�.DWDVWURSKHQ�SDVVLHUHQ�NDQQ��GDV�VHKHQ�ZLU�MHW]W����:LU� ZROOHQ� GDKHU� GLH� XUVSU�QJOLFKH� 1lKH� YRQ� (U]HXJXQJ� XQG�9HUEUDXFK� ZLHGHU� KHUVWHOOHQ�� XP� VR� GHU� 8PZHOW� XQG� XQVHUHU�*HVXQGKHLW� ]X� GLHQHQ�� 'HU� UHJLRQDOH� $QVDW]� LVW� I�U� PLFK� GLH�ORJLVFKH�.RQVHTXHQ]�DXV�GHU�*OREDOLVLHUXQJ�GHU�:HOWZLUWVFKDIW���1DFK� PHLQHU� (LQVFKlW]XQJ� LVW� GLH� UHJLRQDOH� 9HUPDUNWXQJ� HLQ�:DFKVWXPVPDUNW�� GHVVHQ�3RWHQ]LDOH�� KLHULQ� VFKOLH�H� LFK� DXFK�GLH� YLHOIlOWLJHQ� )RUPHQ� GHU� ODQGZLUWVFKDIWOLFKHQ� 'LUHNWYHU�PDUNWXQJ�PLW�HLQ��QRFK�OlQJVW�QLFKW�DXVJHVFK|SIW�VLQG���9RU�GLHVHP�+LQWHUJUXQG�Z�QVFKH�LFK�,KUHU�5HJLRQ�YLHO�0XW�XQG�(UIROJ� EHL� GHU� 5HDOLVLHUXQJ� GHU� QDFKKDOWLJHQ� =LHOH�� $XI�PHLQH�8QWHUVW�W]XQJ�N|QQHQ�VLH�]lKOHQ����
���������������������������������
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6WHOOXQJQDKPH�GXUFK�GHQ�6WDDWVVHNUHWlU�'U��-RVHI�)LVFKHU��
�(V�JLOW�GDV�JHVSURFKHQH�:RUW����6HKU�JHHKUWH�'DPHQ�XQG�+HUUHQ����,FK� �EHUEULQJH� ,KQHQ� GLH� *U��H� YRQ� 0LQLVWHU� 6FKDUWDX�� (U�Z�QVFKW� ,KQHQ� I�U� ,KUH� ��� 5HJLRQDONRQIHUHQ]� HLQHQ� JXWHQ�9HUODXI� XQG� JXWH� (UJHEQLVVH�� ,FK� NDQQ� ,KQHQ� DXFK� LQ� VHLQHP�1DPHQ� VDJHQ�� 'DV� 0$647� XQWHUVW�W]W� 6LH� EHL� ,KUHP�9RUKDEHQ���PLW�QHXHQ�,PSXOVHQ�GDV�3URILO�GHU�5HJLRQ�+HOOZHJ�+RFKVDXHUODQG�]X�VFKlUIHQ����$XFK� ZLU� VLQG� GHU� $XIIDVVXQJ�� GDVV� HV� Y�D�� GDUXP� JHKW�� GLH�HLJHQHQ�.UlIWH�GHU�5HJLRQ�]X�VWlUNHQ��GDVV�/DQGHVSURJUDPPH�HLQH� KRKH� (IIL]LHQ]� HUUHLFKHQ� N|QQHQ�� ZHQQ� GLH� 5HJLRQHQ� DQ�GHQ�(QWVFKHLGXQJVSUR]HVVHQ�EHWHLOLJW�ZHUGHQ���8QG�ZLU�KDQGHOQ�GDQDFK���
15:� LVW� LQ� GHU� %XQGHVUHSXEOLN� GDV� HLQ]LJH� /DQG�� GDV� VHLQH�$UEHLWVPDUNWSROLWLN�ZHLWJHKHQG�UHJLRQDOLVLHUW�KDW��������DOOHU�LP�5DKPHQ�GHV�=LHO���3URJUDPPV���GDV�YRQ�GHU�(8�XQG� YRP� /DQG� JHPHLQVDP� ILQDQ]LHUW� ZLUG� �� KDEHQ� ZLU� DXI�$UEHLWVPDUNWUHJLRQHQ� YHUWHLOW�� 'DV� 0LQLVWHULXP� KDW� PLW� GHQ�HLQ]HOQHQ� 5HJLRQHQ� =LHOYHUHLQEDUXQJHQ� JHWURIIHQ�� LQ� GHQHQ�

IHVWJHOHJW� ZRUGHQ� LVW�� ZHOFKH� (UJHEQLVVH� PLW� GHQ� 0LWWHOQ�HUUHLFKW�ZHUGHQ�N|QQHQ���,P�.HUQ�JHKW�HV�XQV�GDUXP��$UEHLWVORVH�LQ�GHQ����$UEHLWVPDUNW�HLQ]XJOLHGHUQ� XQG�� ZR� HV� GLH� ,QVWUXPHQWH� GHU� $UEHLWV�PDUNWSROLWLN� P|JOLFK� PDFKHQ�� GDV� (QWVWHKHQ� YRQ� $UEHLWVORVLJ�NHLW�]X�YHUKLQGHUQ���)�U� GLH� 5HJLRQ� +HOOZHJ�+RFKVDXHUODQG� KHL�W� GDV� NRQNUHW�� ,Q�GHQ� -DKUHQ� ����� ELV� ����� VWHKHQ� ,KQHQ� ����� 0LR�� '0� ]XU�9HUI�JXQJ��'LH�6SDQQH�GHU�=LHOJUXSSHQ�UHLFKW�YRQ�$UEHLWVORVHQ��EHU�/DQJ]HLWDUEHLWVORVH��-XJHQGOLFKH�XQG�)UDXHQ�ELV�]X�+LOIHQ�I�U� %HWULHEH�� GHUHQ� %HVFKlIWLJWH� YRQ� $UEHLWVORVLJNHLW� EHGURKW�
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VLQG�� 'LH� ,QVWUXPHQWH� UHLFKHQ� YRQ� %HUDWXQJ�� 9HUPLWWOXQJ� XQG�4XDOLIL]LHUXQJ�ELV�]XU�)|UGHUXQJ�YRQ�([LVWHQ]JU�QGXQJHQ���(LQ�ZHLWHUHV�$XIJDEHQJHELHW��GDV�6LH�LQ�,KUHQ��,PSXOVHQ�I�U�GLH�5HJLRQ�� DQVSUHFKHQ�� VLQG� QHXH� 7HFKQRORJLHQ� XQG� GHU�7HFKQRORJLHWUDQVIHU�� +LHU� LVW� HV� DXV� XQVHUHU� 6LFKW� QLFKW�VDFKJHUHFKW�� HLQH�*UHQ]H� ]ZLVFKHQ� GHU� VRJ�� �1HZ� (FRQRP\��XQG�GHQ� WUDGLWLRQHOOHQ� ,QGXVWULHEUDQFKHQ�]X�]LHKHQ��:LU�VHKHQ�GLH� JHPHLQVDPH� $XIJDEH� GDULQ�� GLH� QHXHQ� 7HFKQRORJLHQ� GHU�1HZ� (FRQRP\� JHUDGH� DXFK� LQ� GLH� ,QGXVWULHEHWULHEH� ]X�LQWHJULHUHQ�� ,FK� GHQNH�� GDV� JHOLQJW� JDQ]� JXW�� (LQ� %OLFN� DXI�%UDQFKHQ�ZLH�GLH�FKHPLVFKH�,QGXVWULH��GHQ�0DVFKLQHQEDX�RGHU�GLH�6WDKOLQGXVWULH�EHVWlWLJW�GDV���7DWVlFKOLFK� LVW�GHU�3URGXNWLYLWlWVIRUWVFKULWW� LQ�GHU� ,QGXVWULH�-DKU�I�U� -DKU� JU|�HU� DOV� LP� 'LHQVWOHLVWXQJVEHUHLFK�� 'LH� ,QGXVWULH�YHUOLHUW�NDXP�DQ�*HZLFKW��'DV�3UREOHP�EHVWHKW�GDULQ��GDVV�VLH�LKUH� PRGHUQHQ� 3URGXNWH� -DKU� I�U� -DKU� PLW� ZHQLJHU�$UEHLWVNUlIWHQ�KHUVWHOOHQ�NDQQ���'LH�5HJLRQ�+HOOZHJ�+RFKVDXHUODQG�KDW�JXWH�9RUDXVVHW]XQJHQ��GLHVHQ� VWlQGLJHQ� :DQGHO� ]X� EHZlOWLJHQ�� 'DEHL� LVW� GLH�PLWWHOVWlQGLVFKH� 6WUXNWXU� GHU� 5HJLRQ� PLW� HLQHU� 9LHO]DKO� DQ�%UDQFKHQ� HLQ� HUKHEOLFKHU� 9RU]XJ�� 6LH� VHKHQ� ]X� 5HFKW� HLQH�ZLFKWLJH�$XIJDEH�GDULQ��GLH�.RRSHUDWLRQ�YRQ�:LVVHQVFKDIW�XQG�)RUVFKXQJ� PLW� GHQ� %HWULHEHQ� ]X� YHUEHVVHUQ�� 'DI�U� KDW� GLH�/DQGHVUHJLHUXQJ�HLQ� IOlFKHQGHFNHQGHV�1HW]�YRQ�7HFKQRORJLH�WUDQVIHUVWHOOHQ�JHVFKDIIHQ���0LW� HUKHEOLFKHQ� |IIHQWOLFKHQ� 0LWWHOQ� KDEHQ� ZLU� ]�%�� GDV�7HFKQRORJLH�� XQG� (QWZLFNOXQJV]HQWUXP� &DU7HF� LQ� /LSSVWDGW��GDV�0,7�0HVFKHGHU� ,QQRYDWLRQV��XQG�7HFKQRORJLH]HQWUXP�XQG�GDV� $Q�,QVWLWXW� �7HFKQRORJLH�� XQG� :LVVHQVWUDQVIHU� LP� .UHLV�6RHVW�H�9���7:6���JHI|UGHUW���-HW]W� JLOW� HV�� ZLH� 6LH� VHOEVW� YRUJHVFKODJHQ� KDEHQ�� GLH�YRUKDQGHQHQ� .RPSHWHQ]HQ� EHVVHU� ]X� YHUQHW]HQ� XQG� GHQ�7HFKQRORJLHWUDQVIHU� P|JOLFKVW� YLHOHQ� 8QWHUQHKPHQ� YHUI�JEDU�]X� PDFKHQ�� 6LH� N|QQHQ� GDUDXI� EDXHQ�� GDVV� GDEHL� GLH�)|UGHUXQJ� GHU� NOHLQHQ� XQG� PLWWOHUHQ� 8QWHUQHKPHQ� HLQ�6FKZHUSXQNW�GHU�/DQGHVSROLWLN�EOHLEW���%HL� DOOHQ� JHQDQQWHQ� $NWLYLWlWHQ� LVW� GLH� 4XDOLIL]LHUXQJ� HLQH�6FKO�VVHOJU|�H�� $P� $UEHLWVPDUNW� VWHKW� GHU� JUR�HQ� =DKO�$UEHLWVORVHQ��YRQ�GHQHQ�YLHOH�NHLQH�UHJXOlUH�$XVELOGXQJ�KDEHQ��HLQH�ZDFKVHQGH�1DFKIUDJH�GHU�8QWHUQHKPHQ�QDFK�)DFKNUlIWHQ�JHJHQ�EHU�� +LHU� N|QQHQ� ZLU� PLW� 0D�QDKPHQ� GHU� $XV�� XQG�:HLWHUELOGXQJ�%U�FNHQ�EDXHQ������
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4XDOLIL]LHUXQJ���� |IIQHW� GHP� (LQ]HOQHQ� GHQ� =XJDQJ� ]XP� EHUXIOLFKHQ�(UIROJ���� VLH� VWlUNW� GLH� :HWWEHZHUEVIlKLJNHLW� GHU� 8QWHUQHKPHQ�XQG�GHU�6WDQGRUWH��'DV�:LVVHQ�XQG�.|QQHQ�GHU�0HQVFKHQ�LVW�XQVHU�JU|�WHU�7UXPSI�LP�LQWHUQDWLRQDOHQ�:HWWEHZHUE���� 8QG��4XDOLIL]LHUXQJ�]HLFKQHW�VLFK�GDGXUFK�DXV��GDVV�VLH�VRZRKO� GLH� ZLUWVFKDIWOLFKH� /HLVWXQJVIlKLJNHLW� VWlUNW� DOV�DXFK� ]X� PHKU� &KDQFHQJOHLFKKHLW� I�KUW� �� RKQH� .RQIOLNW�]ZLVFKHQ�EHLGHQ�=LHOHQ���$X�HURUGHQWOLFK� HUIROJUHLFK� VLQG� ZLU� LQ� 15:� PLW� XQVHUHP�$XVELOGXQJVNRQVHQV�� :LU� HUI�OOHQ� -DKU� I�U� -DKU� GDV�9HUVSUHFKHQ�� GDVV� ZLU� MHGHP� -XJHQGOLFKHQ�� GHU� DXVJHELOGHW�ZHUGHQ� ZLOO�� HLQHQ� $XVELOGXQJVSODW]� DQELHWHQ� �(QGH� ������������8QYHUPLWWHOWH�EHL�������XQEHVHW]WHQ�6WHOOHQ����$EHU� ZLU� VWHOOHQ� DXFK� IHVW�� GDVV� XQVHU� $QJHERW� QLFKW� DOOH�-XJHQGOLFKH�HUUHLFKW��GLH�DXVJHELOGHW�ZHUGHQ�VROOWHQ���8QWHU� LKQHQ� VLQG� /HUQVFKZDFKH�� DXFK� VR]LDO� JHVFKlGLJWH� XQG�0LJUDQWHQ��GLH�LQGLYLGXHOOH�+LOIHQ�EUDXFKHQ���0LW� XQVHUHP� 3URJUDPP� �-XJHQG� LQ� $UEHLW�� KDEHQ� ZLU� GLH�(UIDKUXQJ� JHPDFKW�� GDVV� HV� VLFK� ORKQW�� GHQ� -XJHQGOLFKHQ� ]X�KHOIHQ��GLH�GHQ�6FKULWW�YRQ�GHU�6FKXOH�LQ�GDV�%HUXIVOHEHQ�QLFKW�RKQH� +LOIH� VFKDIIHQ�� $EHU� PLW� |IIHQWOLFKHQ� 0LWWHOQ� XQG�3URJUDPPHQ� DOOHLQH� N|QQHQ� GLH� $XIJDEH� QLFKW� EHZlOWLJW�ZHUGHQ��:LU�EUDXFKHQ�%HWULHEH��GLH�JH]LHOW�GLHVHQ�-XJHQGOLFKHQ�HLQH�&KDQFH�JHEHQ��XQG�ZLU�EUDXFKHQ�GLH�0LWDUEHLW�HQJDJLHUWHU�%�UJHULQQHQ� XQG� %�UJHU�� GLH� VLFK� XP� HLQ]HOQH� -XJHQGOLFKH�N�PPHUQ�� DOVR� HLQH�$UW�3DWHQUROOH� �EHUQHKPHQ��'DI�U�ZLOO� LFK�EHL�,KQHQ��GHQ�(QWVFKHLGXQJVWUlJHUQ�LQ�GHU�5HJLRQ��ZHUEHQ����:LU�VHW]HQ�LQ�15:�HLQHQ�ZHLWHUHQ�6FKZHUSXQNW��4XDOLIL]LHUXQJ�HQGHW� QLFKW� PLW� HLQHU� JXWHQ� (UVWDXVELOGXQJ�� 4XDOLIL]LHUXQJ�EHGHXWHW� KHXWH� OHEHQVODQJHV� /HUQHQ�� $XFK� GD]X� NDQQ� LFK�VDJHQ��:LU�YHUI�JHQ� LQ�GHU�EHUXIOLFKHQ�XQG� LQ�GHU�DOOJHPHLQHQ�:HLWHUELOGXQJ� �EHU� HLQH� ,QIUDVWUXNWXU�� XP� GLH� XQV� DQGHUH�/lQGHU�EHQHLGHQ�N|QQHQ����� ,Q�GHU�5HJLRQ�+HOOZHJ�+RFKVDXHUODQG�KDW�GDV�/DQG�YRQ������ ELV� ����� � ��0LR��'0� I�U�$XVVWDWWXQJ��EHUEHWULHE�OLFKHU� %LOGXQJVVWlWWHQ� HLQJHVHW]W�� ���� 0LR�� '0� %XQGHV�PLWWHO� NDPHQ� KLQ]X�� 'DYRQ� SURILWLHUHQ� Y�D�� GLH� NOHLQHQ�XQG�PLWWOHUHQ�8QWHUQHKPHQ�XQG�LKUH�%HVFKlIWLJWHQ���� :LU� I|UGHUQ� YHUVWlUNW�$XVELOGXQJVOHKUJlQJH� LQ� ,QGXVWULH��+DQGHO�XQG�+DQGZHUN���� :LU�JHEHQ�ODQGHVZHLW�SUR�-DKU�UXQG�����0LR��'0�I�U�GLH�DOOJHPHLQH�:HLWHUELOGXQJ�DXV��$XFK�KLHU�XQWHUKDOWHQ�ZLU�
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HLQ� IOlFKHQGHFNHQGHV� XQG� GLFKWHV� 1HW]� YRQ� %LOGXQJV�HLQULFKWXQJHQ���:LU� KDEHQ� GLH� JUR�H� &KDQFH�� GLHVH� (LQULFKWXQJHQ� I�U� HLQ�OHEHQVODQJHV� /HUQHQ� ]X� QXW]HQ� XQG� GDPLW� HLQHQ� ]HQWUDOHQ�%HLWUDJ�]XU�6LFKHUXQJ�XQVHUHU�=XNXQIW�]X�OHLVWHQ���6LH�HUODXEHQ�PLU��GLHVHP�$QJHERW�HLQH�%LWWH�DQ]XVFKOLH�HQ���'DV�/DQG�KDW�PLW�GHU�1RYHOOLHUXQJ�GHV�:HLWHUELOGXQJVJHVHW]HV�GHQ� 7UlJHUQ� GHU� %LOGXQJVHLQULFKWXQJHQ� GHQ� $XIWUDJ� HUWHLOW�� LQ�=XNXQIW� XQWHUHLQDQGHU� XQG� PLW� GHU� EHUXIOLFKHQ� $XV�� XQG�:HLWHUELOGXQJ�HQJHU�]X�NRRSHULHUHQ���:LU� ZROOHQ� GDU�EHU� KLQDXV� HUUHLFKHQ�� GDVV� GDV� OHEHQVODQJH�/HUQHQ� LQ� GHQ� 8QWHUQHKPHQ� �� DXFK� LQ� GHQ� PLWWHOVWlQGLVFKHQ�%HWULHEHQ� �� HLQHQ� K|KHUHQ� 6WHOOHQZHUW� HUKlOW� XQG� ]X� HLQHP�LQWHJULHUWHQ�%HVWDQGWHLO�GHU�8QWHUQHKPHQVSROLWLN�ZLUG��'DV�YHU�ODQJW�YRQ�YLHOHQ�%HWULHEHQ��DEHU�DXFK�YRQ�GHQ�:HLWHUELOGXQJV�HLQULFKWXQJHQ�HLQ�8PGHQNHQ���$XI�GHU�(EHQH�GHU�5HJLHUXQJVEH]LUNH�KDEHQ�]X�GLHVHP�7KHPD�HUVWH� .RQIHUHQ]HQ� VWDWWJHIXQGHQ�� $EHU� GLH� .RRSHUDWLRQ�]ZLVFKHQ�GHQ�:HLWHUELOGXQJVWUlJHUQ�XQG�GHQ�%HWULHEHQ�PXVV�LQ�GHQ� 5HJLRQHQ� EHVVHU� RUJDQLVLHUW� ZHUGHQ�� (V� ZlUH� JXW�� ZHQQ�GLH�5HJLRQ�+HOOZHJ�+RFKVDXHUODQG�GD]X�GLH�,QLWLDWLYH�HUJUHLIHQ�Z�UGH�� 'DV� =LHO� LVW� HLQH� %LOGXQJVODQGVFKDIW�� GLH� I�U� GHQ�HLQ]HOQHQ� WUDQVSDUHQW� LVW�XQG�DXFK�GHQHQ�JH]LHOW�KLOIW��GLH�VLFK�ZlKUHQG�XQG�QHEHQ�LKUHU�$UEHLW�ZHLWHUELOGHQ�P�VVHQ���,FK� GHQNH�� GLHVH� %HLVSLHOH� ]HLJHQ�� GDVV� 6LH� JXWH�9RUDXVVHW]XQJHQ� KDEHQ�� GLH� 6WlUNHQ� GHU� 5HJLRQ� +HOOZHJ�+RFKVDXHUODQG� ZHLWHU� DXV]XEDXHQ�� XQG� GDVV� GLH� /DQGHV�UHJLHUXQJ� �� GDV� 0LQLVWHULXP� I�U� $UEHLW� XQG� 6R]LDOHV��4XDOLILNDWLRQ� XQG� 7HFKQRORJLH� �� 6LH� GDEHL� ZLUNXQJVYROO�XQWHUVW�W]W������������������

��
��



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

6FKULIWOLFKH�6WHOOXQJQDKPH�GXUFK�GHQ�0LQLVWHU�'U��0LFKDHO�9HVSHU�

6HKU�JHHKUWHU�+HUU�/DQGUDW�5LHEQLJHU��
I�U� ,KUH� (LQODGXQJ� ]XU� ��� 5HJLRQDONRQIHUHQ]� GHU� 5HJLRQ�+HOOZHJ�+RFKVDXHUODQG� DP� ���� )HEUXDU� LQ� %DG� 6DVVHQGRUI�GDQNH�LFK�,KQHQ��:LH�,KQHQ�EHUHLWV�WHOHIRQLVFK�YHUPLWWHOW�ZXUGH��LVW� PLU� HLQH� 7HLOQDKPH� ZHJHQ� DQGHUHU� 9HUSIOLFKWXQJHQ� OHLGHU�QLFKW�P|JOLFK�� ,FK�ZXUGH� MHGRFK�XQWHUULFKWHW��GDVV�GLH�/DQGHV�UHJLHUXQJ�NRPSHWHQW�XQG�KRFKUDQJLJ�EHL�GHU�5HJLRQDONRQIHUHQ]�YHUWUHWHQ�VHLQ�ZLUG��=XU� 9RUEHUHLWXQJ� DXI� GLH� .RQIHUHQ]� KDW� GLH� 5HJLRQ� HLQHQ�$NWLRQVSODQ� PLW� ,PSXOVHQ� I�U� GLH� 5HJLRQ� +HOOZHJ�+RFKVDXHU�ODQG� HUDUEHLWHW�� GHU� DXI� GHU� 5HJLRQDONRQIHUHQ]� YHUDEVFKLHGHW�ZHUGHQ� VROO�� 'DEHL� ZHUGHQ� ]DKOUHLFKH� 7KHPHQEHUHLFKH� DQJH�VSURFKHQ�� GLH� DXI� =LHOVHW]XQJHQ� XQG� =XVWlQGLJNHLWHQ� PHLQHV�+DXVHV� ]LHOHQ� XQG� ]X� GHQHQ� LFK� JHUQH� HLQLJH� $QPHUNXQJHQ�PDFKHQ�P|FKWH���'LH� YRQ� GHU� 5HJLRQ� HQWZLFNHOWHQ� ,QLWLDWLYHQ� Ä%DXHQ� XQG�(QHUJLH��� Ä7HFKQRORJLH�� VRZLH� Ä7RXULVPXV�� VFKHLQHQ� PLU� GHU�ULFKWLJH�$QVDW]�I�U�GLH�:HLWHUHQWZLFNOXQJ�GHU�5HJLRQ��GD�VLH�GLH�YRUKDQGHQH� 5RKVWRIINRPSHWHQ]� VRZLH� GDV� 7HFKQRORJLH�� XQG�7RXULVPXVSRWHQ]LDO� GHU� 5HJLRQ� DXIJUHLIHQ� XQG� ZHLWHU�HQWZLFNHOQ�� 1DFK� GHP�1HX]XVFKQLWW� GHU� 5HVVRUWV� LP�5DKPHQ�

GHU� 5HJLHUXQJVELOGXQJ� HUJHEHQ� VLFK� ]X� GLHVHQ� 7KHPHQ�]DKOUHLFKH� %HU�KUXQJVSXQNWH� PLW� GHQ� %HUHLFKHQ� %DXHQ� XQG�:RKQHQ�� 6WDGWHQWZLFNOXQJ� ZLH� DXFK� .XOWXU� XQG� 6SRUW� PHLQHV�+DXVHV��
�� 'HU� LP� $NWLRQVSODQ� DXIJHJULIIHQH� *HGDQNH�� XQWHU�$XVVFK|SIXQJ� GHU� 5RKVWRIINRPSHWHQ]� GHU� 5HJLRQ� GHQ�%DX�� XQG� (QHUJLHVHNWRU� PLW� QHXHQ� ,PSXOVHQ� ]X� VWlUNHQ��ZLUG� YRQ� PLU� QDFKKDOWLJ� XQWHUVW�W]W�� $QJHVLFKWV� GHU�VFKUXPSIHQGHQ� 1DFKIUDJH� DXI� GHP� %DXVHNWRU� XQG� GHU�]XQHKPHQGHQ� .RQNXUUHQ]� DXVOlQGLVFKHU� 8QWHUQHKPHQ�NDQQ� GLH� %DXZLUWVFKDIW� LQ� HLQHP� +RFKORKQODQG� ZLH�'HXWVFKODQG� ODQJIULVWLJ�QXU��EHUOHEHQ��ZHQQ�VLH� VLFK�GHQ�(UIRUGHUQLVVHQ� GHV� 0DUNWHV� DQSDVVW� XQG� DXI� HLQHQ�4XDOLWlWVZHWWEHZHUE� VHW]W�� 'HU� 7UHQG� ]XP� QDW�UOLFKHQ�
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%DXHQ� N|QQWH� GDEHL� HLQ� WUDJIlKLJHV� 0DUNWVHJPHQW� I�U�%DXXQWHUQHKPHQ� GHU� 5HJLRQ� GDUVWHOOHQ�� 'LH� JHQDQQWHQ�HUJlQ]HQGHQ� 0D�QDKPHQ� ]XU� (UVFKOLH�XQJ� XQG� 6LFKH�UXQJ�GHU�1DFKIUDJH� N|QQHQ�KLHU]X� EHLWUDJHQ��0HLQ�+DXV�ZLUG� GLH� 5HJLRQ� EHL� GLHVHP� $QVDW]� LP� 5DKPHQ� VHLQHU�=XVWlQGLJNHLWHQ�XQG�0|JOLFKNHLWHQ�XQWHUVW�W]HQ��
�� ,P� 5DKPHQ� GHU� 6WDGWHUQHXHUXQJ� ZHUGHQ� GLH� I�U� GLH�.RPSHWHQ]HQWZLFNOXQJ� XQG� ]XU� 6LFKHUXQJ� YRQ� $UEHLWV�SOlW]HQ� ZLFKWLJHQ� *HZHUEHJHELHWVHUVFKOLH�XQJHQ� �]�%��+RO]JHZHUEHSDUN� 6FKPDOOHQEHUJ�� *HZHUEHSDUN� 6RHVW�6�G�2VW�� EHGDUIVJHUHFKW� ZHLWHU� JHI|UGHUW� XQG� GLH�XPIDQJUHLFKHQ� 0D�QDKPHQ� GHV� *UXQGVW�FNVIRQGV�Ä%ULORQ�:DOG��� Ä$UQVEHUJ�:LOVKDXVHQ�� XQG� Ä0DUVEHUJ�5LW]HQKRII�� ZHLWHU� HQWZLFNHOW�� 'LHV� JLOW� HEHQVR� I�U� GHQ�ZHLWHUHQ�$XVEDX�GHU�LQ�GHU�5HJLRQ�]DKOUHLFK�YRUKDQGHQHQ�KLVWRULVFKHQ�6WDGWNHUQH��:HLWHUKLQ�XQWHUVW�W]W�ZHUGHQ�GLH�YLHOHURUWV�HQWZLFNHOWHQ�6WDGWPDUNHWLQJDNWLYLWlWHQ��
�� ,P� %HUHLFK� GHU� 6SRUWI|UGHUXQJ� PHLQHV� +DXVHV� ZHUGHQ��EHU� GLH� ]DKOUHLFKHQ� YRUOLHJHQGHQ� )|UGHUDQWUlJH� KLQDXV�)|UGHU]XJlQJH� ]X� GHQ� UHJLRQDOHQ� $QVlW]HQ� ZLH� GHU�:LQWHUVSRUWDUHQD�6DXHUODQG�XQG�GHU�0RXQWDLQELNH�$UHQD�6DXHUODQG�JHSU�IW�ZHUGHQ�P�VVHQ��
�� ,P� 5DKPHQ� GHU� .XOWXUI|UGHUXQJ� LVW� HLQH�:HLWHUI|UGHUXQJ�GHV� HUZlKQWHQ�:DOGVNXOSWXUHQZHJHV�6DXHUODQG�:LWWJHQ�VWHLQ� YRUJHVHKHQ�� 'DU�EHU� KLQDXV� VLHKW� PHLQH� .XOWXU�DEWHLOXQJ� GXUFKDXV� QRFK� +DQGOXQJVEHGDUI�� JU|�HUH��LGHQWLWlWVVWLIWHQGH� .XOWXUSURMHNWH� LQ� GHU� 5HJLRQ� YRUDQ]X�EULQJHQ��
�,FK� UHJH� DQ�� GDVV� VLFK� GLH� $NWHXUH� GHU� 5HJLRQ� EH]�JOLFK�NRQNUHWHU� 3URMHNWH� XQG� )UDJHVWHOOXQJHQ� ZLH� ELVKHU� PLW� GHQ�MHZHLOLJHQ� )DFKDEWHLOXQJHQ� PHLQHV� +DXVHV� LQ� 9HUELQGXQJ�VHW]HQ�� 0HLQ� +DXV� ZLUG� GLH� =LHOVHW]XQJHQ� XQG� 3URMHNWH� GHU�5HJLRQ� LP�5DKPHQ�VHLQHU�0|JOLFKNHLWHQ�ZHLWHUKLQ�DNWLY�XQWHU�VW�W]HQ�� 'HU� 5HJLRQDONRQIHUHQ]� GHU� 5HJLRQ� +HOOZHJ�+RFK�VDXHUODQG�Z�QVFKH�LFK�HLQHQ�HUIROJUHLFKHQ�9HUODXI��

0LW�IUHXQGOLFKHQ�*U��HQ��'U��0LFKDHO�9HVSHU��������
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,PSXOVUHIHUDW� ]XP� 7KHPD� Ä1DFKZDFKVHQGH� 5RKVWRIIH³�GXUFK�'U��*HUKDUG�-XVWLQJHU��(V�JLOW�GDV�JHVSURFKHQH�:RUW����6HKU�JHHKUWH�'DPHQ�XQG�+HUUHQ���'LH�]XN�QIWLJH�(QWZLFNOXQJ�GHU�5HJLRQ�+HOOZHJ�+RFKVDXHUODQG�VROO� DXFK� GDV� 3RWHQWLDO� GHU� HLQKHLPLVFKHQ� QDFKZDFKVHQGHQ�5RKVWRIIH� VWlUNHU� EHU�FNVLFKWLJHQ�� :HOFKHQ� %HLWUDJ� N|QQHQ�QDFKZDFKVHQGH� 5RKVWRIIH� ]X� HLQHP� LQQRYDWLYHQ�:LUWVFKDIWHQ�XQG� ]X� HLQHU� QDFKKDOWLJHQ� 5HJLRQDOHQWZLFNOXQJ� OHLVWHQ"� 'DULQ�VWHFNHQ� PHKUHUH� )UDJHQ�� :LH� LVW� HV� PLW� GHU� ,QQRYDWLRQVNUDIW�XQVHUHU�:LUWVFKDIW� XQG�GHU�1DFKKDOWLJNHLW� XQVHUHU�:LUWVFKDIWV�ZHLVH"� 'LH� )UDJHVWHOOXQJ� XQWHUVWHOOW�� GDVV� ZLU� LQ� GLHVHU�%H]LHKXQJ� P|JOLFKHUZHLVH� HWZDV� lQGHUQ� P�VVHQ�� :HQQ� ZLU�9HUWUHWHU� GHU� ,QGXVWULH� KLHU]X� IUDJHQ�� ZHUGHQ� GLH� VDJHQ�� GDVV�GLH� GHXWVFKH� :LUWVFKDIW� LPPHU� LQQRYDWLY� JHZHVHQ� LVW�� 'LH�5RKVWRIIYHUVRUJXQJ�GHU�GHXWVFKHQ�:LUWVFKDIW�IXQNWLRQLHUW�LQ�GHU�5HJHO� HLQZDQGIUHL�� (QHUJLHURKVWRIIH� XQG� 5RKVWRIIH� I�U� GLH�VWRIIOLFKH�1XW]XQJ�VWHKHQ�DXVUHLFKHQG�]XU�9HUI�JXQJ��VLH�VLQG�DXV�6LFKW�GHU�:LUWVFKDIW�K|FKVWHQV�]X�WHXHU��'LH�1DFKKDOWLJNHLW�XQVHUHU�5RKVWRIIYHUVRUJXQJ�ZLUG�VHOWHQ�NULWLVFK�KLQWHUIUDJW��$EHU�VFKDXHQ� ZLU� XQV� GRFK� GLH� +HUNXQIW� XQVHUHU� 5RKVWRIIH� PDO�HWZDV�JHQDXHU�DQ���gO�XQG�*DV�DOV�GLH�PHQJHQPl�LJ�ZLFKWLJVWHQ�XQG�.RKOH�DOV�GHU�ZLFKWLJVWH� HLQKHLPLVFKH� 5RKVWRII� VLQG� OHW]WHQGOLFK� %LRPDVVH�URKVWRIIH�� 6LH� HQWVWDQGHQ� DXV� 0LNURRUJDQLVPHQ� XQG� DXV�

3IODQ]HQ�� GLH� �EHU� GLH� 3KRWRV\QWKHVH� GLH� 6RQQHQHQHUJLH�HLQJHIDQJHQ�KDEHQ��8QVHUH� IRVVLOHQ�5RKVWRIIH�VSHLFKHUWHQ�GLH�6RQQHQHQHUJLH� �EHU� +XQGHUWH� YRQ� 0LOOLRQHQ� YRQ� -DKUHQ� LQ�FKHPLVFKHU� )RUP�� ,P� 3UR]HVV� GHU� 3KRWRV\QWKHVH� QXW]HQ� GLH�/HEHZHVHQ�GLH�(QHUJLH�GHU�6RQQH��XP�DXV�GHP�*DV�.RKOHQ�VWRIIGLR[LG�� GDV� GHU� (UGDWPRVSKlUH� HQWQRPPHQ�ZLUG�� XQG� DXV�:DVVHU� 7UDXEHQ]XFNHU� DOV� HUVWHV� 0ROHN�O� GHV� /HEHQV� ]X�PDFKHQ�� $OOH� DQGHUHQ� RUJDQLVFKHQ� 6WRIIH� HQWZLFNHOQ� VLFK�GDUDXV�� 6R� VLQG� DXFK� .RKOH�� (UG|O� XQG� (UGJDV� DXV� IRVVLOHQ�/HEHZHVHQ� HQWVWDQGHQ�� ZLH�PDQ� LQ� YHUVWHLQHUWHQ� 3IODQ]HQDE�GU�FNHQ�LQ�GHU�.RKOH�QRFK�OHLFKW�IHVWVWHOOHQ�NDQQ����6HLW�GHU�(QWGHFNXQJ�YRQ�.RKOH��(UG|O�XQG�(UGJDV�XQG�PLW�(QW�ZLFNOXQJ�GHU�7HFKQLNHQ�]X�GHUHQ�JUR�LQGXVWULHOOHU�1XW]XQJ�VHLW�%HJLQQ� GHU� LQGXVWULHOOHQ� 5HYROXWLRQ� YHUEUDXFKHQ� ZLU� GLHVH�
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IRVVLOHQ�5RKVWRIIH�LQ�XQJODXEOLFK�VFKQHOO�]XQHKPHQGHP�7HPSR��'DV�ZLVVHQ�ZLU�DOOH��:LU�lQGHUQ�GDUDQ�ZHQLJ��:HQQ�GHU�7UHQG�VR� ZHLWHU� JHKW�� ZLUG� GLH� 3HULRGH� GHU� IRVVLOHQ� 5RKVWRIIH�K|FKVWHQV� ���� ELV� ���� -DKUH� LQ� GHU� 0HQVFKKHLWVJHVFKLFKWH�DXVPDFKHQ�� 'DQQ� VLQG� GLHVH� HQGOLFKHQ� 5RKVWRIIH� QlPOLFK�YHUEUDXFKW� ±� HQGJ�OWLJ�� 'LHVHU� $VSHNW� XQVHUHU� 5RKVWRIIYHU�VRUJXQJ�VSLHOW�RIIHQVLFKWOLFK�DEHU�LQ�XQVHUHU�*HVHOOVFKDIW�NHLQH�5ROOH�� VRQVW� P�VVWH� GLH� %HUHLWVFKDIW� ]X� bQGHUXQJHQ� JU|�HU�VHLQ��'LHV�VLQG�NHLQH�3KDQWDVWHUHLHQ�XQUHDOLVWLVFKHU�gNRIUHDNV�VRQGHUQ� QDWXUZLVVHQVFKDIWOLFK� DEJHVLFKHUWH� *HVHW]Pl�LJ�NHLWHQ����6R�KDW�GHU�GHXWVFKH�1DWXUZLVVHQVFKDIWOHU�&ODXVLXV�GLH�+DXSW�VlW]H� GHU�7KHUPRG\QDPLN� EHUHLWV� LQ� GHQ� ��HU� -DKUHQ� GHV� ����-DKUKXQGHUWV� HQWZLFNHOW�� 'HU� HUVWH� +DXSWVDW]� GHU� 7KHUPR�G\QDPLN�EHVDJW�YHUHLQIDFKW��GDVV�DOOH�(QHUJLHYRUUlWH� LQ�HLQHP�DEJHVFKORVVHQHQ� 6\VWHP� HQGOLFK� VLQG�� :LU� N|QQHQ� (QHUJLH�QLFKW� VFKDIIHQ�� ZLU� N|QQHQ� VLH� DXFK� QLFKW� YHUQLFKWHQ�� :LU�N|QQHQ�QXU�(QHUJLH�YRQ�HLQHU�)RUP�LQ�HLQH�DQGHUH�XPZDQGHOQ����'HU� ]ZHLWH� +DXSWVDW]� GHU� 7KHUPRG\QDPLN� VDJW�� GDVV� ZLU�(QHUJLH�EHL� LKUHU�1XW]XQJ�YRQ�HLQHU�K|KHUZHUWLJHQ��QXW]EDUHQ��LQ�HLQH�QLHGHUZHUWLJHUH�� OHW]WHQGOLFK�QLFKW�PHKU�QXW]EDUH�)RUP��EHUI�KUHQ�� 'DEHL� QLPPW� GLH� 8QRUGQXQJ� �(QWURSLH�� LQ� GHP�EHWUDFKWHWHQ�6\VWHP�]X��'LHVH�*HVHW]Pl�LJNHLWHQ�JHOWHQ�DXFK�I�U� DOOH� DQGHUHQ� 1LFKW�(QHUJLHURKVWRIIH�� (LQVWHLQ� VDJWH�� GDVV�QDFK�VHLQHU�(LQVFKlW]XQJ�GLH�+DXSWVlW]H�GHU�7KHUPRG\QDPLN�GLH� HLQ]LJHQ�*UXQGVlW]H� GHU�3K\VLN� VLQG�� GLH� QLH� XPJHVWR�HQ�ZHUGHQ����-HW]W� LP�DQVFKDXOLFKHQ�%HLVSLHO��:LU�KDEHQ�DOVR�.RKOH�RGHU�gO�DOV� JHEDOOWH� 0DWHULH�� DOV� (QHUJLHURKVWRIIH�� GLH� PDQ� DQIDVVHQ��GLH�PDQ�QXW]HQ�NDQQ��:LU�QXW]HQ�VLH��LQGHP�ZLU�EHLVSLHOVZHLVH�LQ� GHU� +HL]XQJ� :lUPH� HU]HXJHQ� RGHU� XQVHU� $XWR� DQWUHLEHQ�RGHU�6WURP�HU]HXJHQ��:LU�QHKPHQ�GHQ�6DXHUVWRII�DXV�GHU�/XIW��R[LGLHUHQ� GDPLW� GLH� IRVVLOH� %LRPDVVH� .RKOH� XQG� gO� XQG�YHUZDQGHOQ� GLHVH� ZLHGHU� LQ� GLH� $XVJDQJVURKVWRIIH� .RKOHQ�VWRIIGLR[LG� XQG� :DVVHU�� 'DV� +DXSWYHUEUHQQXQJVSURGXNW�.RKOHQVWRIIGLR[LG�VHW]HQ�ZLU� LQ�GLH�/XIW� IUHL��1HEHQEHL�EHPHUNW�QXW]HQ� ZLU� GDEHL� GLH� (UGDWPRVSKlUH� DOV� NRVWHQORVH� 'HSRQLH��(LQ� IHVWHU� 6WRII� .RKOH� RGHU� HLQH� )O�VVLJNHLW� ZLH� (UG|O� ZLUG� ]X�HLQHP� *DV� XQG� HUK|KW� GDPLW� GLH� 8QRUGQXQJ� LQ� GHP� 6\VWHP�(UGH�(UGDWPRVSKlUH��'HQQ�GDV�*DV�LVW�QLFKW�PHKU�LQ�HLQHP�VR�JHRUGQHWHQ� =XVWDQG� ZLH� YRUKHU� GHU� .OXPSHQ� .RKOH� RGHU� GDV�gO��'LH�QXW]EDUH�(QHUJLH�GHV�6\VWHPV�QLPPW�XQXPNHKUEDU�DE��'DV� OHKUHQ� XQV� GLH� +DXSWVlW]H� GHU� 7KHUPRG\QDPLN� LQ�SUDNWLVFKHU�)RUP����'��K��HV�NDQQ�NHLQ�QDFKKDOWLJHV�(QHUJLHV\VWHP�VHLQ��ZHQQ�ZLU�GLHVH�IRVVLOHQ�(QHUJLHYRUUlWH�LQ�VFKQHOOHUHP�7HPSR�DXVJUDEHQ�XQG� QXW]HQ� DOV� GLHVH� VLFK� QHX� ELOGHQ� N|QQHQ�� ,P� *HJHQVDW]�
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GD]X� N|QQHQ� ZLU� PLW� QDFKZDFKVHQGHQ� 5RKVWRIIHQ� DEHU� HLQ�6\VWHP�GHU�Ä1DFKKDOWLJHQ�:LUWVFKDIWVZHLVH³�DXIEDXHQ����:HQQ� ZLU� HLQ� QDFKKDOWLJHV�:LUWVFKDIWVV\VWHP� ZROOHQ�� P�VVHQ�ZLU�GD]X�NRPPHQ��GDVV�ZLU�XQV�DXI�GLH�5RKVWRIIH�VW�W]HQ��GLH�WDWVlFKOLFK�MlKUOLFK�HU]HXJW�ZHUGHQ�N|QQHQ��(LQ�6\VWHP�DXI�GHU�%DVLV� YRQ� QDFKZDFKVHQGHQ� 5RKVWRIIHQ� YHUKlOW� VLFK� WKHUPR�G\QDPLVFK� JHVHKHQ� QlPOLFK� JHQDX� XPJHNHKUW� ZLH� GDV�:LUW�VFKDIWVV\VWHP� DXI� %DVLV� IRVVLOHU� 5RKVWRIIH�� :LU� QHKPHQ� GDV�*DV� .RKOHQVWRIIGLR[LG� DOV� XQJHRUGQHWHU� =XVWDQG� XQG�:DVVHU��QXW]HQ�GLH�6RQQHQHQHUJLH��EHU�GLH�3KRWRV\QWKHVH�GHU�3IODQ]H�XQG� PDFKHQ� GDUDXV� �EHU� 7UDXEHQ]XFNHU� DOV� HUVWHP�RUJDQLVFKHP�0ROHN�O�DOOH�6XEVWDQ]HQ� OHEHQGHU�0DWHULH�ELV�]X�GHQ�3IODQ]HQ|OHQ�RGHU�+RO]�DOV�(QHUJLHWUlJHU�XQG�%DXVWRII��:LU�HU]HXJHQ� 1DKUXQJVPLWWHO� I�U� XQV� XQG� ]XQHKPHQG� DXFK�QDFKZDFKVHQGH�5RKVWRIIH�DOV� ,QGXVWULH�� XQG�(QHUJLHURKVWRIIH��,P� 8QWHUVFKLHG� ]XP� QLFKW� QDFKKDOWLJHQ� 6\VWHP� DXI� IRVVLOHU�5RKVWRIIEDVLV�NDQQ�PLW�QDFKZDFKVHQGHQ�5RKVWRIIHQ�HLQ�QDFK�KDOWLJHV�:LUWVFKDIWVV\VWHP�HLQJHULFKWHW�ZHUGHQ���'LH� )UDJH� LVW�� KDEHQ� ZLU� QRFK� =HLW� XQVHU� (QHUJLHV\VWHP�XP]XVWHOOHQ�RGHU�QLFKW"�'D�JHKHQ�GLH�0HLQXQJHQ�DXVHLQDQGHU��(V� JLEW� YLHOH� 6WXGLHQ� ]X� GLHVHP� 7KHPD� XQG� HLQLJH� GDYRQ�ZXUGHQ� YRQ� GHU� /XGZLJ�%|ONRZ�6WLIWXQJ� DXVJHZHUWHW� XQG� NXU]�]XVDPPHQJHIDVVW���'DEHL� ZXUGH� KHUDXVJHDUEHLWHW�� GDVV� GHU]HLW� HWZD� ���� GHU�:HOWEHY|ONHUXQJ� LQ� GHQ� VRJHQDQQWHQ� UHLFKHQ� /lQGHUQ� OHEHQ��:HQQ�GLH�%HY|ONHUXQJ�LQ�GHQ�DUPHQ�/lQGHUQ�GHQ�JOHLFKHQ�SUR�.RSI� 9HUEUDXFK� DQ� (QHUJLH� ZLH� LQ� GHU� %XQGHVUHSXEOLN� KlWWH��ZlUH�GHU�(QHUJLHYHUEUDXFK�GHU�:HOW���PDO�VR�KRFK�ZLH�HU�MHW]W�LVW��'DV�gO�Z�UGH�HWZD����-DKUH�XQG�GDV�*DV�Z�UGH�HWZD����-DKUH�UHLFKHQ����:HQQ� GLH� JDQ]H� :HOWEHY|ONHUXQJ� GHQ� JOHLFKHQ� SUR�.RSIYHUEUDXFK� ZLH� GLH� 86$� KlWWH�� GDQQ� ZlUH� GHU� (QHUJLH�URKVWRIIYHUEUDXFK�EHUHLWV���PDO�VR�KRFK�ZLH�HU� MHW]W� VFKRQ� LVW��'DQQ�Z�UGH�GDV�gO�QRFK�NQDSS���-DKUH� UHLFKHQ�XQG�GDV�*DV�HWZD� ��� -DKUH�� 0DQ� EUDXFKW� VLFK� �EHU� GLH� DEVROXWHQ�-DKUHV]DKOHQ�GHU�5RKVWRIIUHLFKZHLWH�QLFKW�]X�VWUHLWHQ��GHQQ�HV�NRPPW�QLFKW�GDUDXI�DQ��RE�HV����RGHU����RGHU�����-DKUH�VLQG��'HQQ� GLHVH� -DKUH� VLQG� JHPHVVHQ� DQ� GHU� 0HQVFKKHLWVJH�VFKLFKWH�VHKU�VFKQHOO�YRUEHL���(V� LVW� GLH�)UDJH��RE�ZLU� DXVUHLFKHQG�5HDNWLRQV]HLW� KDEHQ��XP�HLQ�QHXHV�(QHUJLHV\VWHP�HLQ]XULFKWHQ����1DFKKDOWLJ� LVW� XQVHUH� 9HUKDOWHQVZHLVH� QXU� GDQQ�� ZHQQ� GLH�GHU]HLW�OHEHQGHQ�*HQHUDWLRQHQ�YRQ�0HQVFKHQ�LKUH�%HG�UIQLVVH�QXU� VR� EHIULHGLJHQ�� GDVV� DOOH� QDFKIROJHQGHQ� *HQHUDWLRQHQ�GHUHQ� %HG�UIQLVVH� QRFK� HEHQVR� DXVUHLFKHQG� EHIULHGLJHQ�N|QQHQ��
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:lKUHQG�GHU�OlQJVWHQ�=HLW�GHU�0HQVFKKHLWVJHVFKLFKWH�VWDQGHQ�XQVHUHQ� 9RUIDKUHQ� QXU� QDFKZDFKVHQGH� 5RKVWRIIH� ]XU� 9HU�I�JXQJ��:DUXP�NDP�PDQ�YRQ�GHQ�QDFKZDFKVHQGHQ�5RKVWRIIHQ��EHUKDXSW� ZHJ"� $OV� GLH� ,QGXVWULDOLVLHUXQJ� EHJDQQ�� EUDXFKWH�PDQ� ]XP� $QWULHE� GHU� 'DPSIPDVFKLQHQ� JHZDOWLJH� 0DVVHQ� DQ�KRPRJHQHQ� 5RKVWRIIHQ� PLW� KRKHU� (QHUJLHGLFKWH�� 'DV� ZDUHQ�.RKOH�XQG�VSlWHU�(UG|O���:DUXP� NRPPHQ� ZLU� KHXWH� ZLHGHU� KLQ� ]X� QDFKZDFKVHQGHQ�5RKVWRIIHQ"���(LQ�HUVWHU�*UXQG�LVW�GLH�5RKVWRIIDUPXW�XQVHUHV�/DQGHV��,Q�GHQ���HU�-DKUHQ�KDEHQ�XQV�GLH�gOSUHLVNULVHQ�JH]HLJW��ZLH�YHUZXQG�EDU�XQVHUH�YRQ�(QHUJLHLPSRUWHQ�DEKlQJLJH�:LUWVFKDIW�LVW���'LH�GHXWVFKH�9RONVZLUWVFKDIW�KDW�-DKUH�JHEUDXFKW��XP�VLFK�YRQ�GHP� 6FKRFN� GHU� VSUXQJKDIW� DQVWHLJHQGHQ� (QHUJLHSUHLVH� ]X�HUKROHQ��6HLWKHU�VSLHOHQ�DXFK�$VSHNWH�GHU�UHJLRQDOHQ�XQG�GDPLW�VLFKHUHQ�(QHUJLHYHUVRUJXQJ�ZLHGHU�HLQH�5ROOH���(LQ� ]ZHLWHU� $QODVV� ]XU� %HVFKlIWLJXQJ� PLW� QDFKZDFKVHQGHQ�5RKVWRIIHQ� ZDUHQ� GLH� $JUDU�EHUVFK�VVH�� GLH� LQ� GHQ� ��HU�-DKUHQ� JLJDQWLVFKH� $XVPD�H� HUUHLFKWHQ�� %XWWHUEHUJH� XQG��EHUYROOH� *HWUHLGHOlJHU� VLQG� XQV� QRFK� LQ� (ULQQHUXQJ�� 'LHVH�KDEHQ�JH]HLJW��GDVV�GLH�/DQGZLUWVFKDIW�ZHVHQWOLFK�PHKU�OLHIHUQ�NDQQ�DOV�]XU�1DKUXQJVPLWWHOYHUVRUJXQJ�QRWZHQGLJ�LVW����,Q� GHQ� ��HU� -DKUHQ� NDP� GDQQ� DOV� GULWWHV� 0RWLY� I�U� GLH�%HVFKlIWLJXQJ� PLW� QDFKZDFKVHQGHQ� 5RKVWRIIHQ� GLH� 8PZHOW�GLVNXVVLRQ�PLW�7KHPHQ�ZLH�7UHLEKDXVHIIHNW��2]RQORFK�XQG�GHU�6XFKH�QDFK�HLQHU�QDFKKDOWLJHQ�5RKVWRIIYHUVRUJXQJ�KLQ]X����$EHU� DXFK� GLH� )UDJH� QDFK� UHJLRQDOHU�:LUWVFKDIWVNUDIW� I�KUW� ]X�VWlUNHUHU� 1XW]XQJ� GHU� QDFKZDFKVHQGHQ� 5RKVWRIIJUXQGODJH��1DFKZDFKVHQGH� 5RKVWRIIH� VLQG� YRU� DOOHP� GHVKDOE� ]XQlFKVW�WHXUHU� DOV� IRVVLOH� 5RKVWRIIH�� ZHLO� ZHVHQWOLFK� PHKU� $UEHLWVDXI�ZDQG� ]X� LKUHU� 1XW]XQJ� HUIRUGHUOLFK� LVW�� 'LHV� Q�W]W� GHQ�5HJLRQHQ���:R� VWHKHQ� ZLU� DEHU� KHXWH� QDFK� ��MlKULJHU� %HVFKlIWLJXQJ� PLW�GHQ�QDFKZDFKVHQGHQ�5RKVWRIIHQ"���6LH� NRQQWHQ� N�U]OLFK� OHVHQ�� GDVV� HV� JHOXQJHQ� LVW�� 6SLQQIlGHQ��GLH� MD� (LZHL�H� PLW� K|FKVWHU� =XJNUDIW� XQG� K|FKVWHU� )OH[LELOLWlW�VLQG��DXFK� LQ�.XOWXUSIODQ]HQ�HU]HXJHQ�]X� ODVVHQ��'DV� LVW� ]ZDU�JDQ]�DP�$QIDQJ��DEHU�P|JOLFKHUZHLVH�NDQQ�PDQ�]XN�QIWLJ�)DOO�VFKLUPVHLGH� DXV� 3IODQ]HQ� JHZLQQHQ�� 6ROFKH� +LJKWHFK�IRUVFKXQJHQ� LP� %HUHLFK� QDFKZDFKVHQGHU� 5RKVWRIIH� VLQG� LP�*DQJ�XQG�ZHUGHQ� WHLOZHLVH� EHUHLWV� SUDNWLVFK� JHQXW]W��6R�ZHU�GHQ�EHUHLWV�0DWUDW]HQ�DXV�SIODQ]OLFKHP�3RO\XUHWKDQVFKDXP�JH�IHUWLJW����
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'HU�:LHGHUHLQVWLHJ� LQ�GLH�1DWXUIDVHUHU]HXJXQJ� LQ�'HXWVFKODQG�ZXUGH�LQ�GHQ���HU�-DKUHQ�EHJRQQHQ��'DPDOV�KDW�PDQ�GLH�KRKH�:HUWVFK|SIXQJ� XQG� GLH� KRKHQ� *HZLQQH� EHL� GHU� )ODFKV�HU]HXJXQJ� LQ� %HOJLHQ�� )UDQNUHLFK� XQG� GHQ� 1LHGHUODQGHQ� JH�VHKHQ�� ,Q� 'HXWVFKODQG� KDW� PDQ� QDFK� GLHVHP� 9RUELOG� YLHU�)ODFKVVFKZLQJDQODJHQ� JHEDXW�� GDYRQ� VLQG� GUHL� LQ]ZLVFKHQ�3OHLWH�JHJDQJHQ��:DUXP"�:HLO�PDQ�I�U�HLQHQ�DQRQ\PHQ�0DUNW�SURGX]LHUW� KDW�� LQ� ZHOFKHP� PDQ� GHQ� WUDGLWLRQHOOHQ�0DUNWLQKDEHUQ� KRIIQXQJVORV� XQWHUOHJHQ� ZDU� XQG� =XJDQJ� ]X�OXNUDWLYHQ�$EVDW]PlUNWHQ�QLFKW�JHVFKDIIHQ�ZHUGHQ�NRQQWH���'LH� HLQ]LJH� )ODFKVVFKZLQJDQODJH�� GLH� MHW]W� QRFK� DUEHLWHW��SUDNWL]LHUW� HLQ� JDQ]KHLWOLFKHV� UHJLRQDOHV� .RQ]HSW�� 6LH� HU]HXJW�QLFKW� QXU� )DVHUQ� I�U� HLQHQ� DQRQ\PHQ� 0DUNW�� VRQGHUQ� OlVVW�*HZHEH� IHUWLJHQ� XQG�GDUDXV� /HLQHQNRQIHNWLRQHQ�HUVWHOOHQ��0LW�GLHVHP� UHJLRQDOHQ� .RQ]HSW� ZLUG� GLH� JHVDPWH� :HUWVFK|SIXQJ�ELV�]XP�IHUWLJHQ�/HLQHQKHPG�JHQXW]W��6LH�EOHLEW�LQ�GHU�5HJLRQ���(LQ� ZHLWHUHV� %HLVSLHO� DXV� GHP� 1DWXUIDVHUEHUHLFK� EHOHJW� GHQ�9RUWHLO� GHU� UHJLRQDOHQ� YRU� DQRQ\PHQ� 0lUNWHQ�� 'HU� %XQG� XQG�DXFK� %D\HUQ� KDEHQ� GLH� HUVWH� $XWRW�U�� LQ� GHU� *ODVIDVHU� GXUFK�1DWXUIDVHU� HUVHW]W� ZRUGHQ� LVW�� PLW� )RUVFKXQJVJHOGHUQ� HQW�ZLFNHOQ� ODVVHQ�� :DV� JHVFKDK� GDQQ"� 'DV� JOREDO� RULHQWLHUWH�8QWHUQHKPHQ�GHU�$XWRPRELO]XOLHIHULQGXVWULH�KDW�QLFKW�LQ�%D\HUQ�GLH� 3URGXNWLRQVDQODJH� I�U� 7�UWHLOH� JHEDXW�� VRQGHUQ� LQ�7K�ULQJHQ��ZHLO�GRUW�GLH�0LWWHO�DXV�GHP�$XVEDX�2VW�3URJUDPP�K|KHU� ZDUHQ�� $EHU� GLH� 1DWXUIDVHUQ� )ODFKV� XQG� 6LVDO� NDPHQ�QLFKW� DXV�'HXWVFKODQG�� 6LVDO� QLFKW�� � ZHLO� HV� KLHU� QLFKW�ZlFKVW��DEHU�DXFK�GHU�)ODFKV�QLFKW�� �ZHLO�HU� YRP�:HOWPDUNW�ELOOLJHU� ]X�EH]LHKHQ�ZDU����$XFK�KLHU� LVW� GDV� UHJLRQDOH�3URMHNW��ZLH�HV�GLH�)D��0|OOHUSODVW�PLW�GHU�/DQGZLUWVFKDIWVNDPPHU�XQG�/DQGZLUWHQ�GHU�5HJLRQ�EH�WUHLEW�� GHU� HUIROJYHUVSUHFKHQGHUH� $QVDW]�� $XFK� LQ� GLHVHP�9RUKDEHQ� EOHLEW� GLH� :HUWVFK|SIXQJ� DXV� HLQKHLPLVFKHQ� QDFK�ZDFKVHQGHQ�5RKVWRIIHQ�NRQNUHW�LQ�GHU�5HJLRQ���8QG�ZHUIHQ�ZLU�MHW]W�HLQHQ�%OLFN�DXI�GLH�3IODQ]HQ|OH��:LU�KDEHQ�EHL� 3IODQ]HQ|OHQ� HLQHUVHLWV� LPSRUWLHUWH� QDFKZDFKVHQGH� 5RK�VWRIIH� ZLH� 3DOP|O�� DXV� GHQHQ� EHLVSLHOVZHLVH� 7HQVLGH� I�U�:DVFKPLWWHO� KHUJHVWHOOW� ZHUGHQ� XQG� ZR� GLH� :HUWVFK|SIXQJ�ZLHGHU�]X�HLQHP�7HLO�DXV�GHU�5HJLRQ�KLQDXVJHKW����:LU� KDEHQ� DEHU� DQGHUHUVHLWV� DXFK� HLQKHLPLVFKH� 3IODQ]HQ|OH�ZLH� 5DSV� XQG� 6RQQHQEOXPH�� DXV� GHQHQ� 6FKPLHUVWRIIH� RGHU�7UHLEVWRIIH�KHUJHVWHOOW�ZHUGHQ��6lJHNHWWHQVFKPLHUVWRIIH�N|QQHQ�DXV� NDOWJHSUHVVWHQ� 3IODQ]HQ|OHQ� JHPDFKW� ZHUGHQ�� GLH� LQ�GH]HQWUDOHQ� UHJLRQDOHQ� gOSUHVVHQ� HU]HXJW� ZHUGHQ�� 'LH� :HUW�VFK|SIXQJVYHUKlOWQLVVH�VLQG�KLHU�EHVRQGHUV� LQWHUHVVDQW��:HQQ�6LH� LQ� GHQ� %DXPDUNW� JHKHQ� XQG� ELRORJLVFK� DEEDXEDUH�6lJHNHWWHQ|OH� NDXIHQ� ZROOHQ�� VR� NRVWHW� GHU� /LWHU� GRUW� QDFK�HLJHQHQ�5HFKHUFKHQ�LQ�GHU�OHW]WHQ�=HLW���]ZLVFKHQ������'0�XQG�

��



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

������'0��%HL�*UR�YHUEUDXFKHUQ� LVW�GLH�6SDQQH�I�U�ELRORJLVFK�DEEDXEDUH�6lJHNHWWHQ|OH�HWZD�YRQ������'0�ELV������'0��'LH�UHJLRQDOH�.DOWSUHVVH�I�U�5DSV|O�NDQQ�GDV�gO� I�U�HWZD������'0�ELV� ����� '0� EHUHLWVWHOOHQ�� 6LH� VHKHQ�� ZDV� GD� DQ� UHJLRQDOHU�:HUWVFK|SIXQJ�P|JOLFK�LVW���5DSV|O� LVW� DX�HUGHP� GHU� HLQ]LJH� HUQHXHUEDUH� 7UHLEVWRII�� GHQ�ZLU�GHU]HLW�KDEHQ��:LU�N|QQHQ�VRZRKO�1DWXUGLHVHO�XQYHUlQGHUW�LQ�0RWRUHQ�� GLH�PDQ�DQ� GLH�(LJHQVFKDIWHQ�GHV�5DSV|OV� DQJH�SDVVW�KDW�� �QXW]HQ�RGHU�DOV�%LRGLHVHO��EHL�GHP�PDQ�GHQ�7UHLE�VWRII� DQ� GLH� YRUKDQGHQHQ�PRGHUQHQ�'LHVHOPRWRUHQ� DQJHSDVVW�KDW�� %HLGHV� VLQG� PDFKEDUH� :HJH� ]X� HLQHP� HLQKHLPLVFKHQ�QDFKZDFKVHQGHQ� 7UHLEVWRII�� %LRGLHVHO� LVW� DXFK� QRFK� HLQ�UHJLRQDOHV� .RQ]HSW�� (LQH� gOP�KOH� PLW� HLQHU� %LRGLHVHODQODJH��ZLH� VLH� EHLVSLHOVZHLVH� LQ� /HHU� PLW� �������� W� -DKUHVNDSD]LWlW�VWHKW��LVW�LP�9HUJOHLFK�PLW�XQVHUHP�'LHVHOWUHLEVWRIIEHGDUI�YRQ����0LR�� 7RQQHQ� LP� -DKU� XQG� JHPHVVHQ� DQ� GHQ� JUR�HQ�(UG|OUDIILQHULHNDSD]LWlWHQ�LPPHU�QRFK�HLQH�NOHLQH�UHJLRQDOH�$Q�ODJH��8QG�YHUJHVVHQ�ZLU�QLFKW��GDVV�XQVHU� IRVVLOHU�'LHVHOWUHLE�VWRII�QRFK�ZHVHQWOLFK�ZHLWHUH�7UDQVSRUWZHJH�QRWZHQGLJ�PDFKW����)�U� GLH� UHJLRQDOH� (QHUJLHYHUVRUJXQJ� LVW� DEHU� GLH� IHVWH�%LRPDVVH��XQG�GDPLW�GDV�+RO]��GHU�ZLFKWLJVWH�5RKVWRII��%LVKHU�JLEW�HV�UHODWLY�ZHQLJH�=DKOHQ��ZHOFKH�GLH�%HGHXWXQJ�GHU�+RO]�HQHUJLHQXW]XQJ� I�U� GLH�:LUWVFKDIWVNUDIW� HLQHU� 5HJLRQ� EHOHJHQ��hEHUOHJXQJHQ� DXV� GHU� 6FKZHL]� LP� $XIWUDJ� GHV� %XQGHVDPWHV�I�U�8PZHOW��:DOG� XQG� /DQGZLUWVFKDIW� ]HLJHQ��ZDV� LQ� GHU�:LUW�VFKDIW� JHVFKLHKW�� ZHQQ� PDQ� �������� W� +HL]|O� GXUFK� �� 0LOOLRQ�7RQQHQ�+RO]�HUVHW]W��'LHVHV�6\VWHP�PLW�GHP�QDFKZDFKVHQGHQ�5RKVWRII�+RO]� LVW�]XQlFKVW� WHXUHU��-lKUOLFKH�$XVJDEHQ�YRQ�����0LR�� 6FKZHL]HU� )UDQNHQ� EOHLEHQ� LQ� GHU� 5HJLRQ� E]Z�� LQ� GHU�6FKZHL]��'XUFK�GHQ�(UVDW]�YRQ�+HL]|O�IDOOHQ�$XVJDEHQ�YRQ�����0LR�� ZHJ�� GDYRQ� VLQG� ��� 0LR�� 6FKZHL]HU� )UDQNHQ� I�U� GHQ�gOLPSRUW�XQG����0LR��)UDQNHQ�I�U�GLH�+HL]DQODJHQ��:LU�VHKHQ��GDVV� GLH� +HL]DQODJHQ� I�U� GDV� +RO]� GHXWOLFK� WHXUHU� VLQG� DOV�+HL]DQODJHQ� I�U� gO� XQG� *DV�� 'LHV� JLOW� I�U� GLH� $QODJH� VHOEVW�HEHQVR� ZLH� I�U� GLH� ,QVWDOODWLRQVNRVWHQ�� 'DV� *HOG� I�U� GLH�$QODJHQ�EOHLEW� LP�/DQG�XQG� I�U�GLH� ,QVWDOODWLRQ�EOHLEW�HV� LQ�GHU�5HJLRQ�� (V� ZHUGHQ� GXUFK� GDV� +RO]HQHUJLHV\VWHP� LQVJHVDPW�HWZD� ���� $UEHLWVSOlW]H� PHKU� JHVFKDIIHQ�� DOV� GXUFK� GLH�9HUGUlQJXQJ�GHV�+HL]|OV�ZHJIDOOHQ����,Q� %D\HUQ� VLQG� EHUHLWV� HLQH� JUR�H� =DKO� UHJLRQDOHU� +RO]KHL]�ZHUNH� HQWVWDQGHQ�� ZHOFKH� GLHVH� UHJLRQDOH� :HUWVFK|SIXQJ�QXW]HQ����=XP� $EVFKOXVV� HLQ� JDQ]� NRQNUHWHV� %HLVSLHO� XQG� ]ZDU� PLW�=DKOHQ�� GLH� DXV� HLQHU� HLJHQHQ� %DXPD�QDKPH� VWDPPHQ�� ,FK�KDEH� PHLQH� +HL]|OKHL]XQJ� GXUFK� HLQH� VRODUH� %UDXFKZDVVHU�NROOHNWRUDQODJH� LQ� .RPELQDWLRQ� PLW� HLQHU� +RO]SHOOHWIHXHUXQJ�HUVHW]W��'LH�=DKOHQ�VLQG�QXU�DXI�GHQ�%LRHQHUJLHWHLO�EH]RJHQ�XQG�EHVWlWLJHQ� GLH� 7HQGHQ]� DXV� GHU� 6WXGLH� GHU� 6FKZHL]�� 'LH�
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3HOOHWIHXHUXQJ� NRVWHW� ������� '0�� (LQH� QHXH� gOKHL]XQJ� KlWWH�HWZD�������'0�JHNRVWHW��'LH�0RQWDJH�NRVWHWH�HWZD�������'0��'LH�0RQWDJH�GHU�gOKHL]XQJ�KlWWH�EHL�������'0�JHOHJHQ��������'0�I�U�HLQH�QHXH�1LHGHUWHPSHUDWXU|OKHL]XQJ�VWHKHQ�DOVR�HWZD�������� '0� I�U� GLH� +RO]SHOOHWIHXHUXQJ� JHJHQ�EHU�� 'LH�)|UGHUXQJ�EHL�+RO]�EHWUlJW�LQ�PHLQHP�)DOO�������'0����'LH� $QODJHQKHUVWHOOHU� XQG� GLH� ,QVWDOODWHXUH� YHUGLHQHQ� ZHVHQW�OLFK�PHKU�DOV�EHL�gO��RGHU�*DVKHL]XQJ��:HQQ�6LH�GLH�$QODJHQ�KHUVWHOOHU� XQG� ,QVWDOODWHXUH� IUDJHQ�� ZHUGHQ� 6LH� HUIDKUHQ�� GDVV�EHL� gO��� *DVKHL]XQJHQ� QLFKW� PHKU� YLHO� ]X� YHUGLHQHQ� LVW�� %HL�+RO]IHXHUXQJHQ�ZLUG�DEHU�VFKRQ�DXIJUXQG�GHU�WHXUHUHQ�7HFKQLN�LP� +DQGZHUN� PHKU� YHUGLHQW�� 'LHVH� :HUWVFK|SIXQJ� EOHLEW� LP�/DQG����$XFK� GDV� *HOG� I�U� GHQ� %UHQQVWRII� EOHLEW� LQ� GHU� 5HJLRQ�� 'HU�%UHQQVWRIISUHLV� YRQ� GHU]HLW� ���� '0� I�U� JHVDFNWH� +RO]SHOOHWV�HQWVSULFKW�EH]RJHQ�DXI�GHQ�(QHUJLHLQKDOW�HLQHP�+HL]|OSUHLV�YRQ�FD�� ����� '0�� )�U� 3HOOHWV� �� JHVDFNW� RGHU� ORVH� �� H[LVWLHUW� HLQH�3UHLVVSDQQH�YRQ�FD������'0�W�ELV�FD������'0�W���:HQQ� LFK� GXUFK� +RO]SHOOHWV� FD�� ������ O� gO�� GLH� LFK� ELVKHU� JH�EUDXFKW�KDEH��HUVHW]H��GDQQ�EOHLEHQ�EHL�HLQHP�3HOOHWSUHLV�YRQ�����'0�W�UXQG�������'0�I�U�GLHVH�HLQKHLPLVFKH�+RO]HQHUJLH�LQ�GHU�5HJLRQ��=XVlW]OLFK�KDYDULHUHQ�I�U�PHLQH�+HL]XQJ�NHLQH�(UG�|OWDQNHU�PHKU����$EHU� GHU]HLW� OLHJW�PHLQ�:lUPHSUHLV� QRFK� HWZDV� K|KHU� DOV� EHL�+HL]|O�� (LQHQ� 3UHLVJOHLFKVWDQG� PLW� HLQHU� QHXHQ� gOKHL]XQJ� HU�UHLFKH�LFK�XQWHU�GHQ�YRQ�PLU�JHVFKLOGHUWHQ�%HGLQJXQJHQ�EHL�FD������� '0� MH� /LWHU� gO��:HQQ� LFK� PHLQH� 3HOOHWIHXHUXQJ�� GLH� DXI�HLQHP�YROOZHUWLJHQ�6FKHLWKRO]NHVVHO�DXIEDXW��WHLOZHLVH�PLW�GHP�ELOOLJHUHQ� 6FKHLWKRO]� EHWUHLEH�� NDQQ� LFK� EHUHLWV� EHL� GHU]HLWLJHQ�(QHUJLHSUHLVYHUKlOWQLVVHQ� GHQ� JOHLFKHQ� :lUPHSUHLV� ZLH� DXI�IRVVLOHU�%DVLV�HUUHLFKHQ���6LH� KDEHQ� YLHOOHLFKW� LQ� GHQ�0HGLHQ� JHOHVHQ�� GDVV� GLH� JUR�HQ�gONRQ]HUQH� SHWURFKHPLVFKH� $QODJHQ� LQ� &KLQD� XQG� DXI� GHQ�3KLOLSSLQHQ� EDXHQ�� XP� GLH� VLFK� VFKQHOO� HQWZLFNHOQGHQ�DVLDWLVFKHQ�0lUNWH�EHGLHQHQ�]X�N|QQHQ��:LU�ZHUGHQ�VHKU�EDOG�PHUNHQ�� GDVV� GLHVH� K|KHUH� 1DFKIUDJH� DXFK� ]X� K|KHUHQ�3UHLVHQ� I�KUW�� ,QVRIHUQ� VLQG� ZLU� QLFKW� ZHLW� HQWIHUQW� YRQ� HLQHU�6LWXDWLRQ�� LQ�GHU�HLQH�YROODXWRPDWLVFKH�+HL]XQJ�PLW�+RO]SHOOHWV�QLFKW� QXU� ]XP� JOHLFKHQ� .RPIRUW�� VRQGHUQ� DXFK� ]XP� JOHLFKHQ�3UHLV� ZLH� PLW� gO� RGHU� *DV� P|JOLFK� LVW�� 'HU� 8QWHUVFKLHG� OLHJW�QLFKW�QXU�LQ�GHQ�8PZHOWYRUWHLOHQ��VRQGHUQ�DXFK�LQ�GHQ�9RUWHLOHQ�I�U�GLH�UHJLRQDOH�:LUWVFKDIW����:LU� VROOWHQ� UDVFK� KDQGHOQ�� XP�DOOH� 9RUWHLOH� HLQHU� QDFKKDOWLJHQ�:LUWVFKDIWVZHLVH� PLW� HLQKHLPLVFKHQ� 5RKVWRIIHQ� P|JOLFKVW�VFKQHOO�]X�HUVFKOLH�HQ���
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,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

,PSXOVUHIHUDW� ]XP� 7KHPD� Ä%DXHQ� XQG� (QHUJLH� ±� .RP�SHWHQ]]HQWUHQ� �� .RQ]HSW�EHUOHJXQJHQ� ]X� /DQG7HF³� GXUFK�'U��.DVWHQ�%ORFN��(V�JLOW�GDV�JHVSURFKHQH�:RUW�������

,QQRYDWLYHV�:LUWVFKDIWHQ�� QDFKKDOWLJH�5HJLRQDOHQWZLFNOXQJ
,PSXOVH�I�U�GLH�5HJLRQ
+HOOZHJ�� +RFKVDXHUODQG

%DXHQ�XQG�(QHUJLH�� .RPSHWHQ]]HQWUXP
.RQ]HSW�EHUOHJXQJHQ�]X�/DQG7HF

���5HJLRQDONRQIHUHQ]�DP�����)HEUXDU�����
LP�/DQGZLUWVFKDIWV]HQWUXP�+DXV�'�VVH

���

�
3URMHNWH�]XP�7KHPD�%DXHQ�XQG�(QHUJLH3URMHNWH�]XP�7KHPD�%DXHQ�XQG�(QHUJLH

%DXHQ
(QHUJLH

��

��
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�

*HQHUHOOH�3UREOHPH�EHL�QHXHQ�7HFKQRORJLHQ*HQHUHOOH�3UREOHPH�EHL�QHXHQ�7HFKQRORJLHQ
�� 8QEHNDQQWH�3URGXNWH� �6NHSVLV8QEHNDQQWH�3URGXNWH� �6NHSVLV
�� 9HUWUDXHQ�LQ�/DQJ]HLWYHUKDOWHQ9HUWUDXHQ�LQ�/DQJ]HLWYHUKDOWHQ
�� 3URGXNWHQWZLFNOXQJ�XQG�0DUNWHLQI�KUXQJ�I�U�NOHLQH�)LUPHQ�3URGXNWHQWZLFNOXQJ�XQG�0DUNWHLQI�KUXQJ�I�U�NOHLQH�)LUPHQ�
RIW�hEHUIRUGHUXQJRIW�hEHUIRUGHUXQJ

�� +RKH�.RVWHQ�I�U�3U�IXQJHQ�XQG�=XODVVXQJ+RKH�.RVWHQ�I�U�3U�IXQJHQ�XQG�=XODVVXQJ
�� ,QIRUPDWLRQ�I�U�3ODQXQJ�XQG�9HUZDOWXQJ,QIRUPDWLRQ�I�U�3ODQXQJ�XQG�9HUZDOWXQJ
�� 6FKXOXQJHQ�I�U�YHUDUEHLWHQGH�%HWULHEH6FKXOXQJHQ�I�U�YHUDUEHLWHQGH�%HWULHEH

/RNDOH�1HW]ZHUNH�1DFKZDFKVHQGH�5RKVWRIIH/RNDOH�1HW]ZHUNH�1DFKZDFKVHQGH�5RKVWRIIH

��������

(QHUJLH�DXV�QDFKZDFKVHQGHQ�5RKVWRIIHQ(QHUJLH�DXV�QDFKZDFKVHQGHQ�5RKVWRIIHQ
�� $XINOlUXQJVDUEHLW�EHL�.RPPXQHQ���,QGXVWULH$XINOlUXQJVDUEHLW�EHL�.RPPXQHQ���,QGXVWULH
�� *OHLFKZHUWLJH�%HU�FNVLFKWLJXQJ�EHL�*OHLFKZHUWLJH�%HU�FNVLFKWLJXQJ�EHL�$XVVFKUHLEXQJHQ$XVVFKUHLEXQJHQ
�� .OLPD.OLPD�� XQG�8PZHOW]LHOH�GHU�.RPPXQHQXQG�8PZHOW]LHOH�GHU�.RPPXQHQ
�� (YDOXLHUXQJ�YRQ�+HL]DQODJHQ(YDOXLHUXQJ�YRQ�+HL]DQODJHQ
�� 7DJXQJHQ�XQG�gIIHQWOLFKNHLWVDUEHLW7DJXQJHQ�XQG�gIIHQWOLFKNHLWVDUEHLW
�� %HWHLOLJXQJ�DQ�$XVVWHOOXQJHQ�XQG�0HVVHQ%HWHLOLJXQJ�DQ�$XVVWHOOXQJHQ�XQG�0HVVHQ
�� 6WlUNXQJ�XQG�%�QGHOXQJ�GHV�7HFKQRORJLH6WlUNXQJ�XQG�%�QGHOXQJ�GHV�7HFKQRORJLH��WUDQVIHUVWUDQVIHUV

/RNDOH�1HW]ZHUNH�/RNDOH�1HW]ZHUNH�1DFKZDFKVHQGH1DFKZDFKVHQGH 5RKVWRIIH5RKVWRIIH �������
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��
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�

%DXHQ�PLW�QDFKZDFKVHQGHQ�5RKVWRIIHQ%DXHQ�PLW�QDFKZDFKVHQGHQ�5RKVWRIIHQ
�� 1HXH�3URGXNWH�VLQG�VFKZHU�JHJHQ�EHU�HWDEOLHUWHQ�LQ�1HXH�3URGXNWH�VLQG�VFKZHU�JHJHQ�EHU�HWDEOLHUWHQ�LQ�GHQ�0DUNW�HLQ]XI�KUHQGHQ�0DUNW�HLQ]XI�KUHQ
½½ :DQGHUDXVVWHOOXQJ�Ä%DXHQ�PLW�+RO]�	�&R�³:DQGHUDXVVWHOOXQJ�Ä%DXHQ�PLW�+RO]�	�&R�³
½½ gIIHQWOLFKNHLWVDUEHLW�XQG�0DUNHWLQJgIIHQWOLFKNHLWVDUEHLW�XQG�0DUNHWLQJ

�� 9HUZHQGXQJ�QDFKZDFKVHQGHU�5RKVWRIIH�EHGHXWHW�9HUZHQGXQJ�QDFKZDFKVHQGHU�5RKVWRIIH�EHGHXWHW�HLQH�LQWHQVLYH�=XVDPPHQDUEHLW�]ZLVFKHQ�HLQH�LQWHQVLYH�=XVDPPHQDUEHLW�]ZLVFKHQ�/DQG/DQG�� XQG�)RUVWZLUWVFKDIW�VRZLH�GHU�,QGXVWULHXQG�)RUVWZLUWVFKDIW�VRZLH�GHU�,QGXVWULH
½½ )DLUH�3DUWQHUVFKDIWHQ)DLUH�3DUWQHUVFKDIWHQ

�� 3URGXNWSU�IXQJ�I�U�NOHLQH�8QWHUQHKPHQ�RIW�VHKU�3URGXNWSU�IXQJ�I�U�NOHLQH�8QWHUQHKPHQ�RIW�VHKU�DXIZHQGLJDXIZHQGLJ
½½ +LOIHVWHOOXQJ+LOIHVWHOOXQJ

�� &KDQFHQJOHLFKKHLW�EHL�|IIHQWOLFKHQ�&KDQFHQJOHLFKKHLW�EHL�|IIHQWOLFKHQ�$XVVFKUHLEXQJHQ$XVVFKUHLEXQJHQ

/RNDOH�1HW]ZHUNH�/RNDOH�1HW]ZHUNH�1DFKZDFKVHQGH1DFKZDFKVHQGH 5RKVWRIIH5RKVWRIIH

��������

5HJLRQDOH�6WUXNWXUHQ�I�U�QDFKZDFKVHQGH�5RKVWRIIH5HJLRQDOH�6WUXNWXUHQ�I�U�QDFKZDFKVHQGH�5RKVWRIIH

5HJLRQ�
%DXHQ
(QHUJLH
%LRJDV
(QHUJLH�
PDQDJHPHQW

gOSIODQ]HQ
WHFKQ��gOH
%LRGLHVHO
)DUEHQ
)RUVFKXQJ

/RNDOH�1HW]ZHUNH�/RNDOH�1HW]ZHUNH�1DFKZDFKVHQGH1DFKZDFKVHQGH 5RKVWRIIH5RKVWRIIH

������
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,PSXOVUHIHUDW� ]XP� 7KHPD� Ä5HJHQHUDWLYH� (QHUJLHQ� XQG�(QHUJLHPDQDJHPHQW³�GXUFK�3URI��'U��.DUO�+HLQ]�0�OOHU�
�(V�JLOW�GDV�JHVSURFKHQH�:RUW����6HKU�JHHKUWH�'DPHQ�XQG�+HUUHQ���$XI� GHU� HUVWHQ� 5HJLRQDONRQIHUHQ]� YRU� DFKW� -DKUHQ� ZDU� GHU�7HFKQRORJLHWUDQVIHU� HLQHV� GHU� 6FKZHUSXQNWWKHPHQ�� ,P�5DKPHQ� HLQHV� GDUDXV� DEJHOHLWHWHQ� 3URMHNWHV�� GDV� YRQ� GHU�/DQGHVUHJLHUXQJ� JHI|UGHUW� ZXUGH�� HQWVWDQG� GHU� 7HFKQRORJLH��XQG� :LVVHQVWUDQVIHU� LP� .UHLV� 6RHVW� 7:6�� HLQH� YRQ�8QWHUQHKPHQ��.RPPXQHQ�GHV�.UHLVHV�6RHVW��GHP�.UHLV�6RHVW�XQG� GHU� +RFKVFKXODEWHLOXQJ� 6RHVW� JHWUDJHQH� (LQULFKWXQJ�� GLH�HLQ� $Q�,QVWLWXW� DQ� GHU� 6RHVWHU� +RFKVFKXODEWHLOXQJ� XQWHUKlOW��'XUFK� 7:6� ZLUG� GLH� HQJH� 9HU]DKQXQJ� ]ZLVFKHQ� GHU�+RFKVFKXODEWHLOXQJ�XQG�GHU�5HJLRQ�ZHLWHU�YHUVWlUNW����7:6�� 1DKWVWHOOH� ]ZLVFKHQ� :LUWVFKDIW� XQG� +RFKVFKXOH��XQWHUVW�W]W� GHQ� 7UDQVIHU� YRQ� +RFKVFKXO�.QRZ�KRZ� LQ� GLH�KHLPLVFKH� :LUWVFKDIW�� 6R� DXFK� DXV� GHP� %HUHLFK� Ä5DWLRQHOOH�(QHUJLHQXW]XQJ�XQWHU�%HU�FNVLFKWLJXQJ�5HJHQHUDWLYHU�(QHUJLHQ�XQG� YRQ� (QHUJLHPDQDJHPHQWV\VWHPHQ³�� %HUHLWV� 0LWWH� GHU�QHXQ]LJHU� -DKUH�� YRU� *U�QGXQJ� GHU� /DQGHVLQLWLDWLYH� =XNXQIWV�HQHUJLHQ��HQWZLFNHOWH�HLQH�3URMHNWJHPHLQVFKDIW�EHVWHKHQG�DXV�*UR�XQWHUQHKPHQ� �6LHPHQV�� 9(:�� 6DDUEHUJ� )HUQZlUPH�*PE+��� +RFKVFKXOH�� 7:6�� .UHLV� 6RHVW� XQG� *:6� QHXH�6WUDWHJLHQ�I�U�HLQH�UHVVRXUFHQVFKRQHQGH�(QHUJLHHU]HXJXQJ��

�%HL� DOOHQ� ]XN�QIWLJHQ� JOREDOHQ� (QHUJLHNRQ]HSWHQ� VSLHOHQ�GH]HQWUDOH�(QHUJLHHU]HXJXQJVHLQKHLWHQ�LP�=XVDPPHQKDQJ�PLW�UHJHQHUDWLYHQ�(QHUJLHQ�HLQH�HQWVFKHLGHQGH�5ROOH�±�VR�DXFK� LQ�GHU�QRFK�LQ�GLHVHP�-DKU�]X�YHUDEVFKLHGHQGHQ�5DKPHQULFKWOLQLH�GHU�(8��GLH�HLQHQ�K|KHUHQ�$QWHLO�DQ�GH]HQWUDOHQ�9HUVRUJXQJV�HLQKHLWHQ�XQWHU�(LQEH]LHKXQJ�UHJHQHUDWLYHU�(QHUJLHQ�IRUGHUW���$QODVV�KLHUI�U�LVW�XQWHU�DQGHUHP�GLH�KHXWLJH�(QHUJLHVLWXDWLRQ�LQ�GHU� :HOW�� GLH� JHSUlJW� LVW� GXUFK� %HY|ONHUXQJVZDFKVWXP� XQG�VWHLJHQGHQ� (QHUJLHEHGDUI� LQ� GHQ� 6FKZHOOHQ�� XQG�(QWZLFNOXQJVOlQGHUQ�� (QGOLFKNHLW� GHU� 5HVVRXUFHQ� XQG� HLQ�ZDFKVHQGHV� 8PZHOWEHZXVVWVHLQ�� 'LHV� ZLUG� QRFK� YHUVWlUNW�
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��
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GXUFK� GLH� gIIQXQJ� XQG� GDPLW� GLH� /LEHUDOLVLHUXQJ� XQG�'HUHJXOLHUXQJ�GHU�JOREDOHQ�(QHUJLHPlUNWH���$EE��� ]HLJW� HLQ� JOREDOHV� (QHUJLHV]HQDULR�� GDVV� I�U� GDV� -DKU������ HLQHQ�:HOWHQHUJLHEHGDUI� YRQ� �EHU� ���0UG�� W� 6WHLQNRKOH�HLQKHLWHQ��6.(��YRUKHUVDJW��'DEHL�ZLUG�I�U�GDV�-DKU������HLQH�$EGHFNXQJ� YRQ� LQVJHVDPW� ��� �� GXUFK� QLFKWIRVVLOH� 4XHOOHQ�XQWHUVWHOOW�� 8QEHU�FNVLFKWLJW� GDEHL� EOHLEW� HLQH� 6XEVWLWXWLRQ� YRQ�.HUQHQHUJLH�GXUFK�UHJHQHUDWLYH�(QHUJLHQ��

�
$EE����
$QWHLO�UHJHQHUDWLYHU�(QHUJLHQ�DP�:HOOHQHQHUJLHYHUEUDXFK��
5HGX]LHUXQJ�IRVVLOHU�(QHUJLH�DE�������������D��]XU�&2��%HJUHQ]XQJ��:LOO� PDQ� GHQ� YRUKHUJHVDJWHQ� %HLWUDJ� GHU� VRQVWLJHQ�UHJHQHUDWLYHQ� (QHUJLHQ� HUUHLFKHQ�� P�VVWH� PDQ� GLH� KHXWLJHQ�)HUWLJXQJVNDSD]LWlWHQ� I�U� :LQGNUDIW�� XQG� 3KRWRYROWDLNDQODJHQ�XP�HLQHQ�)DNWRU������������YHUJU|�HUQ���5HDJLHUHQ� ZLU� QLFKW� RGHU� QXU� WHLOZHLVH� DXI� GHQ� ZDFKVHQGHQ�(QHUJLHEHGDUI�PLW�XPZHOWVFKRQHQGHQ�0D�QDKPHQ��VR�N|QQWHQ�GLH� LQ� $EE�� �� GDUJHVWHOOWHQ�&2��6]HQDULHQ� HLQWUHIIHQ�� MH� QDFK�GHP��ZLH�GLH�&2��±�3UREOHPDWLN�DQJHJDQJHQ�ZLUG�����������
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��
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��
$EE�����1XU� PLW� QHXHQ� (QHUJLHYHUVRUJXQJVNRQ]HSWHQ� XQG� (IIL]LHQ]�SURJUDPPHQ� N|QQHQ� DOO� GLHVH� 3UREOHPH� XQG� GLH� VLFK� GDUDXV�HUJHEHQHQ� $QIRUGHUXQJHQ� YRQ� GHQ� 7HLOQHKPHUQ� GHU� (QHUJLH�PlUNWH�EHZlOWLJW�ZHUGHQ��'LH�3UR]HVVH�GHU�(QHUJLHHU]HXJXQJ����EHUWUDJXQJ� XQG� �YHUWHLOXQJ� YHUlQGHUQ� VLFK� XQG� YHUODQJHQ�QDFK� QHXHQ� 7HFKQRORJLHQ� XQG� 5HJXODULHQ�� ,QQRYDWLYHV��LQWHOOLJHQWHV� (QHUJLHPDQDJHPHQW�� .RPPXQLNDWLRQV��� 1HW]LQ�IRUPDWLRQV�� VRZLH� ,QVWDQGKDOWXQJVV\VWHPH� HUKDOWHQ� HLQHQ�QHXHQ� 6WHOOHQZHUW�� XP� GLH� (QHUJLH� QDFK� |NRORJLVFKHQ� XQG�|NRQRPLVFKHQ�*HVLFKWVSXQNWHQ� ]X�HU]HXJHQ�� ]X� YHUWHLOHQ�XQG�]X�YHUEUDXFKHQ���$XI�GLHVH�+HUDXVIRUGHUXQJHQ�KDEHQ�ZLU� LQ�GHU�5HJLRQ�PLW�GHU�(QWZLFNOXQJ�HLQHV�PRGHUQHQ�GH]HQWUDOHQ�(QHUJLHSDUNV�PLW�(LQ�ELQGXQJ� YRQ� UHJHQHUDWLYHQ� (QHUJLHQ� XQG� HLQHV� LQQRYDWLYHQ�(QHUJLHPDQDJHPHQWV\VWHPV�UHDJLHUW����:LFKWLJH� =LHOH� GHV� 3LORWSURMHNWHV� Ä(QHUJLHSDUN� .RQ:HUO� ����³�VLQG�GHVKDOE��� �� (LQVDW]� GH]HQWUDOHU� (QHUJLHHU]HXJXQJVV\VWHPH� XQWHU�(LQELQGXQJ�UHJHQHUDWLYHU�XQG�IRVVLOHU�(QHUJLH�

��
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�� 'LH� LQWHOOLJHQWH� 9HUQHW]XQJ� YRQ� (U]HXJXQJVV\VWHPHQ��VWHXHUEDUHQ� /DVWHQ� XQG� GHU� YRUKDQGHQHQ� HOHNWULVFKHQ�1HW]H� �EHU� HLQ� LQQRYDWLYHV� GH]HQWUDOHV� (QHUJLH�PDQDJHPHQW� 6\VWHP� �'(06��� ZHOFKHV� GH]HQWUDOH�(LQKHLWHQ�ELV�KLQ�]XP�]HQWUDOHQ�1HW]�LQWHJULHUW���$EE������� (LQVDW]� YRQ� (QHUJLHHIIL]LHQ]SURJUDPPHQ� LQ� %H]XJ� DXI�(U]HXJXQJ�� hEHUWUDJXQJ�� 9HUWHLOXQJ� XQG� $EUHFKQXQJ�PLWWHOV� '(06� ]XU� 5HGXNWLRQ� GHV� 3ULPlUHQHUJLH�YHUEUDXFKV�XQG�GHU�%HWULHEVNRVWHQ��� 5HGX]LHUXQJ�GHU�(QHUJLHLQWHQVLWlW��� (QWZLFNOXQJ� GD]X� HUIRUGHUOLFKHU� 3URGXNWH� XQG� 6\VWHPH�I�U� GLH� LQWHUQDWLRQDOH� 9HUPDUNWXQJ� PLW� GHP� =LHO� GHU�6LFKHUXQJ�XQG�6FKDIIXQJ�YRQ�$UEHLWVSOlW]HQ��� 6WDQGDUGLVLHUXQJ� GH]HQWUDOHU�� JDQ]KHLWOLFKHU� (U]HX�JXQJV��� hEHUWUDJXQJV�� XQG� 9HUWHLOXQJVV\VWHPH� LQ� +LQ�EOLFN� DXI� GLH� 9HUPDUNWXQJ� LQ� (QWZLFNOXQJV�� XQG�6FKZHOOHQOlQGHUQ���

�$EE���
�$Q� GDV� '(06� ZHUGHQ� SULQ]LSLHOO� IROJHQGH� WHFKQLVFKH� $Q�IRUGHUXQJHQ�JHVWHOOW����� ,P� 5DKPHQ� GHV� 3URMHNWHV� ZHUGHQ� GH]HQWUDOH� (QHUJLH�YHUVRUJXQJHQ� PLW� GHP� 1HW]� NRRUGLQLHUW�� 'DV� EHWULIIW� GLH�(QHUJLHWUlJHU�6RODU��.UDIW�:lUPH�.RSSOXQJ��:LQGHQHUJLH�VRZLH� GHQ� 1HW]DQVFKOXVV� PLW� GHU� 9HUELQGXQJ� ]XP�NRQYHQWLRQHOOHQ�.UDIWZHUN�LP�(QHUJLHSDUN��'LHVH�(QHUJLH�TXHOOHQ� VWHKHQ� ]X� XQWHUVFKLHGOLFKHQ� =HLWHQ� PLW� XQWHU�VFKLHGOLFKHQ� /HLVWXQJHQ� XQG� PLW� XQWHUVFKLHGOLFKHP�=HLWYHUKDOWHQ� ]XU� 9HUI�JXQJ�� 'HVKDOE� PXVV� GHUHQ�=XVDPPHQZLUNHQ�GXUFK�'(06�LQWHJULHUW�ZHUGHQ��

�
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�
�

$EE�����
'H]HQWUDOHV�(QHUJLHPDQDJHPHQWV\VWHP�'(06�
�
�
���� %HLP� (LQVDW]� GHU� REHQ� JHQDQQWHQ� (QHUJLHWUlJHU� ZLUG�JOHLFK]HLWLJ�(OHNWUL]LWlW� XQG�:lUPH�HU]HXJW��'HU�(QHUJLH�SDUN� VWHOOW� QDFK� GHILQLHUWHQ� .HQQOLQLHQ� (OHNWUL]LWlW� XQG�:lUPH�RSWLPLHUW�EHUHLW������ 'LH�(LQVSHLVXQJ� LQ� HLQ�hEHUWUDJXQJVQHW]� HUIROJW� DOV� HLQH�(LQVSHLVXQJ� LQ� GHU� 0LWWHOVSDQQXQJVHEHQH� PLW� HLQIDFKHQ�1HW]VWUXNWXUHQ�� 'DEHL� VLQG� SULQ]LSLHOO� XQWHUVFKLHGOLFKH�%HWULHEVZHLVHQ�I�U�(QHUJLHSDUNV�GLHVHU�$UW�P|JOLFK��� �� 'HU�(QHUJLHSDUN�DUEHLWHW�DXWDUN���� 'HU� (QHUJLHSDUN� DUEHLWHW� LP� 9HUEXQGEHWULHE� PLW�GHILQLHUWHU� hEHUJDEHOHLVWXQJ� LQ� +LQEOLFN� DXI� 3UHLVH��:LUNXQJVJUDG��4XDOLWlW��9HUI�JEDUNHLW��HWF��PLW�DQGHUHQ�GH]HQWUDOHQ� (LQKHLWHQ� XQG� GHP� �EHUUHJLRQDOHQ� 1HW]��$P�%HLVSLHO� GHV�3LORWSURMHNWHV�.RQ:HUO� �����ZLUG� GLH�]XOHW]W�EHVFKULHEHQH�%HWULHEVZHLVH�GHPRQVWULHUW��'DEHL�KDW� GHU� %HWUHLEHU� GLH� 0|JOLFKNHLW�� GLH� N�QIWLJH�%HWULHEVZHLVH� QDFK� DOOHQ� *HVLFKWVSXQNWHQ� ]X� RSWL�PLHUHQ������ (LQ� LQQRYDWLYHV�/DVWPDQDJHPHQW� LVW� HUIRUGHUOLFK�� XP�GHQ�(QHUJLHYHUEUDXFK� RSWLPDO� DQ� GLH� YHUI�JEDUH� (U]HXJHU�OHLVWXQJ� DQ]XJOHLFKHQ�� 'LH� 2SWLPLHUXQJ� GHV� (QHUJLH�YHUEUDXFKV�HUIROJW�GXUFK�/DVWDEVFKDOWXQJ�RGHU�GXUFK�]HLW�OLFKH� 9HUODJHUXQJHQ� GHU� /DVWHQ�� XP� /DVWVSLW]HQ� ]X�JOlWWHQ����(LQ� LQQRYDWLYHV� 'LDJQRVH��� hEHUZDFKXQJV�� XQG� 1HW]LQIRU�PDWLRQVV\VWHP� VRUJW� GDI�U�� GDVV� GHU� %HWUHLEHU� GHU� $QODJH� LP�1RUPDOEHWULHE� XQG� 6W|UXQJVIDOO� VFKQHOO� UHDJLHUHQ� NDQQ�� 6RPLW�ZHUGHQ�$XVIDOO]HLWHQ�YHUN�U]W��:DUWXQJV��XQG� ,QVWDQGKDOWXQJV�NRVWHQ�UHGX]LHUW��,Q�GLHVH�6WUXNWXU�LVW�DXFK�GHU�(QGYHUEUDXFKHU�
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VWDUN� HLQJHEXQGHQ� XQG� VRPLW� LVW� PDQ� QDK� DQ� GHQ� (LQVSDU�SRWHQWLDOHQ�� (QHUJLHVSDUVWUDWHJLHQ�� (QHUJLHGLHQVWOHLVWXQJHQ�XQG�QHXH�(QHUJLHYHUVRUJXQJVWHFKQRORJLHQ�XQWHU�(LQEH]LHKXQJ�PRGHUQVWHU� .RPPXQLNDWLRQHQ� VLQG� GDPLW� HUVW� �EHUKDXSW�HIIHNWLY�P|JOLFK��ZLH�$EE����]HLJW����

��
$EE����
�+LHU]X� VROO� GDV� EHVWHKHQGH� ,QIRUPDWLRQV�� XQG� .RPPXQL�NDWLRQVV\VWHP�LQ�GHU�(QHUJLHZLUWVFKDIW�KDUPRQLVLHUW�ZHUGHQ�ELV�KLQ�]X�6FKQLWWVWHOOHQ�PRGHUQHU�+DXV���*HElXGH��XQG�,QGXVWULH�OHLWV\VWHPH��,6'1��,QWHUQHW�HWF����4XHOOHQDQJDEH��
��� :��)HOGPDQQ��&+��%HUP�OOHU��6LHPHQV�$*���.��+��0�OOHU��7:6��Ä'LH� LQWHOOLJHQWH�9HUNQ�SIXQJ�GH]HQWUDOHU�� UHJHQHUDWLYHU�(QHUJLHYHU�

VRUJXQJ�ELV�]XP�WUDQVHXURSlLVFKHQ�1HW]YHUEXQG³���$XIVDW]�
��� .��.�QVWOH��5��5HLWHU��.��5LHGOH���6LHPHQV�$*��

Ä0|JOLFKNHLWHQ�XQG�*UHQ]HQ�UHJHQHUDWLYHU�(QHUJLHQ³�
9*%�.UDIWVZHUNWHFKQLN�����������+HIW�������������������
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,PSXOVUHIHUDW�]XP�7KHPD�Ä7RXULVPXV�LQ�GHU�5HJLRQ³�GXUFK�:LQIULHG�6WRUN��(V�JLOW�GDV�JHVSURFKHQH�:RUW����6HKU�JHHKUWH�'DPHQ�XQG�+HUUHQ���
�:RKQHQ�XQG�5HLVHQ�VHLHQ�0HQVFKHQ�YRQ�KHXWH�VHKU�YLHO�ZHUW�XQG� KLHU� ZHUGH� YRUQHKPOLFK� LQYHVWLHUW� XQG� NRQVXPLHUW�� 'LHV�K|UWH�LFK�HUVW�OHW]WH�:RFKH�LP�5DGLR��'LH�5HGH�ZDU�YRQ�VLQNHQ�GHQ� 8PVlW]HQ� LQ� GHQ� .DXIKlXVHUQ� XQG� 9HUWUHWHU� GLHVHU�%UDQFKH� VDKHQ� EHVRQGHUV� LQ� GHP� YHUlQGHUWHQ� $XVJDEHYHU�KDOWHQ�GHU�.XQGHQ�LKUH�JHVFKZlFKWH�3RVLWLRQ���&OXVWHU�6DXHUODQG�7RXULVPXV��:LU�DOOH�ZLVVHQ�HV�XQG�KDQGHOQ�HEHQVR��6RQVW�ZlUHQ�ZLU�DXFK�QLFKW�Ä:HOWPHLVWHU³� LP�5HLVHQ��'LH�%UDQFKH�SURGX]LHUW�ZHOWZHLW�PHKU�DOV�����GHV�%UXWWRVR]LDOSURGXNWHV��6LH�LVW�UHODWLY�MXQJ�XQG�GLH� (UIROJH� ZlUHQ� RKQH� GLH� VFKZXQJYROOH� (QWZLFNOXQJ� GHU�7UDQVSRUW�� XQG�.RPPXQLNDWLRQVWHFKQLNHQ�QLFKW�P|JOLFK� JHZH�VHQ���6R�ZDU� $QIDQJ� GHV� ���� -DKUKXQGHUWV� GLH� (LVHQEDKQOLQLH� QDFK�:LQWHUEHUJ� ³.HLP]HOOH´� I�U� GHQ�7RXULVPXV� LP�6DXHUODQG��=ZDU�ZDJWHQ�VLFK�YRUKHU�VFKRQ�KLQ�XQG�ZLHGHU�DQGHUH�LQ�GDV�GDPDOV�XQZHJVDPH�� DOV�ZLOG� EHVFKULHEHQH�6DXHUODQG��'HU� 6LHJHV]XJ�GHU�(LVHQEDKQ�PDFKWH�VHKU�VFKQHOO�GDV�5HLVHQ�I�U�GLH�$UEHLWHU��XQG� GLH�0LWWHONODVVH�� EHVRQGHUV� DXV� GHP�5XKUJHELHW��P|JOLFK�XQG�HUVFKZLQJOLFK��

�,Q�GHQ���HU�XQG���HU�-DKUHQ�HUOHEWH�GDV�6DXHUODQG�GDQQ�HLQH�VW�UPLVFKH� $XIZlUWVHQWZLFNOXQJ�� QDFKGHP� DXFK� LPPHU� PHKU�+ROOlQGHU� GDV�6DXHUODQG� NHQQHQ�XQG� VFKlW]HQ� OHUQWHQ��+HXWH�UHJLVWULHUHQ� ZLU� ]ZLVFKHQ� %LJJHVHH� XQG� 0|KQHVHH�� ,VHUORKQ�XQG� � 0HGHEDFK� UG�� �� 0LOOLRQHQ� hEHUQDFKWXQJHQ� XQG� � UG�� ����0LOOLRQHQ�*lVWH� LP� -DKU��:LU� VFKlW]HQ�� GDVV� GLH� WDWVlFKOLFKHQ�:HUWH� EHL� ���0LOO�� hEHUQDFKWXQJHQ� OLHJHQ�� GHQQ� .OHLQEHWULHEH�IHKOHQ� �XQWHU� �� %HWWHQ�� JHQDXVR� JXW� ZLH� GLH� KHVVLVFKH�*HPHLQGH�:LOOLQJHQ�� GLH� VLFK� ]XP� 6DXHUODQG� EHNHQQW� XQG� LQ�XQVHUH� 6WUXNWXU� HLQJHEXQGHQ� LVW�� 9HUVXFKHQ� ZLU�� GLH� JHVDPWH�ZLUWVFKDIWOLFKH�:HUWVFK|SIXQJ�LQ�=DKOHQ�]X�NOHLGHQ��JHOLQJW�GDV�]ZDU��DEHU�QLFKW� OXSHQUHLQ��6R�JLEW�HV�DXFK�8PVlW]H�PLWWHOEDU�EHL� %lFNHUHLHQ�� GLH� VLFK� IUHXHQ�� %U|WFKHQ� OLHIHUQ� ]X� N|QQHQ�
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RGHU� EHL� %DXILUPHQ� I�U� ,QYHVWLWLRQHQ� XQG� VFKOLH�OLFK�ZLUG� VHKU�YLHO� |IWHU� DXI� GHP� 5�FNZHJ� QDFK� 'RUWPXQG� RGHU� 5HFNOLQJ�KDXVHQ�KLHU�LP�/DQGH�JHWDQNW��ZHQQ�VLFK�GLH�JDQ]H�)DPLOLH�LP�6FKQHH�YHUJQ�JW�KDW���,FK� P|FKWH� QXU� QRFK� HLQLJH� ZHQLJH�� DEHU� LPSRVDQWH� � =DKOHQ�QHQQHQ�������%HWULHEH�PLW�������%HWWHQ��.OHLQEHWULHEH�XQWHU���%HWWHQ� ZXUGHQ� QLFKW� HLQPDO� PLWJH]lKOW��� ������� $UEHLWVSOlW]H�XQG� �EHU� �� 0UG�� '0� MlKUOLFKH� 8PVlW]H�� 'LH� .HQQ]LIIHUQ�EHOHJHQ�� GDVV� GDV� 6DXHUODQG� WRXULVWLVFK� LQ� 15:�GLH� 6SLW]HQ�SRVLWLRQ� �VLHKW�PDQ�YRP�%lGHUWRXULVPXV� LP�7HXWREXUJHU�:DOG�DE��HLQQLPPW�XQG�±�YRQ�GDKHU� ��GLH�5HJLRQ� LP�7RXULVPXV�VHLW�-DKU]HKQWHQ�HLQH�JUR�H�.RPSHWHQ]�KDW�� ,FK�P|FKWH�DQ�GLHVHU�6WHOOH� DQ� GHQ�9RUWUDJ� GHV� GDPDOLJHQ�:LUWVFKDIWPLQLVWHUV�3HHU�6WHLQEU�FN� �EHU� VHLQH� JUXQGVlW]OLFKHQ� 9RUVWHOOXQJHQ� ]X� GHQ�$XIJDEHQ�GHU�5HJLRQDONRQIHUHQ]HQ�DP�����0DL������LQ�$DFKHQ�HULQQHUQ�� LQ� GHP� HU� ]X� 5HFKW� SURILOELOGHQGH� &OXVWHU� GHU�5HJLRQHQ� JHIRUGHUW� KDW�� XQG� VDJHQ�� :HQQ� GLH� 5HGH� YRP�7RXULVPXV� LVW��NRPPW�NHLQHU�DP�6DXHUODQG�YRUEHL��*HQDX�GDV�WULIIW�GHQ�.HUQ�XQVHUHU�hEHUOHJXQJHQ����'LH� %UDQFKH� EHGDUI� GHVKDOE� LQ� GHU� 5HJLRQ� DXFK� XQVHUHU�EHVRQGHUHQ�ZLUWVFKDIWVSROLWLVFKHQ�$XIPHUNVDPNHLW��'DV�,PSXOV�SDSLHU� QLPPW� GLHV� DXI� XQG� ULFKWHW� HLQHQ� /LFKWVWUDKO� DXI� GHQ�7RXULVPXV��8QG�XQVHUH�SDUODPHQWDULVFKHQ�*UHPLHQ�VHKHQ�GDV�JHQDXVR���5RVLJH�=XNXQIW"��'HU�7RXULVPXVNXFKHQ��GHQ�HV� ]X� YHUWHLOHQ�JLEW�� VROO� ±�GD� VLQG�VLFK� GLH� =XNXQIWVIRUVFKHU� ]LHPOLFK� HLQLJ� ±� QRFK� XP� HLQ�9LHOIDFKHV� ZDFKVHQ�� 'LH� JHQDQQWHQ� ���� GHV� ZHOWZHLWHQ�%UXWWRVR]LDOSURGXNWV�VROOHQ�VFKRQ�ELV������YHUGRSSHOW�ZHUGHQ��'HU� 9ROXPHQVSUXQJ� I�U� 5HLVHQ� ZLUG� YRQ� ���� %LOOLRQHQ� 86� ±'ROODU� LP� -DKU� ����� DXI� ���� %LOOLRQHQ� 86�'ROODU� LQ� �����JHVFKlW]W��'LH�,QYHVWLWLRQHQ�LQ�GLHVH�%UDQFKH�VLQG�JHZDOWLJ��%HL�VROFKHQ�3URJQRVHQ�P�VVWHQ�ZLU�GRFK�DOOH�LQ�-XEHO�DXVEUHFKHQ��'LH� )UDJH� LVW� QXU�� ZHUGHQ� ZLU� LP� 6DXHUODQG� ±TXDVL� VHOEVWYHU�VWlQGOLFK��YRQ�GHQ�=XZlFKVHQ�SURILWLHUHQ���Ä'HXWVFKODQGXUODXE�LVW�RXW³�RUDNHOWH�HUVW�YRU�HLQ�SDDU�7DJHQ�DXI�GHU� +DPEXUJHU� 5HLVHPHVVH� 'HXWVFKODQGV� 5HLVHSDSVW� 3URI��2SDVFKRZVNL�YRP�%$7�)UHL]HLW�)RUVFKXQJVLQVWLWXW�LQ�+DPEXUJ��Ä'HXWVFKODQG�8UODXE� ERRPW³� WLWHOW� GDJHJHQ� HLQH� JUR�H� =HLW�VFKULIW�LP�YHUJDQJHQHQ�-DKU��,FK�P|FKWH�KLHU�QLFKW�VSHNXOLHUHQ��RE�QXQ�GLH�HLQH�RGHU�DQGHUH�3URJQRVH��ULFKWLJ�LVW��7DWVDFKH�LVW�DEHU�� GDVV� QDFK� GHU� ODQJMlKULJHQ� 6WDWLVWLN� GHXWVFKH� 8UODXEHU�VLFK�JU�QGOLFK�XPRULHQWLHUW�KDEHQ��6R�KLHOWHQ�VLFK�QRFK����������� LP� ,QODQG� XQG� ����� LP�$XVODQG� DXI�� ,P� -DKU� �����ZDU� HV�JHQDX� XPJHNHKUW�� :LU� NRQQWHQ� XQV� GHP� QDW�UOLFK� QLFKW�HQW]LHKHQ�� 7URW]GHP� VLQG� LP� 6DXHUODQG� ±� LQ� GHQ� OHW]WHQ� ���-DKUHQ� EHL� VWHLJHQGHQ� *lVWH]DKOHQ� XQG� JHULQJHUHU� 9HUZHLO�
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GDXHU��MHW]W�QXU�QRFK�����7DJH���GLH�hEHUQDFKWXQJV]DKOHQ�QRFK�OHLFKW� JHVWLHJHQ� XQG� SHQGHOQ� XP� GLH� �� 0LOOLRQHQ�� (V� LVW� NODU��ZRKHU� GLHVH� 9HUlQGHUXQJHQ� NRPPHQ�� LPPHU�PHKU� .XU]�� XQG�7DJHVUHLVHQGH�VLQG�DQ�GLH�6WHOOH�GHU�HKHPDOLJHQ�VRJHQDQQWHQ�+DXSWXUODXEHU� JHWUHWHQ�� 6LFKHU� KDEHQ� ZLU� DXFK� QRFK� HLQH�VROFKH� *UXSSH�� DEHU� GHU� $QWHLO� DP� JHVDPWHQ� $XINRPPHQ� LVW�GHXWOLFK� JHVXQNHQ�� (V� VFKHLQW� DEHU�� GDVV� ZLU� KLHU� GHQ�Ä%RGHQVDW]³� LQ]ZLVFKHQ� JHIXQGHQ� KDEHQ�� GHQQ� GLH� $XIHQW�KDOWVGDXHU� VLQNW� QXU� QRFK� XQZHVHQWOLFK�� :DV� XQV� JHOLQJHQ�PXVV��P|JOLFKVW�GLHVHV�.OLHQWHO� ]X�KDOWHQ�XQG�]XVlW]OLFK�PHKU�.XU]UHLVHQGH�GXUFK�PD�JHVFKQHLGHUWH�WUDXPKDIWH�$QJHERWH�]X�ORFNHQ�� ,FK� I�JH�JOHLFK�KLQ]X��GLH�HLQIDFKVWH�hEXQJ� LVW�GDV� I�U�OlQGOLFKH� 5lXPH�� ZLH� GDV� 6DXHUODQG�� QLFKW�� 'DV� VFKOHFKWHVWH�DEHU�ZlUH�QLFKWV�]X�WXQ��VR�QDFK�GHU�JlQJLJHQ�'HYLVH��Ä,PPHU�GDV� JOHLFKH� WXQ� XQG� ZDV� DQGHUHV� HUZDUWHQ³�� 'D� ZLU� XQV� I�U�7DWHQ�HQWVFKLHGHQ�KDEHQ��IlOOW�HV�PLU�OHLFKW��GLHVH�7KHPHQ�NXU]�DQ]XUHL�HQ���1HXH�=LHOVHW]XQJHQ��(V�G�UIWH�NODU�VHLQ��GDVV�QXU�GLH�GLHMHQLJHQ�7RXULVPXVRUWH�DXFK�ZHLWHUKLQ� HLQHQ� 6WDPPDQWHLO� KDOWHQ� N|QQHQ�� EHL� GHQHQ� GLH�WDWVlFKOLFKHQ�9HUKlOWQLVVH�PLW�GHQ�:�QVFKHQ�XQG�(UZDUWXQJHQ�GHU� .XQGHQ� �EHUHLQVWLPPHQ�� 1XU� GLH� %HVWHQ� ZHUGHQ� QDFK�KDOWLJHQ�(UIROJ�KDEHQ��'DV�K|UW�VLFK�VLPSHO�DQ��LVW�HV�DEHU�QLFKW���:LU�WXQ�JXW�GDUDQ��XQV�EHZXVVW�]X�PDFKHQ��GDVV�SULQ]LSLHOO�DOOH�8UODXEHU� GHQ� .RQWUDVW� ]XP� $OOWDJ� VXFKHQ� XQG� 7UlXPH� XQG�6HKQV�FKWH� HUI�OOW� KDEHQ� ZROOHQ�� (LQ� 0DUNWIRUVFKHU� VFKULHE��Ä8UODXE� KDW� GDV� ZHWW]XPDFKHQ�� ZDV� LP� QRUPDOHQ� /HEHQ�VFKLHIJHKW³�� 0DQ� LVW� JHQHLJW�� XQZLOON�UOLFK� DQ� %DOOHUPDQQ� ]X�GHQNHQ�� $EHU� LP� HUQVW�� 6XFKW� MHPDQG� GDV� 8UVSU�QJOLFKH� XQG�$XWKHQWLVFKH�GHV�6DXHUODQGHV��ZLUG�HU�VLFK�VFKQHOO�PLW�*UDXVHQ�DEZHQGHQ��ZHQQ�HU�$OOHUZHOWVSOlW]H�YRUILQGHW���+LHU� VLQG� JUR�H� $QIRUGHUXQJHQ� DQ� GLH� *HVWDOWHU� YRU� 2UW� ]X�VWHOOHQ�� DXFK� GHVKDOE�� ZHLO� EHL� XQV� LQ� ZHLWHQ� 7HLOHQ� HEHQ�VHOEVWYHUVWlQGOLFK� GHU� $OOWDJ� ]X� KDXVH� LVW�� *HVFKLFNWH� 5DXP�SODQXQJHQ�VLQG�JOHLFKHUPD�HQ�JHIRUGHUW�ZLH�GDV�6FKDIIHQ�YRQ�PHKU�$WPRVSKlUH�XQG�6FK|QKHLW��XP�KLHU�QXU�HLQLJH�'LQJH�]X�QHQQHQ��$WPRVSKlUHNLOOHU�VLQG� W|GOLFK�XQG�QLFKW�GXUFK�QRFK�VR�JXW� XQG� WHXHU� EH]DKOWH� %URVFK�UHQ�ZLHGHU�ZHWW]XPDFKHQ�� %HL�DOOHQ� 3ODQXQJHQ� LVW� GHVKDOE� HLQ� 7RXULVPXV�&KHFN� GULQJHQG�HUIRUGHUOLFK�� +LHU� ZLUG� GHXWOLFK�� ZLH� HUQVWKDIW� GLH� 6DFKH�DQJHJDQJHQ� ZHUGHQ� PXVV�� 1XU� VR� ZHUGHQ� *lVWH� I�U� HLQ�5HLVH]LHO� JHZRQQHQ�� 6LH� ZHUGHQ� VLFK� ZRKOI�KOHQ�� ZLHGHU�NRPPHQ� RGHU� *XWHV� HU]lKOHQ�� 'DPLW� LVW� HLQ� HUVWHU� ZLFKWLJHU�6FKULWW� ]XP� (UIROJ� JHWDQ�� ,PPHUKLQ� PDFKW� GLH� 0XQG� ]X� 2KU�:HUEXQJ�HLQHQ�$QWHLO�YRQ��EHU�����DXV��(U�LVW�GXUFK�:HUEXQJ�ZHGHU� HUUHLFKEDU� QRFK� ]X� EH]DKOHQ�� )HKOHQ� DOVR� 6WDPP�NXQGHQ��KDEHQ�ZLU�GDV�VSULFKZ|UWOLFKH�3UREOHP���
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1XQ� ZLVVHQ� ZLU� DEHU� DXFK�� GDVV� KHXWH� GHXWVFKH� 5HLVH]LHOH�DOOHLQ�� P|JHQ� VLH� QRFK� VR� VFK|Q� VHLQ�� LQ� XQVHUHU� (UOHEQLVJH�VHOOVFKDIW� QLFKW�PHKU� GLH� IU�KHUH� =XJNUDIW� EHVLW]HQ�� (UVFKZHUW�ZLUG� GLH� 6LWXDWLRQ�� ZHLO� VHLW� GHU�:LHGHUYHUHLQLJXQJ� QRFK�PHKU�$QELHWHU� XP� GLH� 8UODXEHU� EXKOHQ�� 8QG� HV� VLQG� QLFKW� GLH�VFKOHFKWHVWHQ��GHQNHQ�ZLU�HWZD�DQ�GLH�0HFNOHQEXUJLVFKH�6HHQ�SODWWH�RGHU�6WlGWH�ZLH�:HLPDU��6LH�OHEHQ�YRQ�GHQ�Ä6HJQXQJHQ�GHU� 9HUJDQJHQKHLW³�� ZLH� GLH� )$=� HLQHQ� JUR�HQ� %HULFKW��EHUVFKULHE�� 'HVKDOE� UHLFKHQ� 0DUNHWLQJDQVWUHQJXQJHQ� DXV�VFKOLH�OLFK�EH]RJHQ�DXI�VFK|QH�'HVWLQDWLRQHQ�QLFKW�PHKU�DXV��7KHPHQDQJHERWH� KDEHQ� XQVWUHLWEDU� KHXWH� PHKU� 1HXJLHU� XQG�5HL]� I�U� VSH]LHOOH� 6]HQHQ� RGHU� DXFK� =LHOJUXSSHQ�� 1HXHUH�8QWHUVXFKXQJHQ�EHOHJHQ��GDVV�1HXNXQGHQ�GHQ�(LQVWLHJ� LQ�HLQ�QHXHV� 5HLVH]LHO� �EHU� VROFKH� 7KHPHQ� DP� HKHVWHQ� ILQGHQ��'HVKDOE� VWHKHQ� VROFKH�hEHUOHJXQJHQ�EHL� XQV� VHLW� HLQLJHU� =HLW�DXFK� LP�0LWWHOSXQNW�� ,Q� UHJLRQDOHU� $EVWLPPXQJ� YHUVXFKHQ�ZLU��DXIEDXHQG�DXI�EHVWLPPWHQ�.HUQNRPSHWHQ]HQ�GHU�5HJLRQ��HWZD�GHU� :DQGHUZHOW�� ]XQlFKVW� ,QIUDVWUXNWXUHQ� ]X� VFKDIIHQ�� XP�GDUDXI� SURIHVVLRQHOOH� $QJHERWH� ]X� OHJHQ� XQG� ]X� YHUPDUNWHQ��'DV� LVW� I�U� HLQH� UHJLRQDOH� 6WHOOH� ]LHPOLFK� QHX�� GHQQ� YRP� ELV�KHULJHQ� $XIJDEHQYHUVWlQGQLV� KHU� NDPHQ� VROFKH� ,PSXOVH� IDVW�DXVVFKOLH�OLFK�YRQ�%HWULHEHQ���%HLVSLHO� 5RWKDDUVWHLJ�:HJ� GHU� 6LQQH�� $XI� GHP� .DPP� GHV�5RWKDDUJHELUJHV� N|QQHQ�:DQGHUIUHXQGH� GHPQlFKVW� DXI� HLQHU�����.LORPHWHU�ODQJHQ�6WUHFNH�SHU�3HGHV�GLH�1DWXU�JHQLH�HQ�±�YRP� 6DXHUODQG� ELV� ]XP�:HVWHUZDOG� I�KUW� GHU� Ä5RWKDDUVWHLJ³��HLQ� VWlGWH�� XQG� OlQGHU�EHUJUHLIHQGHV� 3URMHNW�� %HLVSLHO�:LQWHU�VSRUWDUHQD�� 0LW� 8QWHUVW�W]XQJ� GHU� /DQGHVUHJLHUXQJ� VROO� GDV�6DXHUODQG� LQ� GHQ� QlFKVWHQ� I�QI� -DKUHQ� ]XP� I�KUHQGHQ�:LQWHUVSRUW]HQWUXP� XQWHU� GHQ� GHXWVFKHQ� 0LWWHOJHELUJHQ� HQW�ZLFNHOW� ZHUGHQ�� 'LH� ZHLWHUHQ� LP� ,PSXOVSDSLHU� JHQDQQWHQ�3URMHNWH�KDEHQ�DOOH�JOHLFKH�RGHU�lKQOLFKH�=LHOVHW]XQJHQ��=ZHL�%HUHLFKH�P|FKWH�LFK�DEHU�GRFK�QRFK�EHVRQGHUV�DQVSUHFKHQ���
���� :LU� P�VVHQ� XQV� XP� GLH� %lGHU� N�PPHUQ�� GLH� GXUFK�.�U]XQJHQ� LP� .XUVHNWRU� EHVRQGHUV� EHWURIIHQ� ZXUGHQ�XQG� QRFK� VLQG�� +LHU� JLOW� HV�� QDFK� 6XEVWLWXWLRQHQ� LQ� GHU�,QIUDVWUXNWXU�XQG�EHL�$QJHERWHQ�$XVVFKDX�]X�KDOWHQ��XP�HLQH� QDFKKDOWLJH� 9HUEHVVHUXQJ� GHU� XQWHUQHKPHULVFKHQ�6LWXDWLRQ�]X�HUUHLFKHQ��'XUFK�GHQ�*HEXUWHQNQLFN�XQG�GLH�6WHLJHUXQJ�GHV�/HEHQVDOWHUV�HQWVWHKW�HLQH� LPPHU�lOWHUH�XQG� ]XJOHLFK� NOHLQHU� ZHUGHQGH� *HVHOOVFKDIW�� 'DV� LVW�)DNW�� *OHLFK]HLWLJ� ZROOHQ� ZLU� DOOH� JHVXQG� DOW� ZHUGHQ��0DQFKH� VHKHQ� VFKRQ� JUR�H� *HVFKlIWH� NRPPHQ� XQG�VDJHQ�GHQ�0HJDPDUNW�*HVXQGKHLW� I�U� GDV� MHW]LJH� -DKU�]HKQW�DQ��:DV�LFK�VDJHQ�P|FKWH��XQWHU�GLHVHQ�9RUJDEHQ�P�VVWHQ�ZLU�DXFK�I�U�GLH�%lGHU�JXWH�6WUDWHJLHQ�DEOHLWHQ�XQG�HQWZLFNHOQ�N|QQHQ�������� (V� LVW� HLQ� ZHLWHUHV� 3URMHNW� � DQJHVWR�HQ� ZRUGHQ�� GHP�HLQH� XPIDVVHQGH� $WWUDNWLYLWlWVVWHLJHUXQJ� GHU� VDXHU�
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OlQGLVFKHQ� 6HHQ� YRUVFKZHEW�� 0DVWHUSODQ� 6HHQ�� :DV�ZlUHQ� GLH� %HUJH� XQG� GHU�:DOG� LP� 6DXHUODQG� RKQH� GLH�6HHQ"�:DVVHU� LVW� HLQ� ULHVLJHV� 7KHPD�� GHP� QRFK� YLHOH�5HL]H�]X�HQWORFNHQ�VLQG��'D�GLH�,QLWLDWLYHQ�HUVW�QDFK�GHP�$EIDVVHQ� GHV� ,PSXOVSDSLHUV� HQWVWDQGHQ�� IHKOW� GDV�3URMHNW� LP�3DSLHU��6HOEVWYHUVWlQGOLFK�P�VVHQ�ZLU�GLHVHV�9RUKDEHQ�DXIQHKPHQ��LQ�GHVVHQ�&OXVWHU�VLFK�VFKRQ�MHW]W�ZLHGHU� DQGHUH� LQWHUHVVDQWH� 0D�QDKPHQ� DE]HLFKQHQ��HWZD�HLQH�JHSODQWH�5DGZDQGHUURXWH�YRP�6RUSHVHH��EHU�$UQVEHUJ�]XP�0|KQHVHH���2UJDQLVDWLRQ��,FK� JODXEH�� HV� LVW� GHXWOLFK� JHZRUGHQ�� GDVV� VLFK� XQVHUH� $XI�JDEHQ�VHKU�YHUlQGHUW�KDEHQ��'LH�)UDJH�LVW�DQJHEUDFKW��N|QQHQ�GLHVH�+HUDXVIRUGHUXQJHQ�QRFK�PLW�GHU��EHUNRPPHQHQ�2UJDQL�VDWLRQVVWUXNWXU� LP�7RXULVPXV� JHPHLVWHUW�ZHUGHQ"�$XFK�KLHUDQ�DUEHLWHQ�ZLU��6LH�ZHUGHQ�ZDKUVFKHLQOLFK�YRP�.RPPXQLNDWLRQV�JXWDFKWHQ� GHV� /DQGHV� 15:� ]XP� 7RXULVPXV� YRQ� 3URI��.UHLONDPS� �8QL� /�QHEXUJ�� JHK|UW� KDEHQ�� 1DFK� %HUDWXQJHQ� LQ�XQVHUHQ� *UHPLHQ� VHKHQ� DXFK� ZLU� GLH� 1RWZHQGLJNHLWHQ��$XIJDEHQ� ]X� VWUDIIHQ� XQG� ]X� E�QGHOQ�� 'DV� HQWZLFNHOWH� 'UHL�(EHQHQ�0RGHOO� VFKHLQW� XQV� VHKU� JHHLJQHW� �7RXULVPXVYHUEDQG�15:�5HJLRQ�/RNDOH� 6WHOOH��� (LQ]HONlPSIHU� PLW� 0LQL�%XGJHWV�ZHUGHQ� LQ� =XNXQIW� NHLQH� &KDQFH� PHKU� KDEHQ�� ZHGHU�]HLWJHPl�H�$QJHERWH�]X�NUHLHUHQ�QRFK�YRQ�SRWHQWLHOOHQ�*lVWHQ�ZDKUJHQRPPHQ� ]X� ZHUGHQ�� :LU� HQWZLFNHOQ� GHVKDOE� ]�=W��.RQ]HSWH� �EHU� HLQH� 1HXDXVULFKWXQJ� GHU� UHJLRQDOHQ�2UJDQLVDWLRQ��GLH�GHQ�VNL]]LHUWHQ�QHXHQ�$XIJDEHQ�JHUHFKW�ZLUG��$XFK�GD�EHVWHKW�JUR�H�(LQLJNHLW��GLH�ÄQHXH³�5HJLRQDOVWHOOH�ZLUG�PHKU� QRFK� DOV� ELVKHU� GLH� 'UHK�� XQG� $QJHOVFKHLEH� DOOHU�0DUNHWLQJDNWLYLWlWHQ� I�U� GHQ� 6DXHUODQG�7RXULVPXV� VHLQ�� ,KU�NRPPW� GLH� JUR�H� $XIJDEH� ]X�� QHXH� .XQGHQ� ]X� JHZLQQHQ��ZlKUHQG�GLH�ORNDOHQ�6WHOOHQ�HLQHQ�JUR�DUWLJHQ�*lVWHVHUYLFH�YRU�2UW�PHLVWHUQ�P�VVHQ���+RIIQXQJHQ�VHW]HQ�ZLU�DXFK�YHUVWlUNW�DXI�QHXH�1HW]VWUXNWXUHQ�LP� 7RXULVPXV�� GHQQ� KHXWH� ZHUGHQ� DXV� 0lUNWHQ� 1HW]ZHUNH��6FKRQ� MHW]W� KDEHQ� ZLU� GDPLW� JXWH� (UIDKUXQJHQ�� GHQQ� RKQH�1HW]VWUXNWXU� ZlUH� XQV� GLH� +HUDXVJDEH� QXU� HLQHV� %XFKXQJV�NDWDORJHV� 6DXHUODQG� �WURW]� QRFK� YLHOHU� VHOEVWlQGLJHU� 2UJDQL�VDWLRQHQ��QLFKW�P|JOLFK�JHZHVHQ��'LH�1HW]ZHUNH�ZHUGHQ�Y|OOLJ�QHXH� 3UREOHPO|VXQJHQ� EULQJHQ� XQG� PHKU� 6SRQWDQLWlW��.UHDWLYLWlW� � XQG� PHKU� )OH[LELOLWlW� ]XODVVHQ�� (LJHQVFKDIWHQ�� GLH�I�U� VFKQHOOH� XQG� NUHDWLYH� $QJHERWVSUR]HVVH� LP� JOREDOHQ�7RXULVPXV�GHU�=XNXQIW�YRQ�HOHPHQWDUHU�%HGHXWXQJ�VLQG���
�,FK�IDVVH�]XVDPPHQ��:LU�KDEHQ�PLW�GHP�7RXULVPXV�LQ�XQVHUHU�5HJLRQ� HLQ� ZHLWHUHV� NUlIWLJHV� 6WDQGEHLQ�� HLQ� SURILOELOGHQGHV�&OXVWHU��$XI�GLHVHU�6WlUNH� OlVVW�VLFK�JXW�DXIEDXHQ��'LH�9HUDQW�ZRUWOLFKHQ� EHVLW]HQ� HLQH� KRKH� .RPSHWHQ]�� GLH� QDW�UOLFKHQ�%HGLQJXQJHQ� VLQG� JHJHEHQ�� 'LH� SURJQRVWL]LHUWHQ� =XZlFKVH�
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NRPPHQ� DEHU� QLFKW� DXWRPDWLVFK� GHP� 6DXHUODQG� ]XJXWH�� 'LH�(UIROJVIDNWRUHQ� GHU� 9HUJDQJHQKHLW� ZHUGHQ� LQ� =XNXQIW� QLFKW�PHKU�JHOWHQ��:LU�P�VVHQ�QHXH��WUHQGJHUHFKWH��EHVWH�$QJHERWH�VFKDIIHQ� XQG� XPIDVVHQGHQ� 6HUYLFH� ELHWHQ�� ZROOHQ� ZLU� GLH�ZLUWVFKDIWOLFKH�:HUWVFK|SIXQJ�HUKDOWHQ�RGHU�JDU�QRFK�HUK|KHQ��HUVW� UHFKW��ZHQQ�ZLU� GDV� IRUPXOLHUWH�/DQGHV]LHO��9HUGRSSHOXQJ�GHU� *lVWH� LQ� ��� -DKUHQ�� DQSHLOHQ��0LW� (ODQ� XQG� %HJHLVWHUXQJ�DUEHLWHQ� ZLU� DQ� YLHOHQ� QHXHQ� 3URMHNWHQ�� 'DV� ,PSXOVSDSLHU�QLPPW�GLHVH�5LFKWXQJ�XQG�=LHOVHW]XQJ�DXI��,FK�ELQ�VWRO]�DXI�GLH�*HVDPWHQWZLFNOXQJ� XQG� YROOHU� +RIIQXQJ�� GDQNH� GHQ� 9HUDQW�ZRUWOLFKHQ� XQG� ELWWH� VLH� DOOH�� ZHLWHUKLQ� VR� WDWNUlIWLJ� DQ� GHU�=XNXQIW�PLW]XDUEHLWHQ��6FKOLH�OLFK�HUZDUWHQ�ZLU� YRP�/DQG�HLQH�VS�UEDUH� 8QWHUVW�W]XQJ�� 8QG� JDQ]� QHEHQEHL� VFKDIIHQ� ZLU� I�U�XQVHUH�0HQVFKHQ�LP�/DQGH�HLQH�VFK|QH��LQWDNWH�8PJHEXQJ�PLW�KRKHU� /HEHQVTXDOLWlW�� LQ� GHU� HV� VLFK� ORKQW�� ]X� OHEHQ�� *LEW� HV�HLQH� VFK|QHUH� /LHEHVHUNOlUXQJ�� GLH� YRQ� :HUEHVWUDWHJHQ�HUIXQGHQ� XQG� LPPHU� ZLHGHU� HLQJHVHW]W� ZLUG�� Ä:RKQHQ�� ZR�DQGHUH�8UODXE�PDFKHQ�³�"��:LU�VROOWHQ�GDV�PLWEHGHQNHQ������������������������������������

��
��



,PSXOVH�I�U�GLH�5HJLRQ�+HOOZHJ���+RFKVDXHUODQG�

5�(�6�2�/�8�7�,�2�1�
�
Ä'HU� ([SHUWHQUDW� LP� 5DKPHQ� GHV� 4XDOLWlWVSDNWHV³� KDW� LQ�VHLQHP� $EVFKOXVVEHULFKW� DP� ���� )HEU�� ����� I�U� GLH�$EWHLOXQJHQ�0HVFKHGH�XQG�6RHVW�GHU�8QLYHUVLWlW�*HVDPW�KRFKVFKXOH� 3DGHUERUQ� IROJHQGH� (PSIHKOXQJ� DXVJH�VSURFKHQ���Ä$Q� GHQ� )+�6WDQGRUWHQ� VLQG� GLH� .DSD]LWlWHQ� LQ� GHQ�,QJHQLHXUZLVVHQVFKDIWHQ� ]X� YHUULQJHUQ� XQG� GLH� )DFKEHUHLFKH�]XP� 7HLO� ]XVDPPHQ]XOHJHQ�� ����� GLH� 6WDQGRUWH�0HVFKHGH� XQG�6RHVW� VROOWHQ� VLFK� LP� 5DKPHQ� HLQHU� VWUDWHJLVFKHQ� *HVDPW�SODQXQJ� I�U� GHQ� 5DXP� 'RUWPXQG�,VHUORKQ�+DJHQ�0HVFKHGH�6RHVW�QHX�RULHQWLHUHQ�³��,P�5DKPHQ� GLHVHU� 1HX�2ULHQWLHUXQJ�PXVV� JHZlKUOHLVWHW� VHLQ��GDVV����� GDV� GLIIHUHQ]LHUWH�� DXI� GLH� %HG�UIQLVVH� GHU� 5HJLRQ�DEJHVWLPPWH� /HKUDQJHERW� GHU� +RFKVFKXOVWDQGRUWH� HU�KDOWHQ� EOHLEW�� 'LHVHV� /HKUDQJHERW� XPIDVVW� LQ� GHU�$EWHLOXQJ� 6RHVW� GLH� 6WXGLHQJlQJH� GHU� )DFKEHUHLFKH�$JUDUZLUWVFKDIW�� 0DVFKLQHQEDX�$XWRPDWLVLHUXQJVWHFKQLN�XQG� (OHNWULVFKH� (QHUJLHWHFKQLN�� ,Q� GHU� $EWHLOXQJ�0HVFKHGH� VLQG� GLHV� GLH� 6WXGLHQJlQJH� 0DVFKLQHQEDX� ±�'DWHQWHFKQLN�� ,QIRUPDWLRQV�� XQG� .RPPXQLNDWLRQVWHFKQLN�VRZLH�:LUWVFKDIWVLQJHQLHXUZHVHQ�(7%������ EHLGH� 6WDQGRUWH� EDXOLFK� XQG� SHUVRQHOO� ZHLWHUHQWZLFNHOW�XQG� VDFKJHUHFKW� DXVJHVWDWWHW� ZHUGHQ�� 'LHVHV� EHGHXWHW��GDVV� GLH� LQ� GHQ� 5DKPHQSOlQHQ� IHVWJHVFKULHEHQHQ� EDX�OLFKHQ� 0D�QDKPHQ� ZLH� YRUJHVHKHQ� XPJHVHW]W� ZHUGHQ�XQG� GDV� 6WXGLHQDQJHERW�� ZLH� EHUHLWV� EHDQWUDJW�� XP�LQWHUQDWLRQDOH�XQG�EHWULHEVZLUWVFKDIWOLFKH�0RGXOH�HUZHLWHUW�ZLUG���'LH� ���MlKULJH� JXWH� =XVDPPHQDUEHLW� PLW� GHU� 8QLYHUVLWlW�3DGHUERUQ�VWHOOW�I�U�GLH�$EWHLOXQJHQ�HLQH�SRVLWLYH�(UIDKUXQJ�GDU��(LQH�RUJDQLVDWRULVFKH�1HXRULHQWLHUXQJ�ELUJW�GLH�*HIDKUHQ�HLQHU�ODQJHQ� hEHUJDQJV]HLW�� KRKHU� .RVWHQ� I�U� GLH� 8PVWUXNWXULHUXQJ�XQG� GLH� =HUVW|UXQJ� EHZlKUWHU� 6WUXNWXUHQ� GHU� 8QLYHUVLWlW�3DGHUERUQ� ]XU� (UVFKOLH�XQJ� YRQ� %LOGXQJVUHVHUYHQ� GHU�WHFKQLVFKHQ�XQG�ZLUWVFKDIWOLFKHQ�%HUXIH���(LQ�9HUEOHLE�GHU�$EWHLOXQJHQ�6RHVW�XQG�0HVFKHGH�LP�9HUEXQG�PLW�GHU�8QLYHUVLWlW�3DGHUERUQ�LVW�VDFKOLFK�JHERWHQ��
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